
�
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)RUHZRUG��
� 3DJH��

6HFWLRQ������ ,QWHQW���RI���+DQGERRN�� ���
6HFWLRQ������ 0HPEHUV���RI���WKH���%RDUG���RI���(GXFDWLRQ�� ���
6HFWLRQ������ $GPLQLVWUDWLYH���6WDII�� ���
6HFWLRQ������ 7HDFKLQJ���6WDII�� ���
6HFWLRQ������ 6XSSRUW���6WDII�� ���
6HFWLRQ������ 6FKRRO���&DOHQGDU�� ���
�

$UWLFOH�����������0LVVLRQ���DQG���*RDOV��
� 3DJH��
6HFWLRQ������ 6FKRRO���0LVVLRQ���6WDWHPHQW�� ����
6HFWLRQ������ *RDOV���DQG���2EMHFWLYHV�� ����
6HFWLRQ������ 0XWXDO���5HVSHFW�� ����
6HFWLRQ������ &RPSODLQW���3URFHGXUHV�� ����
�

$UWLFOH�����������6FKRRO���'D\��
� 3DJH��
6HFWLRQ������ 'DLO\���6FKHGXOH�� ����
6HFWLRQ������ 6HYHUH���:HDWKHU���DQG���6FKRRO���&DQFHOODWLRQV�� ����
6HFWLRQ������ &ORVHG���&DPSXV�� ����
6HFWLRQ������ 6XSHUYLVLRQ���5HVSRQVLELOLW\���%HIRUH�$IWHU���6FKRRO�� ����
6HFWLRQ������ 0LVFHOODQHRXV���6FKRRO���3URFHGXUHV�� ����
�

$UWLFOH�����������8VH���RI���%XLOGLQJ���DQG���*URXQGV��
� 3DJH��
6HFWLRQ������ 9LVLWRUV�� ����
6HFWLRQ������ 6PRNH�)UHH���(QYLURQPHQW�� ����
6HFWLRQ������ &DUH���RI���6FKRRO���3URSHUW\�� � ����
6HFWLRQ������ /RFNHUV��� ����
6HFWLRQ������ 6HDUFKHV���RI���/RFNHUV���DQG���2WKHU���7\SHV���RI���6HDUFKHV�� ����
6HFWLRQ������ 9LGHR���6XUYHLOODQFH�� ����
6HFWLRQ������ 8VH���RI���7HOHSKRQH�� ����
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6HFWLRQ������ %LF\FOHV�� ����
6HFWLRQ������ 6WXGHQW���9DOXDEOHV�� ����
6HFWLRQ������� /RVW���DQG���)RXQG��� ����
6HFWLRQ������� $FFLGHQWV�� ����
6HFWLRQ������� /DERUDWRU\���6DIHW\���*ODVVHV�� ����
6HFWLRQ������� ,QVXUDQFH�� ����
6HFWLRQ������� %XOOHWLQV���DQG���$QQRXQFHPHQWV�� ����
6HFWLRQ������� &RS\ULJKW���DQG���)DLU���8VH���3ROLF\�� ����
6HFWLRQ������� 3OD\JURXQG���5XOHV�� ����
�

$UWLFOH�������±���$WWHQGDQFH��
��������������������������������������������������������������������������������������������������������������������������������������������������3DJH��
6HFWLRQ������ $WWHQGDQFH���3ROLF\��� ����
6HFWLRQ������ $WWHQGDQFH���DQG���$EVHQFHV�� � ����
6HFWLRQ������ $EVHQFH���3URFHGXUHV�� ����
6HFWLRQ������ 0DNH�XS���:RUN�� ����
6HFWLRQ������ $WWHQGDQFH���LV���5HTXLUHG���WR���3DUWLFLSDWH���LQ���$FWLYLWLHV�� ����
6HFWLRQ������ 7UXDQF\�� ����
��

$UWLFOH�����������6FKRODVWLF���$FKLHYHPHQW��
� 3DJH��
6HFWLRQ������ *UDGLQJ���6\VWHP�� ����
6HFWLRQ������ +LJK���6FKRRO���<HDUO\���&RXUVH���5HTXLUHPHQWV�� ����
6HFWLRQ������ *UDGXDWLRQ���5HTXLUHPHQWV�� ����
6HFWLRQ������ 3URPRWLRQ���DQG���5HWHQWLRQ�� ����
6HFWLRQ������ 6FKHGXOH���&KDQJHV�� ����
6HFWLRQ������ ,QWHULP���5HSRUWV�� ����
6HFWLRQ������ 5HSRUW���&DUGV�� ����
6HFWLRQ������ 3DUHQW�7HDFKHU���&RQIHUHQFHV�� ����
6HFWLRQ������ +RQRU���5ROO�� ����
6HFWLRQ������� 1DWLRQDO���+RQRU���6RFLHW\�� ����
6HFWLRQ������� $FDGHPLF���,QWHJULW\�� ����
6HFWLRQ������� (DUO\���(QWUDQFH���WR���.LQGHUJDUWHQ�� ����

�
$UWLFOH�����������6XSSRUW���6HUYLFHV��

� 3DJH��
6HFWLRQ������ 6SHFLDO���(GXFDWLRQ���6HUYLFHV�� ����
6HFWLRQ������ 6WXGHQWV���ZLWK���'LVDELOLWLHV�����6HFWLRQ�������� ����
6HFWLRQ������ 6WXGHQW���$VVLVWDQFH���7HDP����6$7�� ����
6HFWLRQ������ *XLGDQFH���6HUYLFHV�� ����
6HFWLRQ������ +HDOWK���6HUYLFHV�� ����
� 6XPPDU\���RI���WKH���6FKRRO���,PPXQL]DWLRQ���5XOHV���DQG���5HJXODWLRQV�� ����
6HFWLRQ������ 7UDQVSRUWDWLRQ���6HUYLFHV�� ����

�
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�
$UWLFOH�����������'UXJV����$OFRKRO����DQG���7REDFFR��

� 3DJH��
6HFWLRQ������ 'UXJ�)UHH���6FKRROV��� ����
6HFWLRQ������ (GXFDWLRQ���DQG���3UHYHQWLRQ�� ����
6HFWLRQ������ 6WDQGDUGV���RI���6WXGHQW���&RQGXFW���3HUWDLQLQJ���WR���'UXJV����$OFRKRO����DQG���7REDFFR�� ����
�

$UWLFOH�����������6WXGHQW���5LJKWV����&RQGXFW����5XOHV���DQG���5HJXODWLRQV��
� 3DJH��
6HFWLRQ������ 3XUSRVH���RI���6WXGHQW���&RQGXFW���5XOHV�� ���� �
6HFWLRQ������ )RUPV���RI���6FKRRO���'LVFLSOLQH�� Ɣ6KRUW�7HUP���6XVSHQVLRQ��

Ɣ/RQJ�7HUP���6XVSHQVLRQ��
Ɣ([SXOVLRQ���
Ɣ2WKHU���)RUPV���RI���6WXGHQW���'LVFLSOLQH��

����

6HFWLRQ������ 6WXGHQW���&RQGXFW��
([SHFWDWLRQV��

Ɣ*URXQGV���IRU���6KRUW�7HUP���6XVSHQVLRQ���
/RQJ�7HUP���6XVSHQVLRQ����([SXOVLRQ���RU��
0DQGDWRU\���5HDVVLJQPHQW��

Ɣ$GGLWLRQDO���6WXGHQW���&RQGXFW��
([SHFWDWLRQV���DQG���*URXQGV���IRU��
'LVFLSOLQH��

Ɣ6WXGHQW���$SSHDUDQFH���3ROLF\��
Ɣ(OHFWURQLF���'HYLFHV��
Ɣ+DUDVVPHQW���DQG���%XOO\LQJ���3ROLF\��
Ɣ,QDSSURSULDWH���3XEOLF���'LVSOD\V���RI��
$IIHFWLRQ��

Ɣ�6SHFLILF���5XOH���,WHPV��
Ɣ1HWZRUN����(�0DLO����,QWHUQHW���DQG���2WKHU��
&RPSXWHU���8VH���5XOHV��

Ɣ5LVNV���RI���0\6SDFH����)DFHERRN���DQG��
RWKHU���6RFLDO���1HWZRUNLQJ���

����

6HFWLRQ������ 5HSRUWLQJ���6WXGHQW���/DZ���9LRODWLRQV�� ����
�

$UWLFOH�����������([WUD�&XUULFXODU���$FWLYLWLHV�������5LJKWV����&RQGXFW����5XOHV���DQG���5HJXODWLRQV��
� 3DJH��
6HFWLRQ������ ([WUDFXUULFXODU���$FWLYLW\���3KLORVRSK\���	���3URFHGXUHV�� ����
�

$UWLFOH������������6WDWH���DQG���)HGHUDO���3URJUDPV��
� 3DJH��
6HFWLRQ������ 1RWLFH���RI���1RQGLVFULPLQDWLRQ�� ����
6HFWLRQ������ 'HVLJQDWLRQ���RI���&RRUGLQDWRU�V��� ����
6HFWLRQ������ $QWL�GLVFULPLQDWLRQ���	���+DUDVVPHQW���3ROLF\��� ����
6HFWLRQ������ 0XOWLFXOWXUDO���3ROLF\�� ����
6HFWLRQ������ ��1RWLFH���WR���3DUHQWV���RI���5LJKWV���$IIRUGHG���E\���6HFWLRQ���������RI���WKH��

5HKDELOLWDWLRQ���$FW���RI���������
������

6HFWLRQ������ 1RWLILFDWLRQ���RI���5LJKWV���8QGHU���)(53$�� � ����
6HFWLRQ������ 1RWLFH���&RQFHUQLQJ���'LVFORVXUH���RI���6WXGHQW���5HFUXLWLQJ���,QIRUPDWLRQ��� ����
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6HFWLRQ������ 1RWLFH���WR���3DUHQWV���RI���6WXGHQWV���LQ���SURJUDPV���5HFHLYLQJ���7LWOH�������)XQGLQJ�� ����
6HFWLRQ������ 6WXGHQW���3ULYDF\���3URWHFWLRQ���3ROLF\�� ����
6HFWLRQ������� 3DUHQWDO���,QYROYHPHQW���3ROLFLHV�� ����
6HFWLRQ������� +RPHOHVV���6WXGHQWV���3ROLF\�� ����
6HFWLRQ������� %UHDNIDVW���DQG���/XQFK���3URJUDPV�� ����
�

$UWLFOH���������6FKRRO���%RDUG���3ROLFLHV��
�

6HFWLRQ������ 6FKRRO���%RDUG���3ROLFLHV�� ����
�

5(&(,37���2)���������������678'(17�������3$5(17���+$1'%22.���
�
� $FNQRZOHGJPHQW���RI���5HFHLSW���)RUP��� �����
�

�
�
�
�
�
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/RXLVYLOOH���3XEOLF���6FKRROV���6WXGHQW�3DUHQW���+DQGERRN��
������������6FKRRO���<HDU��

�
�� ,QWHQW���RI���+DQGERRN�� �
7KLV� �KDQGERRN� �LV� �LQWHQGHG� �WR� �EH� �XVHG� �E\� �VWXGHQWV�� �SDUHQWV�� �DQG� �VWDII� �DV� �D� �JXLGH� �WR� �WKH� �UXOHV��� � � � � � � � � � � � � � � � � �
UHJXODWLRQV�� �DQG� �JHQHUDO� �LQIRUPDWLRQ� �DERXW� �/RXLVYLOOH� �3XEOLF� �6FKRROV�� �(DFK� �VWXGHQW� �LV�� � � � � � � � � � �
UHVSRQVLEOH��IRU��EHFRPLQJ��IDPLOLDU��ZLWK��WKH��KDQGERRN��DQG��NQRZLQJ��WKH��LQIRUPDWLRQ��FRQWDLQHG��LQ�� � � � � � � � � � � � �
LW�� �3DUHQWV� �DUH� �HQFRXUDJHG� �WR� �XVH� �WKLV� �KDQGERRN� �DV� �D� �UHVRXUFH� �DQG� �WR� �DVVLVW� �WKHLU� �FKLOG� �LQ�� � � � � � � � � � � � � � � � �
IROORZLQJ���WKH���UXOHV���FRQWDLQHG���LQ���WKLV���KDQGERRN���
�
$OWKRXJK� �WKH� �LQIRUPDWLRQ� �IRXQG� �LQ� �WKLV� �KDQGERRN� �LV� �GHWDLOHG� �DQG� �VSHFLILF� �RQ� �PDQ\� �WRSLFV�� �WKH�� � � � � � � � � � � � � � �
KDQGERRN��LV��QRW��LQWHQGHG��WR��EH��DOO�HQFRPSDVVLQJ��VR��DV��WR��FRYHU��HYHU\��VLWXDWLRQ��DQG��FLUFXPVWDQFH�� � � � � � � � � � � � � � �
WKDW��PD\��DULVH��GXULQJ��DQ\��VFKRRO��GD\��RU��VFKRRO��\HDU�� �7KLV��KDQGERRN��GRHV��QRW��FUHDWH��D��³FRQWUDFW�´�� � � � � � � � � � � � � � � � �
7KH� �DGPLQLVWUDWLRQ� �UHVHUYHV� �WKH� �ULJKW� �WR� �PDNH��GHFLVLRQV��DQG��PDNH��UXOH��UHYLVLRQV��DW��DQ\��WLPH��WR�� � � � � � � � � � � � � � � �
LPSOHPHQW� �WKH� �HGXFDWLRQDO� �SURJUDP� �DQG� �WR� �DVVXUH� �WKH� �ZHOO�EHLQJ� �RI� �DOO� �VWXGHQWV� �DQG� �WKH�� � � � � � � � � � � � � �
HGXFDWLRQDO��SURJUDP���7KH��DGPLQLVWUDWLRQ��ZLOO��EH��UHVSRQVLEOH��IRU��LQWHUSUHWLQJ��WKH��UXOHV��FRQWDLQHG�� � � � � � � � � � � �
LQ��WKH��KDQGERRN�� �6KRXOG��D��VLWXDWLRQ��RU��FLUFXPVWDQFH��DULVH��WKDW��LV��QRW��VSHFLILFDOO\��FRYHUHG��LQ��WKLV�� � � � � � � � � � � � � � � �
KDQGERRN�� �WKH� �DGPLQLVWUDWLRQ� �ZLOO� �PDNH� �D� �GHFLVLRQ� �EDVHG� �XSRQ� �DOO� �DSSOLFDEOH� �VFKRRO� �GLVWULFW�� � � � � � � � � � � � �
SROLFLHV����DQG���VWDWH���DQG���IHGHUDO���VWDWXWHV���DQG���UHJXODWLRQV���
�
��� 0HPEHUV���RI���WKH���%RDUG���RI���(GXFDWLRQ��

1DPH�� &RQWDFW���,QIRUPDWLRQ��

&\QWKLD���2VWHUORK����3UHVLGHQW�� �

-RKQ���6LPRQ����9LFH���3UHVLGHQW�� �

$VKOH\���&KULVWLDQVHQ����6HFUHWDU\�� �

-RKQ���:LQNOHU����7UHDVXUHU��� �

.DUD���+DEURFN����0HPEHU�� �

$QG\���0L[DQ����0HPEHU�� �

�
���� $GPLQLVWUDWLYH���6WDII��

1DPH�� 3RVLWLRQ�� &RQWDFW���,QIRUPDWLRQ��

$QGUHZ���)DUEHU�� 6XSHULQWHQGHQW�� DIDUEHU#OSVOLRQV�RUJ����RU���������������������

$PEHU���-RKQVRQ�� 'LUHFWRU���RI���/HDUQLQJ�� DMRKQVRQ#OSVOLRQV�RUJ����RU���������������������

%UHWW���6FKZDUW]�� 6HFRQGDU\���3ULQFLSDO�� EVFKZDUW]#OSVOLRQV�RUJ����RU���������������������

6KDQH���0DWKLV�� (OHPHQWDU\���3ULQFLSDO�� VPDWKLV#OSVOLRQV�RUJ����������������������

&OLQW���/LWWOH�� $FWLYLWLHV���'LUHFWRU�� FOLWWOH#OSVOLRQV�RUJ����������������������

�

���
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6HFWLRQ������ 6HFRQGDU\���7HDFKLQJ���6WDII��
1DPH�� 'HSDUWPHQW��

-LOO���%DNHU�� +6���/DQJXDJH���$UWV��

1LFN���%DXVFK�� +6���6RFLDO���6WXGLHV��

-DVRQ���%UHZHU�� 06�+6���7HFKQRORJ\��

-HQQLIHU���&ROH�� 06�+6���)$&6��

*HPPD���&RQGH�� +6���6SDQLVK��

.XUW���)LQNH\�� 06�+6���*XLGDQFH��

$OOLVRQ���*UDKDP�� 06���+LVWRU\��

7LP���+DJJH�� 06�+6���6FLHQFH��

-HII���+DXQ�� +6���+LVWRU\��

$OOLVRQ���.OLPHN�� 06���/DQJXDJH���$UWV��

1LFN���.UDXVH�� +6���5HVRXUFH�63('���'LUHFWRU��

0LFKDHODQQH���/DZUHQFH�� .������$UW��

&RQQRU���/XHGWNH�� 06�+6���%DQG��

(OLQ���3HWHUVHQ�� +6���/DQJXDJH���$UWV�<HDUERRN�06�+6���

&OLQW���3HWWLW�� 06�+6���0DWK��

&KDVH���5DVE\�� +6���6FLHQFH��

-HQ���5RVH�� 6SHFLDO���(GXFDWLRQ��

1DWKDQ���5RWK�� 06�+6���0DWK��

&DOHE���6KXOW]H�� 06�+6���6NLOOHG���DQG���7HFKQLFDO���6FLHQFHV��

1DWKDQ���6LPRQV�� 7HFKQRORJ\���'LUHFWRU��

$QJLH���6WDQOH\�� 06�+6���9RFDO���0XVLF��

-DPHV���6WHZDUW�� 06�+6���%XVLQHVV��

0ROO\���6WLHUHQ�� 06���/DQJXDJH���$UWV�5HDGLQJ��

6FRWW���5LFH�� 06�+6���0DWK��

1DWH���9DQ���0HWHU�� 06���6FLHQFH��

$GDP���9RJW�� �������3(��

$QQLVH���<RUN�� .������/LIH���6NLOOV��

6WHYH���<RUN��� 06���0DWK��

-HVVH���=ZHHS�� 06�+6���6NLOOHG���DQG���7HFKQLFDO���6FLHQFHV��

���



�
�

�

(OHPHQWDU\���7HDFKLQJ���6WDII��

1DPH�� 'HSDUWPHQW�� *UDGHV��

/LQGD���$OOHQ�� *XLGDQFH���	���&ODVVURRP���5HGXFWLRQ�� .����

0HJDQ���%DUQHV�� (OHPHQWDU\��� �QG���

-XOLH���%HFN�� (OHPHQWDU\�� 3UHVFKRRO��

:KLWQH\���%HOO�� (OHPHQWDU\�� �VW��

$PEHU���(QJHO�� (OHPHQWDU\�� �UG��

'HE���+DOO�� (OHPHQWDU\�� �QG��

0DWW���+DPPHU�� (OHPHQWDU\�� �UG��

.ULVWL���+ROO�� (OHPHQWDU\�� �WK��

7HUUL���-RKQVRQ�� (OHPHQWDU\�� 7LWOH������

:DOO\���-RKQVRQ�� 3K\VLFDO���(GXFDWLRQ�� .����

7UDF\���.OHLQ�� (OHPHQWDU\�� �WK��

$QJLH���.UHMFL�� 0HGLD�� .����

0LFKDHODQQH���/DZUHQFH�� $UW�� .����

(LOHHQ���/D\�� (OHPHQWDU\�� .LQGHUJDUWHQ��

&RQQRU���/XHGWNH�� ,QVWUXPHQWDO���0XVLF�� �WK��

'DYLG���1LHOVHQ�� (OHPHQWDU\�� �WK��

-XOLH���1\H�� 6SHHFK�/DQJXDJH���3DWKRORJLVW�� 3.����

.HUL���5DVE\�� (OHPHQWDU\�� 3UHVFKRRO��

0HODQLH���5HHYHV�� (OHPHQWDU\���DQG���5HVRXUFH�� �WK��WK��

0RUJDQ���5LFKDUGV�� (OHPHQWDU\�� �VW��

0RQD���5RXWOH\�� 3V\FKRORJ\�� 3.�����

0HOLVVD���6FKPLWW�� (OHPHQWDU\�� �WK��

1DWKDQ���6LPRQV�� 7HFKQRORJ\�� .�����

7ULFLD���6PLWK�� 5HVRXUFH�� (OHPHQWDU\��

$QJLH���6WDQOH\�� 9RFDO���0XVLF�� .����

-DPLH���7RHOOH�� (OHPHQWDU\�� �VW��

1DWDVKD���9DYUD�� (OHPHQWDU\�� .LQGHUJDUWHQ��

$QQLVH���<RUN�� .����� /LIH���6NLOOV��

���
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$PDQGD���=ZLHQHU�� (OHPHQWDU\�� .LQGHUJDUWHQ��

�
�
6HFWLRQ��������6XSSRUW���6WDII��

1DPH�� %XLOGLQJ�� 3RVLWLRQ��

5RE���%DXHUV�� 'LVWULFW�� &XVWRGLDQ��

%HY���%HFNHU�� 'LVWULFW�� %XVLQHVV���0DQDJHU��

0HOLVVD���%UXFH�� (OHPHQWDU\�� 3DUDSURIHVVLRQDO��

$VKOH\���&KULVWHQVHQ�� (OHPHQWDU\�� 3DUDSURIHVVLRQDO��

6KDQH���&O\PHU�� 'LVWULFW�� &XVWRGLDQ��

%REELH���'HORVNH�� 'LVWULFW�� 7UDQVSRUWDWLRQ��

%UDQGL���'HORVNH�� (OHPHQWDU\�� 3DUDSURIHVVLRQDO��

5R[DQQH���'LFNH\�� 'LVWULFW�� 7UDQVSRUWDWLRQ��

$P\���(GZDUGV�� (OHPHQWDU\��� 3DUDSURIHVVLRQDO��

/HVOLH���)DUEHU�� 'LVWULFW�� 'DWD���6WHZDUG��

-LOO���)LDOD�� (OHPHQWDU\�� 3DUDSURIHVVLRQDO��

.LP���-DPEHU�� 'LVWULFW�� .LWFKHQ��

6XVDQ���.QRS�� 'LVWULFW�� &XVWRGLDQ��

0DQG\���.RUWH�� 'LVWULFW�� +HDOWK���$LGH��

'DQD���0DUFK�� 06�+6�� $GPLQ����$VVW���

+HLGL���0DVKXGD�� (OHPHQWDU\�� 3DUDSURIHVVLRQDO��

9LFNL���0LWWLHV�� 06�+6�� 3DUDSURIHVVLRQDO��

/DFH\���3RVW�� (OHPHQWDU\�� 3DUDSURIHVVLRQDO��

%HFN\���3RWWKRII�� (OHPHQWDU\�� 3DUDSURIHVVLRQDO��

/DFH\���3RZHOO�� (OHPHQWDU\��� 3DUDSURIHVVLRQDO��

6WDFH\���3ULFH�� 06�+6�� 3DUDSURIHVVLRQDO��

/LVD���6KHHKDQ�� (OHPHQWDU\�� $GPLQ����$VVW���

-RH���6KHUD�� 06�+6��� 3DUDSURIHVVLRQDO��

6WHYH���9DOOHU\�� 'LVWULFW�� 7UDQVSRUWDWLRQ��

(PLO\���:HDQGHU�� (OHPHQWDU\�� 3DUDSURIHVVLRQDO��

5RQ���:RKOHUV�� 06�+6�� 3DUDSURIHVVLRQDO���
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$UWLFOH�����������3KLORVRSK\����*RDOV����DQG���2EMHFWLYHV��
�
6HFWLRQ�� 6FKRRO���9LVLRQ���DQG���0LVVLRQ���6WDWHPHQW��
9LVLRQ�����/RXLVYLOOH��3XEOLF��6FKRROV��LV��D��SURJUHVVLYH��GLVWULFW��WKDW��HQJDJHV��D��FRPPXQLW\��RI��OHDUQHUV�� � � � � � � � � � � � � � �
LQ���FROODERUDWLRQ���WRZDUG���H[FHOOHQFH����
�
0LVVLRQ� ��� �/RXLVYLOOH� �3XEOLF� �6FKRRO� �VWDII�� �IDPLOLHV�� �DQG� �FRPPXQLW\� �DUH� �GHGLFDWHG� �WR� �WKH�� � � � � � � � � � � � �
LQWHOOHFWXDO����HPRWLRQDO����SK\VLFDO���JURZWK����DQG���VDIHW\���RI���RXU���VWXGHQWV����
�
6HFWLRQ�� *RDOV���DQG���2EMHFWLYHV���
7KH���JRDOV���DQG���REMHFWLYHV���RI���WKH���/RXLVYLOOH���3XEOLF���6FKRROV���DUH���WR���SURYLGH����

�� $� �FXUULFXOXP� �WKDW� �LV� �EDVHG� �RQ� �VWDWH� �VWDQGDUGV�� �FRPSUHKHQVLYH�� �FRRUGLQDWHG�� �DQG�� � � � � � � � � � �
VHTXHQWLDO��DQG��LV��GLUHFWHG��WRZDUG��ORFDOO\��DSSURYHG��JRDOV��DQG��VWDQGDUGV��IRU��VWXGHQW�� � � � � � � � � � � �
OHDUQLQJ���,W��GUDZV��XSRQ��UHVHDUFK���EHVW��SUDFWLFH���DQG��UHSXWDEOH��WKHRU\��DQG��SURYLGHV�� � � � � � � � � � � �
WKH��IRXQGDWLRQ��IRU��VWDQGDUGV�EDVHG��LQVWUXFWLRQ���7KH��LQVWUXFWLRQDO��SURJUDP��IRFXVHV�� � � � � � � � �
RQ� �DFKLHYHPHQW� �DQG� �SURYLGHV� �IRU� �WKH� �GLYHUVH� �OHDUQLQJ� �QHHGV� �RI� �DOO� �VWXGHQWV�� � � � � � � � � � � �
LQFOXGLQJ� �OHDUQHUV� �ZLWK� �GLVDELOLWLHV� �DQG� �KLJK� �DELOLW\� �OHDUQHUV�� �&XUULFXOXP� �DQG�� � � � � � � � � �
LQVWUXFWLRQ� �KHOS� �VWXGHQWV� �GHYHORS� �FRQWHQW� �DQG� �VNLOO� �PDVWHU\�� �DQDO\WLFDO� �WKLQNLQJ��� � � � � � � � � �
SUREOHP�VROYLQJ����ZRUN���HWKLFV����FUHDWLYLW\����DQG���UHVSHFW���IRU���GLYHUVLW\���

�� $Q��LQVWUXFWLRQDO��SURJUDP��WKDW��IRFXVHV��RQ��DFKLHYHPHQW��DQG��SURYLGHV��IRU��WKH��QHHGV�� � � � � � � � � � � �
RI� �DOO� �VWXGHQWV� �LQFOXGLQJ� �OHDUQHUV� �ZLWK� �GLVDELOLWLHV� �DQG� �KLJK� �DELOLW\� �OHDUQHUV�� �,W�� � � � � � � � � � � �
GUDZV� �XSRQ� �UHVHDUFK�� �EHVW� �SUDFWLFH�� �DQG� �UHSXWDEOH� �WKHRU\� �EURDG� �HQRXJK��\HW��ZLWK�� � � � � � � � � � � �
VXIILFLHQW���GHSWK���WR���DOORZ���HGXFDWLRQ���IRU���DOO���RI���WKH���VWXGHQWV����

�� $VVHVVPHQW� �SURFHGXUHV� �DQG��UHVXOWV��WKDW��DVVLVW��WHDFKHUV��LQ��SODQQLQJ��DQG��SURYLGLQJ�� � � � � � � � � � �
DSSURSULDWH� �LQVWUXFWLRQ� �IRU� �DOO� �VWXGHQWV�� �$VVHVVPHQW� �UHVXOWV� �DOVR� �SURYLGH�� � � � � � � � �
LQIRUPDWLRQ� �IRU� �PRQLWRULQJ� �SURJUDP� �VXFFHVV�� �DQG� �IRU� �UHSRUWLQJ� �WR� �SDUHQWV��� � � � � � � � � �
SROLF\PDNHUV���DQG��WKH��FRPPXQLW\���7KH��VFKRRO��SHULRGLFDOO\��UHYLHZV��SURFHGXUHV��WR�� � � � � � � � � �
LPSURYH��DVVHVVPHQW��TXDOLW\��DQG��LQFUHDVH��VWXGHQW��OHDUQLQJ���7KH��LQIRUPDWLRQ��DVVLVWV�� � � � � � � � � �
VFKRROV���LQ���HVWDEOLVKLQJ���DQG���DFKLHYLQJ���LPSURYHPHQW���JRDOV���

�� $� �OLEUDU\�PHGLD�WHFKQRORJ\� �SURJUDP� �WKDW� �SURYLGHV� �D� �ZLGH� �UDQJH� �RI� �DFFHVVLEOH�� � � � � � � � � �
SULQW� �DQG� �HOHFWURQLF� �UHVRXUFHV��WKDW��H[SDQG��RSSRUWXQLW\��IRU��OHDUQLQJ���FRQWULEXWH��WR�� � � � � � � � � � �
LQIRUPDWLRQ� �OLWHUDF\�� �VXSSRUW� �WKH� �ORFDO� �FXUULFXOXP�� �DQG� �HQKDQFH� �DQG� �HQULFK�� � � � � � � � � �
OHDUQLQJ� �H[SHULHQFHV� �IRU� �DOO� �VWXGHQWV�� �7KH� �SURJUDP� �SURYLGHV� �PDWHULDOV� �WKURXJK�� � � � � � � � � �
RQVLWH��DQG��HOHFWURQLF��DFFHVV��WKDW��FRPSOHPHQW���VXSSOHPHQW���DQG��HQULFK��FXUULFXOXP�� � � � � � � � � �
DQG��LQVWUXFWLRQ���,W��IDFLOLWDWHV��UHVHDUFK���VXSSRUWV��DQG��HQFRXUDJHV��SHUVRQDO��LQWHUHVW��LQ�� � � � � � � � � � �
UHDGLQJ� �DQG� �WKH� �VWXG\� �RI� �FXUUHQW� �HYHQWV�� �DQG� �GHYHORSV� �WHFKQRORJLFDO� �DQG� �RWKHU�� � � � � � � � � � � �
VNLOOV���IRU���DFFHVVLQJ����HYDOXDWLQJ����DQG���XVLQJ���UHVRXUFHV���

�� ,QVWUXFWLRQDO��VWDII��ZKR��KDYH��DSSURSULDWH��WUDLQLQJ��DQG��SUHSDUDWLRQ��WR��ZRUN��ZLWK��WKH�� � � � � � � � � � � �
VWXGHQWV� �DVVLJQHG� �WR� �WKHP�� �ZKR� �DUH��NQRZOHGJHDEOH��RI��SULQFLSOHV��RI��FKLOG��JURZWK�� � � � � � � � � � � �
DQG� �GHYHORSPHQW� �DQG� �RI� �WKH� �FXUULFXOXP� �FRQWHQW� �IRU� �ZKLFK� �WKH\� �DUH� �UHVSRQVLEOH��� � � � � � � � � � � �
ZKR� �XVH� �WHDFKLQJ� �VWUDWHJLHV� �WKDW� �HQJDJH� �VWXGHQWV� �DFWLYHO\� �LQ� �OHDUQLQJ�� �DQG� �ZKR�� � � � � � � � � � � �
KHOS� �VWXGHQWV� �XQGHUVWDQG� �DQG� �DSSO\� �FRQWHQW� �DFURVV� �VXEMHFW� �DUHDV�� �6WDII�� � � � � � � � � �
GHYHORSPHQW� �DFWLYLWLHV� �WKDW� �VXSSRUW� �WKH� �VFKRRO¶V� �HIIRUWV� �LQ� �FXUULFXOXP�� � � � � � � � �
GHYHORSPHQW�� �LQVWUXFWLRQDO� �LPSURYHPHQW�� �DVVHVVPHQW�� �DQG� �JHQHUDO� �VFKRRO�� � � � � � �
LPSURYHPHQW���WR���DFKLHYH���VFKRRO���LPSURYHPHQW���JRDOV����

�� $Q� �DGPLQLVWUDWLRQ� �WKDW� �H[HUFLVHV� �OHDGHUVKLS� �LQ� �WKH� �GHYHORSPHQW� �DQG�� � � � � � � � �
LPSOHPHQWDWLRQ� �RI� �VFKRRO� �JRDOV� �DQG� �SROLFLHV�� �$GPLQLVWUDWRUV� �ZKR� �GHPRQVWUDWH�� � � � � � � � �
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OHDGHUVKLS� �LQ� �WKH� �PDQDJHPHQW� �DQG� �RSHUDWLRQ� �RI� �WKH� �VFKRRO� �V\VWHP� �DQG� �LQ� �WKH�� � � � � � � � � � � � �
LPSURYHPHQW��RI��FXUULFXOXP��DQG��LQVWUXFWLRQ���%XLOGLQJ��DGPLQLVWUDWRUV��ZKR��SURYLGH�� � � � � � � � �
OHDGHUVKLS��WR��FXUULFXOXP���LQVWUXFWLRQ���DVVHVVPHQW���DQG��VFKRRO��LPSURYHPHQW���7KH\�� � � � � � � � �
JXLGH� �VWDII� �DQG� �VWXGHQWV� �LQ� �DFKLHYLQJ��JRDOV��DQG��IXOILOO��RWKHU��IXQFWLRQV��VXSSRUWLYH�� � � � � � � � � � � �
RI���TXDOLW\���OHDUQLQJ���

�� $� �V\VWHPDWLF� �RQJRLQJ� �SURFHVV� �WKDW� �JXLGHV� �SODQQLQJ�� �LPSOHPHQWDWLRQ�� �DQG�� � � � � � � � �
HYDOXDWLRQ� �DQG� �UHQHZDO� �RI� �VFKRRO� �LPSURYHPHQW� �DFWLYLWLHV� �WR� �PHHW� �ORFDO� �DQG�� � � � � � � � � � �
VWDWHZLGH� �JRDOV� �DQG� �SULRULWLHV�� �7KH� �VFKRRO� �LPSURYHPHQW� �SURFHVV� �IRFXVHV� �RQ�� � � � � � � � � �
LPSURYLQJ� �VWXGHQW� �OHDUQLQJ�� �7KH� �SURFHVV� �LQFOXGHV� �D� �SHULRGLF� �UHYLHZ� �E\� �YLVLWLQJ�� � � � � � � � � � �
HGXFDWRUV� �ZKR� �SURYLGH� �FRQVXOWDWLRQ� �WR� �WKH� �VFKRRO�FRPPXQLW\� �LQ� �WKH� �FRQWLQXHG�� � � � � � � � � �
DFFRPSOLVKPHQW���RI���SODQV���DQG���JRDOV���

�� $� �VFKRRO� �V\VWHP� �WKDW� �GHPRQVWUDWHV� �DFFRXQWDELOLW\� �WR� �WKH� �VFKRRO� �FRPPXQLW\��� � � � � � � � � �
6FKRRO� �VWDII� �SHULRGLFDOO\� �DVVHVVHV� �DQG� �UHSRUWV� �VWXGHQW� �SURJUHVV� �WRZDUG� �WKH�� � � � � � � � � �
DFFRPSOLVKPHQW��RI��DFDGHPLF��FRQWHQW��VWDQGDUGV���5HVXOWV��DUH��XVHG��WR��SODQ��DQG��PDNH�� � � � � � � � � � � �
QHHGHG���FKDQJHV���WR���LPSURYH���LQVWUXFWLRQ���IRU���DOO���VWXGHQWV���

�� 6FKRRO� �IDFLOLWLHV� �DQG� �D� �JHQHUDO� �HQYLURQPHQW� �WKDW� �VXSSRUWV� �TXDOLW\� �OHDUQLQJ��� � � � � � � � � �
)DFLOLWLHV� �DQG� �JURXQGV� �DUH� �VDIH�� �RUGHUO\�� �DQG� �ZHOO� �PDLQWDLQHG�� �DQG� �IDFLOLWLHV� �WKDW�� � � � � � � � � � � �
KDYH� �DGHTXDWH� �VSDFH�� �OLJKWLQJ�� �DQG� �IXUQLVKLQJV�� �7KH� �V\VWHP� �KDV� �SODQV� �RU�� � � � � � � � � � �
SURYLVLRQV� �IRU� �FOLPDWH�FRQWUROOHG� �EXLOGLQJV� �WR� �WKH� �H[WHQW� �IHDVLEOH�� �7KH�� � � � � � � � �
HQYLURQPHQW� �LV� �HPRWLRQDOO\� �VDIH� �DQG� �VXSSRUWLYH��DQG��SURPRWHV��UHVSHFW���WUXVW���DQG�� � � � � � � � � � �
LQWHJULW\���

��� $� �%RDUG� �RI� �(GXFDWLRQ��WKDW��JRYHUQV��WKURXJK��RUGHUO\��SURFHGXUHV��WKDW��IRFXV��HIIRUWV�� � � � � � � � � � � �
RI� �WKH� �VFKRRO� �XSRQ� �TXDOLW\� �OHDUQLQJ�� �UHVXOWLQJ� �LQ� �HTXLWDEOH� �RSSRUWXQLWLHV� �IRU�� � � � � � � � � � �
OHDUQLQJ���IRU���DOO���VWXGHQWV���DQG���HQVXUH���DFFRXQWDELOLW\���WR���WKH���ORFDO���FRPPXQLW\���

��� $Q��DFWLYLWLHV��SURJUDP��WKDW��LV��VFKHGXOHG��RXWVLGH��WKH��UHJXODU��VFKRRO��GD\���IRFXVHV��RQ�� � � � � � � � � � � � �
WKH� �DFWLYH� �SDUWLFLSDWLRQ� �RI� �DOO� �VWXGHQWV� �LQYROYHG� �LQ� �WKH� �DFWLYLW\� �DQG� �SURPRWHV� �D�� � � � � � � � � � � � �
SRVLWLYH���LPDJH���RI���WKH���VFKRRO���DQG���FRPPXQLW\���

��� $���ZHOFRPLQJ���HQYLURQPHQW���IRU���SDUHQWV���DQG���WKH���FRPPXQLW\����
�
6HFWLRQ�� 0XWXDO���5HVSHFW�� �
7KH��/RXLVYLOOH��3XEOLF��6FKRROV��H[SHFWV��HYHU\��VWDII��PHPEHU��DQG��VWXGHQW��WR��EH��WUHDWHG��ZLWK��UHVSHFW�� � � � � � � � � � � � � � �
DQG� �GLJQLW\�� �$� �VKRZ� �RI� �GLVUHVSHFW� �WRZDUG� �D� �VWDII� �PHPEHU� �RU� �LQVXERUGLQDWLRQ� �RQ� �WKH� �SDUW� �RI�� � � � � � � � � � � � � � � �
VWXGHQWV���ZLOO���QRW���EH���WROHUDWHG����
�
6HFWLRQ�� &RPSODLQW���3URFHGXUHV��
7KH� �SURSHU� �SURFHGXUH� �IRU� �D� �SDUHQW� �RU� �VWXGHQW��WR��PDNH��FRPSODLQWV��RU��UDLVH��FRQFHUQV��LV���WR��EHJLQ�� � � � � � � � � � � � � � � � �
ZLWK�� �WKH� �VFKRRO� �HPSOR\HH� �ZKR� �LV� �PRVW� �LPPHGLDWHO\� �RU� �GLUHFWO\� �LQYROYHG� �LQ� �WKH� �PDWWHU�� �DV�� � � � � � � � � � � � � � �
LOOXVWUDWHG� �LQ��WKH��FRPSODLQW��SURFHGXUH��VHW��IRUWK��EHORZ�� �7KHUH��DUH��VSHFLILF��SURFHGXUHV��WR��DGGUHVV�� � � � � � � � � � � � � �
FHUWDLQ� �FRPSODLQWV� �RU� �FRQFHUQV�� �VXFK� �DV� �GLVFULPLQDWLRQ� �RU� �KDUDVVPHQW�� �EXOO\LQJ�� �GLVFLSOLQDU\�� � � � � � � � � � �
DFWLRQV����7KRVH���SURFHGXUHV���VKRXOG���EH���XVHG���ZKHUH���DSSOLFDEOH���
�
�� 7KH� �ILUVW� �VWHS� �LV� �IRU� �WKH� �FRPSODLQDQW� �WR� �VSHDN� �GLUHFWO\� �WR� �WKH� �SHUVRQ�V�� �ZLWK� �ZKRP� �WKH�� � � � � � � � � � � � � � � �

FRPSODLQDQW� �KDV� �D� �FRQFHUQ�� �)RU� �H[DPSOH�� �D� �SDUHQW� �ZKR� �LV� �XQKDSS\� �ZLWK� �D� �FODVVURRP�� � � � � � � � � � � � � �
WHDFKHU� �VKRXOG� �LQLWLDOO\� �GLVFXVV� �WKH� �PDWWHU� �ZLWK� �WKH� �WHDFKHU�� �+RZHYHU�� �WKH� �FRPSODLQDQW�� � � � � � � � � � � �
VKRXOG� �VNLS� �WKH� �ILUVW� �VWHS� �LI� �WKH� �FRPSODLQDQW� �EHOLHYHV� �VSHDNLQJ� �GLUHFWO\� �WR� �WKH� �SHUVRQ�� � � � � � � � � � � � � �
ZRXOG���VXEMHFW���FRPSODLQDQW���WR���GLVFULPLQDWLRQ���RU���KDUDVVPHQW��� �
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�� 7KH� �VHFRQG� �VWHS� �LV� �IRU� �WKH� �FRPSODLQDQW� �WR� �VSHDN� �WR� �WKH� �EXLOGLQJ� �SULQFLSDO���7LWOH��,;������ � � � � � � � � � � � � � �
FRRUGLQDWRU���VXSHULQWHQGHQW��RI��VFKRROV���RU��SUHVLGHQW��RI��WKH��ERDUG��RI��HGXFDWLRQ���DV��VHW��IRUWK�� � � � � � � � � � � � � �
EHORZ���

�
D� &RPSODLQWV� �DERXW��WKH��RSHUDWLRQ���GHFLVLRQV���RU��SHUVRQQHO��ZLWKLQ��D��EXLOGLQJ��VKRXOG�� � � � � � � � � � �

EH���VXEPLWWHG���WR���WKH���SULQFLSDO���RI���WKH���EXLOGLQJ���
�

E� &RPSODLQWV� �DERXW� �WKH� �RSHUDWLRQV� �RI� �WKH� �VFKRRO� �GLVWULFW� �RU� �D� �EXLOGLQJ� �SULQFLSDO�� � � � � � � � � � � �
VKRXOG���EH���VXEPLWWHG���LQ���ZULWLQJ���WR���WKH���VXSHULQWHQGHQW���RI���VFKRROV���

�
F� &RPSODLQWV��DERXW��WKH��VXSHULQWHQGHQW��RI��VFKRROV��VKRXOG��EH��VXEPLWWHG��LQ��ZULWLQJ��WR�� � � � � � � � � � � �

WKH���SUHVLGHQW���RI���WKH���ERDUG���RI���HGXFDWLRQ���
�

G� &RPSODLQWV� �LQYROYLQJ� �GLVFULPLQDWLRQ� �RU� �KDUDVVPHQW� �RQ� �WKH� �EDVLV� �RI� �UDFH�� �FRORU��� � � � � � � � � � �
QDWLRQDO��RULJLQ���VH[���PDULWDO��VWDWXV���GLVDELOLW\���RU��DJH��PD\��DOVR��EH��VXEPLWWHG���DW��DQ\�� � � � � � � � � � � � � �
WLPH� �GXULQJ� �WKH� �FRPSODLQW� �SURFHGXUH� �WR� �WKH� �6FKRRO� �'LVWULFW¶V� �7LWOH� �,;������ � � � � � � � � � �
FRRUGLQDWRU�� �&RPSODLQWV� �LQYROYLQJ� �GLVFULPLQDWLRQ� �RU� �KDUDVVPHQW� �PD\� �DOVR� �EH�� � � � � � � � �
VXEPLWWHG� �DW� �DQ\� �WLPH� �WR� �WKH� �2IILFH� �IRU� �&LYLO� �5LJKWV�� �8�6�� �'HSDUWPHQW� �RI�� � � � � � � � � � � � �
(GXFDWLRQ�� �E\� �HPDLO� �DW� �2&5�.DQVDV&LW\#HG�JRY�� �E\� �WHOHSKRQH� �DW� �������� � � � � � � � �
������������RU���E\���ID[���DW�����������������������

�
�� :KHQ� �D� �FRPSODLQDQW� �VXEPLWV� �D� �FRPSODLQW� �WR� �DQ� �DGPLQLVWUDWRU� �RU� �WR� �WKH� �7LWOH� �,;������ � � � � � � � � � � � � �

FRRUGLQDWRU���WKH��DGPLQLVWUDWRU��RU��7LWOH��,;������FRRUGLQDWRU��VKDOO��SURPSWO\��DQG��WKRURXJKO\�� � � � � � � � � � �
LQYHVWLJDWH���WKH���FRPSODLQW����DQG���VKDOO���

�
D� 'HWHUPLQH� �ZKHWKHU� �WKH� �FRPSODLQDQW� �KDV� �GLVFXVVHG� �WKH� �PDWWHU� �ZLWK� �WKH� �VWDII�� � � � � � � � � � �

PHPEHU���LQYROYHG���
�

�� ,I� �WKH� �FRPSODLQDQW� �KDV� �QRW�� �WKH� �DGPLQLVWUDWRU� �RU��7LWOH��,;������FRRUGLQDWRU�� � � � � � � � � � �
ZLOO� �XUJH� �WKH� �FRPSODLQDQW� �WR� �GLVFXVV� �WKH� �PDWWHU� �GLUHFWO\� �ZLWK� �WKDW� �VWDII�� � � � � � � � � � � �
PHPEHU����LI���DSSURSULDWH���

�
�� ,I��WKH��FRPSODLQDQW��UHIXVHV��WR��GLVFXVV��WKH��PDWWHU��ZLWK��WKH��VWDII��PHPEHU���WKH�� � � � � � � � � � � � �

DGPLQLVWUDWRU� �RU� �7LWOH� �,;����� �FRRUGLQDWRU� �VKDOO�� �LQ� �KLV� �RU� �KHU� �VROH�� � � � � � � � � � �
GLVFUHWLRQ����GHWHUPLQH���ZKHWKHU���WKH���FRPSODLQW���VKRXOG���EH���SXUVXHG���IXUWKHU��� �

�
E� 6WURQJO\���HQFRXUDJH���WKH���FRPSODLQDQW���WR���UHGXFH���KLV���RU���KHU���FRQFHUQV���WR���ZULWLQJ��� �

�
F� ,QWHUYLHZ���WKH���FRPSODLQDQW���WR���GHWHUPLQH����

�� $OO���UHOHYDQW���GHWDLOV���RI���WKH���FRPSODLQW���
�� $OO� �ZLWQHVVHV� �DQG��GRFXPHQWV��ZKLFK��WKH��FRPSODLQDQW��EHOLHYHV��VXSSRUW��WKH�� � � � � � � � � �

FRPSODLQW���
�� 7KH���DFWLRQ���RU���VROXWLRQ���ZKLFK���WKH���FRPSODLQDQW���VHHNV���

�
G� 5HVSRQG� �WR� �WKH� �FRPSODLQDQW�� �,I� �WKH� �FRPSODLQW� �LQYROYHG� �GLVFULPLQDWLRQ� �RU�� � � � � � � � � �

KDUDVVPHQW�� �WKH� �UHVSRQVH� �VKDOO� �EH� �LQ� �ZULWLQJ� �DQG� �VKDOO� �EH� �VXEPLWWHG� �ZLWKLQ� ������ � � � � � � � � � � � �
GD\V���DIWHU���WKH���DGPLQLVWUDWRU���RU���7LWOH���,;�������FRRUGLQDWRU���UHFHLYHG���WKH���FRPSODLQW����
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�
�� ,I� �HLWKHU��WKH��FRPSODLQDQW��RU��WKH��DFFXVHG��SDUW\��LV��QRW��VDWLVILHG��ZLWK��WKH��DGPLQLVWUDWRU¶V��RU�� � � � � � � � � � � � � � �

WKH� �7LWOH� �,;������FRRUGLQDWRU¶V��GHFLVLRQ��UHJDUGLQJ��D��FRPSODLQW���KH��RU��VKH��PD\��DSSHDO��WKH�� � � � � � � � � � � � � �
GHFLVLRQ���WR���WKH���VXSHULQWHQGHQW��� �

�
D� 7KLV���DSSHDO���PXVW���EH���LQ���ZULWLQJ���

�
E� 7KLV��DSSHDO��PXVW��EH��UHFHLYHG��E\��WKH��VXSHULQWHQGHQW��QR��ODWHU��WKDQ��WHQ��������EXVLQHVV�� � � � � � � � � � � � � �

GD\V� �IURP� �WKH� �GDWH� �WKH� �DGPLQLVWUDWRU� �RU� �7LWOH� �,;����� �FRRUGLQDWRU� �FRPPXQLFDWHG�� � � � � � � � � � �
KLV�KHU���GHFLVLRQ���WR���WKH���FRPSODLQDQW���

�
F� 7KH��VXSHULQWHQGHQW��ZLOO��LQYHVWLJDWH��DV��KH��RU��VKH��GHHPV��DSSURSULDWH�� �+RZHYHU���DOO�� � � � � � � � � � � �

PDWWHUV��LQYROYLQJ��GLVFULPLQDWLRQ��RU��KDUDVVPHQW��VKDOO��EH��SURPSWO\��DQG��WKRURXJKO\�� � � � � � � � � �
LQYHVWLJDWHG����
�

G� 8SRQ� �FRPSOHWLRQ� �RI� �WKLV� �LQYHVWLJDWLRQ�� �WKH� �VXSHULQWHQGHQW� �ZLOO� �LQIRUP� �WKH�� � � � � � � � � �
FRPSODLQDQW� �LQ� �ZULWLQJ� �RI� �KLV� �RU� �KHU� �GHFLVLRQ�� �,I� �WKH� �FRPSODLQW� �LQYROYHG�� � � � � � � � � � � �
GLVFULPLQDWLRQ��RU��KDUDVVPHQW���WKH��VXSHULQWHQGHQW��VKDOO��VXEPLW��WKH��GHFLVLRQ��ZLWKLQ�� � � � � � � � � �
������GD\V���DIWHU���WKH���VXSHULQWHQGHQW���UHFHLYHG���WKH���FRPSODLQDQW¶V���ZULWWHQ���DSSHDO����

�
�� ,I� �HLWKHU� �WKH� �FRPSODLQDQW� �RU� �WKH� �DFFXVHG� �SDUW\� �LV� �QRW� �VDWLVILHG� �ZLWK��WKH��VXSHULQWHQGHQW¶V�� � � � � � � � � � � � � �

GHFLVLRQ���UHJDUGLQJ���D���FRPSODLQW����KH���RU���VKH���PD\���DSSHDO���WKH���GHFLVLRQ���WR���WKH���ERDUG���
�

D� 7KLV���DSSHDO���PXVW���EH���LQ���ZULWLQJ���
�

E� 7KLV� �DSSHDO� �PXVW� �EH� �UHFHLYHG� �E\� �WKH� �ERDUG� �SUHVLGHQW� �QR� �ODWHU� �WKDQ� �WHQ� ������� � � � � � � � � � � � � �
EXVLQHVV��GD\V��IURP��WKH��GDWH��WKH��VXSHULQWHQGHQW��FRPPXQLFDWHG��KLV�KHU��GHFLVLRQ��WR�� � � � � � � � � � �
WKH���FRPSODLQDQW���

�
F� 7KLV� �SROLF\� �DOORZV�� �EXW� �GRHV� �QRW� �UHTXLUH� �WKH� �ERDUG� �WR� �UHFHLYH� �VWDWHPHQWV� �IURP�� � � � � � � � � � � � �

LQWHUHVWHG� �SDUWLHV� �DQG� �ZLWQHVVHV� �UHOHYDQW� �WR� �WKH� �FRPSODLQW� �DSSHDO�� �+RZHYHU�� �DOO�� � � � � � � � � � �
PDWWHUV��LQYROYLQJ��GLVFULPLQDWLRQ��RU��KDUDVVPHQW��VKDOO��EH��SURPSWO\��DQG��WKRURXJKO\�� � � � � � � � � �
LQYHVWLJDWHG����

�
G� 7KH� �ERDUG��ZLOO��QRWLI\��WKH��FRPSODLQDQW��LQ��ZULWLQJ��RI��LWV��GHFLVLRQ���,I��WKH��FRPSODLQW�� � � � � � � � � � � � � �

LQYROYHG� �GLVFULPLQDWLRQ��RU��KDUDVVPHQW���WKH��ERDUG��VKDOO��VXEPLW��LWV��GHFLVLRQ��ZLWKLQ�� � � � � � � � � � �
������GD\V���DIWHU���LW���UHFHLYHG���WKH���FRPSODLQDQW¶V���ZULWWHQ���DSSHDO����

�
H� 7KHUH���LV���QR���DSSHDO���IURP���D���GHFLVLRQ���RI���WKH���ERDUG���

�
�� :KHQ� �D� �IRUPDO� �FRPSODLQW� �DERXW� �WKH� �VXSHULQWHQGHQW� �RI� �VFKRROV� �KDV� �EHHQ� �ILOHG� �ZLWK� �WKH�� � � � � � � � � � � � � �

SUHVLGHQW� �RI� �WKH� �ERDUG�� �WKH� �SUHVLGHQW� �VKDOO� �SURPSWO\� �DQG� �WKRURXJKO\� �LQYHVWLJDWH� �WKH�� � � � � � � � � � � �
FRPSODLQW����DQG���VKDOO���

�
D� 'HWHUPLQH� �ZKHWKHU� �WKH� �FRPSODLQDQW� �KDV� �GLVFXVVHG� �WKH� �PDWWHU� �ZLWK� �WKH�� � � � � � � � � �

VXSHULQWHQGHQW��� �
�
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�� ,I� �WKH� �FRPSODLQDQW� �KDV��QRW���WKH��ERDUG��SUHVLGHQW��ZLOO��XUJH��WKH��FRPSODLQDQW�� � � � � � � � � � � �
WR���GLVFXVV���WKH���PDWWHU���GLUHFWO\���ZLWK���WKH���VXSHULQWHQGHQW����LI���DSSURSULDWH��� �

�
�� ,I� �WKH� �FRPSODLQDQW� �UHIXVHV� �WR� �GLVFXVV� �WKH� �PDWWHU� �ZLWK� �WKH��VXSHULQWHQGHQW��� � � � � � � � � � �

WKH� �ERDUG� �SUHVLGHQW��VKDOO���LQ��KLV��RU��KHU��VROH��GLVFUHWLRQ���GHWHUPLQH��ZKHWKHU�� � � � � � � � � � � �
WKH���FRPSODLQW���VKRXOG���EH���SXUVXHG���IXUWKHU��� �

�
E� 6WURQJO\���HQFRXUDJH���WKH���FRPSODLQDQW���WR���UHGXFH���KLV���RU���KHU���FRQFHUQV���WR���ZULWLQJ��� �

�
F� 'HWHUPLQH���LQ��KLV��RU��KHU��VROH��GLVFUHWLRQ���ZKHWKHU��WR��SODFH��WKH��PDWWHU��RQ��WKH��ERDUG�� � � � � � � � � � � � � � �

DJHQGD���IRU���FRQVLGHUDWLRQ���DW���D���UHJXODU���RU���VSHFLDO���PHHWLQJ��� �
�

G� 5HVSRQG� �WR� �WKH� �FRPSODLQDQW�� �,I� �WKH� �FRPSODLQW� �LQYROYHG� �GLVFULPLQDWLRQ� �RU�� � � � � � � � � �
KDUDVVPHQW�� �WKH� �UHVSRQVH� �VKDOO� �EH� �LQ� �ZULWLQJ� �DQG� �VKDOO� �EH� �VXEPLWWHG� �ZLWKLQ� ������ � � � � � � � � � � � �
GD\V���DIWHU���WKH���SUHVLGHQW���UHFHLYHG���WKH���FRPSODLQW����

�
1R��5HWDOLDWLRQ�� �7KH��VFKRRO��GLVWULFW��SURKLELWV��UHWDOLDWLRQ��DJDLQVW��DQ\��SHUVRQ��IRU��ILOLQJ��D��FRPSODLQW�� � � � � � � � � � � � � �
RU���IRU���SDUWLFLSDWLQJ���LQ���WKH���FRPSODLQW���SURFHGXUH���LQ���JRRG���IDLWK���
�

&RQGLWLRQV���$SSOLFDEOH���WR���$OO���/HYHOV���RI���&RPSODLQW���3URFHGXUH��
$OO� �LQIRUPDWLRQ� �WR� �EH� �FRQVLGHUHG��DW��HDFK��VWHS��VKRXOG��EH��SODFHG��LQ��ZULWLQJ��LQ��RUGHU��WR��EH�� � � � � � � � � � � � � � � � �
PRVW� �HIIHFWLYH�� �$FWLRQ� �RU� �GHFLVLRQV� �ZLOO� �EH� �H[SHGLWHG� �DV� �TXLFNO\� �DV� �SRVVLEOH�� �W\SLFDOO\�� � � � � � � � � � � � �
ZLWKLQ��WHQ��������FDOHQGDU��GD\V���GHSHQGLQJ��RQ��WKH��QDWXUH��RI��WKH��FRPSODLQW��DQG��WKH��QHHG��IRU�� � � � � � � � � � � � � � � �
SURPSW���UHVROXWLRQ����
�
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$UWLFOH�����������6FKRRO���'D\��
�
6HFWLRQ�� 6FKHGXOHV��
0LGGOH���6FKRRO���	���+LJK���6FKRRO���6FKHGXOH����0RQGD\���	���:HGQHVGD\���
3HULRG������
3HULRG������
3HULRG������
3HULRG������

��������D�P����±������������D�P���
��������D�P����±������������D�P���
��������D�P����±�������������D�P���
���������D�P����±�������������D�P���

3HULRG������
3HULRG������
3HULRG������
3HULRG������
�

���������D�P����±�������������S�P���
���������S�P����±������������S�P���
��������S�P����±������������S�P���
��������S�P����±������������S�P���
�

�
0LGGOH���6FKRRO���	���+LJK���6FKRRO���'DLO\���6FKHGXOH����7XHVGD\���	���7KXUVGD\���
3HULRG������
3HULRG������
3HULRG������
3HULRG������

��������D�P����±���������D�P���
��������D�P����±���������D�P���
��������D�P����±�������������D�P���
���������D�P����±����������D�P���

3HULRG������
3HULRG������
3HULRG������
3HULRG������
3ULGH���7LPH��

���������D�P����±�������������S�P���
���������S�P����±������������S�P���
��������S�P����±������������S�P���
��������S�P����±������������S�P���
��������S�P����±�����������S�P����

�
0LGGOH���6FKRRO���	���+LJK���6FKRRO���)ULGD\���/DWH���6WDUW���6FKHGXOH��
3HULRG������
3HULRG������
3HULRG������
3HULRG������

��������D�P����±������������D�P���
��������D�P����±�������������D�P���
���������D�P����±�������������D�P���
���������D�P����±�������������D�P���

3HULRG������
3HULRG������
3HULRG������
3HULRG������

���������D�P����±������������S�P���
��������S�P����±���������S�P���
��������S�P����±���������S�P���
��������S�P����±������������S�P���

�
(OHPHQWDU\���6FKHGXOH��

3UHVFKRRO�� �������D�P�������������D�P����25��
��������S�P���������������S�P���

� )ULGD\¶V�������1R���6FKRRO��

*UDGHV���.���� �������D�P���������������S�P����

� )ULGD\¶V��������������D�P���������������S�P���

�
6HFWLRQ�� 6HYHUH���:HDWKHU���DQG���6FKRRO���&DQFHOODWLRQV���
7KH� �6XSHULQWHQGHQW� �PD\� �FORVH� �SXEOLF� �VFKRROV� �LQ��FDVH��RI��VHYHUH��ZHDWKHU���5HSUHVHQWDWLYHV��RI��WKH�� � � � � � � � � � � � � �
6XSHULQWHQGHQW¶V� �VWDII� �ZLOO� �QRWLI\� �ORFDO� �QHZV� �PHGLD� �ZKHQ� �LQFOHPHQW� �ZHDWKHU� �ZDUUDQWV� �VXFK�� � � � � � � � � � � �
DFWLRQ����7KH���LQIRUPDWLRQ���LV���EURDGFDVW���UHJXODUO\���E\���UDGLR���DQG���WHOHYLVLRQ���VWDWLRQV����
�
7KH� �GHFLVLRQ� �WR� �&ORVH� �6FKRROV��� $� �GHFLVLRQ� �WR� �FORVH� �VFKRRO� �LV� �PDGH� �ZKHQ� �IRUHFDVWV� �E\� �WKH�� � � � � � � � � � � � � � � �
ZHDWKHU� �VHUYLFH�� �ODZ� �HQIRUFHPHQW� �DGYLVRULHV�� �RU��FLYLO��GHIHQVH��RIILFLDOV��LQGLFDWH��WKDW��LW��ZRXOG��EH�� � � � � � � � � � � � � �
XQZLVH��WR��KROG��VFKRRO���,I��SRVVLEOH���D��GHFLVLRQ��DERXW��WKH��QH[W��VFKRRO��GD\��ZLOO��EH��PDGH��E\�����S�P��� � � � � � � � � � � � � � � � � � �
IRU��DQ��DQQRXQFHPHQW��GXULQJ��WKH������S�P���QHZV���$Q��HDUO\��GHFLVLRQ��LV��QRW��DOZD\V��SRVVLEOH��EHFDXVH�� � � � � � � � � � � � � � � �
RI� �XQFHUWDLQ� �ZHDWKHU� �FRQGLWLRQV�� �6FKRRO� �RIILFLDOV� �ZLOO� �PDNH� �SHULRGLF��DVVHVVPHQWV��RI��FRQGLWLRQV�� � � � � � � � � � � �
GXULQJ� �WKH� �QLJKW� �DQG� �ZLOO� �GHFLGH� �HDUO\� �LQ� �WKH� �PRUQLQJ� ��E\� ��� �D�P�� �LI� �SRVVLEOH��� �,Q� �DQ\� �FDVH��DQ�� � � � � � � � � � � � � � � � � � �
DQQRXQFHPHQW� �ZLOO� �EH� �PDGH� �WR� �WKH� �QHZV� �PHGLD� �ZKHQ� �VFKRROV� �ZLOO� �EH� �FORVHG�� ,Q� �VRPH�� � � � � � � � � � � � � � �
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LQVWDQFHV�� �VFKRROV� �ZLOO� �EH� �RSHQ�� �EXW� �FHUWDLQ� �VHUYLFHV� �PD\� �EH� �FDQFHOHG� ��EXV� �WUDQVSRUWDWLRQ��� � � � � � � � � � � � �
NLQGHUJDUWHQ����VWXGHQW���DFWLYLWLHV�����
�
$IWHU� �6FKRRO� �6WDUWV��� (YHU\� �DWWHPSW� �ZLOO� �EH� �PDGH� �WR� �DYRLG� �FORVLQJ� �VFKRRO� �RQFH� �FODVVHV� �DUH� �LQ�� � � � � � � � � � � � � � � �
VHVVLRQ�� �,Q� �VRPH� �LQVWDQFHV�� �FORVLQJ� �VFKRRO� �GXULQJ� �WKH� �GD\� �LV� �LQHYLWDEOH��LI��FKLOGUHQ��DUH��WR��VDIHO\�� � � � � � � � � � � � � � � �
UHWXUQ� �KRPH� �EHIRUH� �WKH� �EUXQW� �RI� �D� �PDMRU� �VWRUP� �KLWV�� �,Q� �WKHVH��FDVHV���DV��PXFK��DGYDQFH��QRWLFH��DV�� � � � � � � � � � � � � � � � � �
SRVVLEOH��ZLOO��EH��JLYHQ��WR��SDUHQWV���,I��VFKRRO��LV��FORVHG��GXULQJ��WKH��GD\��WKH��QRWLFH��ZLOO��EH��EURDGFDVW�� � � � � � � � � � � � � � � � � �
E\���WKH���PHGLD�����3DUHQWV���VKRXOG���KDYH���D���SODQ���LQ���SODFH���WR���DFFRPPRGDWH���WKHVH���FLUFXPVWDQFHV����
�
3DUHQWDO��'HFLVLRQV����3DUHQWV��PD\��GHFLGH��WR��NHHS��WKHLU��FKLOGUHQ��DW��KRPH��LQ��LQFOHPHQW��ZHDWKHU�� � � � � � � � � � � � � �
EHFDXVH��RI��SHUVRQDO��FLUFXPVWDQFHV��6WXGHQWV��DEVHQW��EHFDXVH��RI��VHYHUH��ZHDWKHU��ZKHQ��VFKRRO��LV�� � � � � � � � � � � � �
LQ� �VHVVLRQ� �ZLOO� �EH� �PDUNHG� �DEVHQW�� �7KH� �DEVHQFH� �ZLOO� �EH� �WUHDWHG� �OLNH� �DQ\� �RWKHU� �DEVHQFH� �IRU�� � � � � � � � � � � � � � � �
OHJLWLPDWH��FDXVHV��SURYLGHG��SDUHQWV��SURSHUO\��QRWLI\��WKH��VFKRRO��RI��WKHLU��GHFLVLRQ���3DUHQWV��PD\��SLFN�� � � � � � � � � � � � � �
XS� �WKHLU� �FKLOGUHQ� �LQ� �LQFOHPHQW� �ZHDWKHU� �GXULQJ� �WKH� �VFKRRO� �GD\�� �6WXGHQWV� �ZLOO� �QRW� �QRUPDOO\� �EH�� � � � � � � � � � � � � � �
GLVPLVVHG���IURP���VFKRRO���GXULQJ���VHYHUH���ZHDWKHU���RQ���WKH���EDVLV���RI���D���WHOHSKRQH���UHTXHVW����
�
:KDW��1RW��7R��'R���3DUHQWV��VKRXOG��QRW��DWWHPSW��WR��FRPH��WR��VFKRRO��GXULQJ��D��WRUQDGR��ZDUQLQJ��6FKRRO�� � � � � � � � � � � � � � � � �
RIILFLDOV� �DUH� �QRW� �SHUPLWWHG� �WR� �UHOHDVH� �VWXGHQWV� �IURP� �WKH� �VFKRRO� �EXLOGLQJ� �GXULQJ� �D� �WRUQDGR�� � � � � � � � � � � � � �
ZDUQLQJ��7RUQDGR��VDIHW\��SURFHGXUHV��DUH��SUDFWLFHG��UHJXODUO\��E\��VWXGHQWV��DQG��VWDII��PHPEHUV���$OVR��� � � � � � � � � � � � �
SDUHQWV� �DUH� �XUJHG� �QRW� �WR� �FDOO� �UDGLR� �DQG� �WHOHYLVLRQ� �VWDWLRQV� �DQG� �VFKRRO� �EXLOGLQJV� �GXULQJ� �VHYHUH�� � � � � � � � � � � � � � �
ZHDWKHU����
�
(PHUJHQF\��&RQGLWLRQV��� �7KH��VFKRRO��KDV��D��VLJQDO��ZKLFK���ZKHQ��DFWLYDWHG���LQFOXGHV��WKH��QHFHVVLW\��WR�� � � � � � � � � � � � � �
HLWKHU��HYDFXDWH��WKH��EXLOGLQJ��RU��WR��PRYH��WR��VDIHU��DUHDV��RI��WKH��EXLOGLQJ�� �5HJXODU��GULOOV��DUH��KHOG��DV�� � � � � � � � � � � � � � � � � �
UHTXLUHG� �E\� �ODZ� �WKURXJKRXW� �WKH� �VFKRRO� �\HDU�� �7KHUH� �DUH� �SODQV� �IRU� �(PHUJHQF\� �([LW� �V\VWHP��� � � � � � � � � � � � � �
7RUQDGR���:DUQLQJ���6\VWHP����DQG���&ULWLFDO���,QFLGHQW���5HVSRQVH���
�
6HFWLRQ�� ��&ORVHG���&DPSXV��
$OO���VWXGHQWV���DUH���UHTXLUHG���WR���UHPDLQ���RQ���FDPSXV���GXULQJ���WKHLU���VFKHGXOHG���VFKRRO���GD\��� �
�
�
6HFWLRQ�� 6XSHUYLVLRQ���5HVSRQVLELOLW\���%HIRUH�$IWHU���6FKRRO��
$UULYDO���DW���6FKRRO�'LVPLVVDO���)URP���6FKRRO��
6WXGHQWV� �DUH� �H[SHFWHG� �WR� �DUULYH� �DW� �VFKRRO� �QR� �PRUH� �WKDQ� ���� �PLQXWHV� �SULRU� �WR� �WKH� �ILUVW� �FODVV� �RU�� � � � � � � � � � � � � � � � � �
VFKRRO� �SURJUDP� �LQ� �ZKLFK� �WKH\� �DUH� �SDUWLFLSDWLQJ�� 3ULRU� �WR� �WKDW� �WLPH�� �WKH� �VFKRRO� �LV� �QRW�� � � � � � � � � � � � � � �
UHVSRQVLEOH��IRU��VXSHUYLVLRQ��RI��WKH��VWXGHQWV��6WXGHQWV��ZLOO��EH��DGPLWWHG��WR��WKH��VFKRRO��EXLOGLQJ������ � � � � � � � � � � � � � �
PLQXWHV��SULRU��WR��WKH��ILUVW��FODVV�� �6WXGHQWV��ZLOO��QRW��EH��SHUPLWWHG��WR��HQWHU��HDUOLHU��XQOHVV��WKH��3ULQFLSDO�� � � � � � � � � � � � � � � � �
GHWHUPLQHV� �LW� �WR� �EH� �QHFHVVDU\� �GXH� �WR� �LQFOHPHQW� �ZHDWKHU� �RU� �RWKHU� �IDFWRUV�� �6WXGHQWV��DUH��WR��HQWHU�� � � � � � � � � � � � � � � �
WKURXJK���WKHLU���DVVLJQHG���HQWUDQFH���DQG���SURFHHG���WR���GHVLJQDWHG���DUHDV���
�
6WXGHQWV� �ZLOO� �EH� �GLVPLVVHG��DW��WKH��HQG��RI��WKH��ODVW��SHULRG��RI��WKH��VFKRRO��GD\��XQOHVV��WKHUH��DUH��RWKHU�� � � � � � � � � � � � � � � � � � �
FLUFXPVWDQFHV� ��HDUO\� �GLVPLVVDO�� �GHWHQWLRQ�� �HWF�����8SRQ��GLVPLVVDO���VWXGHQWV��PXVW��OHDYH��WKH��VFKRRO�� � � � � � � � � � � �
JURXQGV� �DQG� �SURFHHG� �KRPH� �RU� �WR� �D� �SUHYLRXVO\� �GHVLJQDWHG� �ORFDWLRQ� �XQOHVV� �SDUWLFLSDWLQJ� �LQ� �D�� � � � � � � � � � � � � �
VFKRRO�VSRQVRUHG��DFWLYLW\��7KH��VFKRRO��LV��QRW��UHVSRQVLEOH��IRU��WKH��VXSHUYLVLRQ��RI��VWXGHQWV��RQFH�� � � � � � � � � � � � �
WKH���VWXGHQWV���DUH���WR���KDYH���OHIW���VFKRRO���JURXQGV���
�
�
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&HUWDLQ� �GD\V� �RQ� �WKH� �FDOHQGDU� �DUH� �³VKRUWHQHG� �GD\V�´� �PHDQLQJ� �WKDW� �WKH� �VFKRRO� �GD\� �VWDUWV��RU��HQGV�� � � � � � � � � � � � � � � �
RWKHU��WKDQ��RQ��WKH��QRUPDO��VFKHGXOH�� �3DUHQWV��DUH��VWURQJO\��HQFRXUDJHG��WR��EH��DZDUH��RI��WKRVH��GD\V��VR�� � � � � � � � � � � � � � � � �
WKHLU� �FKLOGUHQ� �DUH� �QRW� �OHIW� �LQ� �DQ� �XQVXSHUYLVHG� �VLWXDWLRQ� �RU� �ZLWKRXW� �D� �PHDQV� �WR� �JHW� �KRPH� �XSRQ�� � � � � � � � � � � � � � � � �
GLVPLVVDO���
�
6HFWLRQ����� 0LVFHOODQHRXV���3URFHGXUHV��

$� 6LJQLQJ���D���&KLOG���,Q���DQG���2XW���RI���6FKRRO��
3DUHQWV��RU��JXDUGLDQV��DUH��UHTXLUHG��WR��VLJQ��WKHLU��FKLOGUHQ��LQ��DQG�RU��RXW��RI��VFKRRO��LI��WKH\��DUH��HQWHULQJ�� � � � � � � � � � � � � � � � � �
DIWHU��WKHLU��ILUVW��FODVV��RU��OHDYLQJ��SULRU��WR��WKHLU��ILQDO��FODVV���7KH��SDUHQW��RU��JXDUGLDQ��PXVW��UHSRUW��WR��WKH�� � � � � � � � � � � � � � � � � � �
PDLQ� �RIILFH� �IRU� �WKLV��SXUSRVH���7KH��VKHHW��IRU��VLJQLQJ��D��FKLOG��LQ��DQG�RU��RXW��RI��VFKRRO��LV��ORFDWHG��RQ�� � � � � � � � � � � � � � � � � � �
WKH� �IURQW� �FRXQWHU�� �,I� �D� �FKLOG� �LV� �EHLQJ� �VLJQHG� �RXW�� �WKH� �VFKRRO� �VHFUHWDU\� �ZLOO� �FDOO� �WKH� �DSSURSULDWH�� � � � � � � � � � � � � � � � �
FODVVURRP��DQG��LQGLFDWH��WR��WKH��WHDFKHU��WKDW��WKH��FKLOG��LV��OHDYLQJ���3DUHQWV��DUH��QRW��WR��JR��GLUHFWO\��WR��WKH�� � � � � � � � � � � � � � � � � � �
FODVVURRPV�� 7KH� �VFKRROV� �ZLOO� �RQO\� �UHOHDVH� �FKLOGUHQ� �WR� �DGXOWV� �GHVLJQDWHG� �E\� �WKH� �SDUHQW� �RQ� �WKH�� � � � � � � � � � � � � � �
HPHUJHQF\���FDUG���
�
,I��WKHUH��LV��D��VSHFLDO��FLUFXPVWDQFH���VXFK��DV��D��FRXUW��RUGHU��OLPLWLQJ��DFFHVV��WR��D��VWXGHQW��E\��D��SDUHQW��RU�� � � � � � � � � � � � � � � � � � � �
JXDUGLDQ�� �DIIHFWLQJ� �ZKR� �D� �VWXGHQW� �FDQ� �EH� �UHOHDVHG� �WR�� �WKH� �SDUHQW��PXVW��LQIRUP��WKH��3ULQFLSDO��DQG�� � � � � � � � � � � � � � � �
SURYLGH���WKH���3ULQFLSDO���ZLWK���D���FRS\���RI���WKDW���RUGHU���WR���PDLQWDLQ���RQ���ILOH���DW���WKH���VFKRRO���
�
%�����&KLOG���&XVWRG\��
3DUHQWV� �DQG� �RWKHUV�� �ZLWK� �SHUPLVVLRQ� �IURP��SDUHQWV���ZLOO��EH��DOORZHG��WR��SLFN��XS��VWXGHQWV��IURP��WKH�� � � � � � � � � � � � � � � �
VFKRRO���7KH��'LVWULFW��ZLOO��WU\��DQG��UHVSHFW��WKH��ULJKWV��RI��SDUHQWV���ERWK��FXVWRGLDO��DQG��QRQFXVWRGLDO���WR�� � � � � � � � � � � � � � � �
SDUWLFLSDWH� �LQ� �WKH� �HGXFDWLRQ��RI��WKHLU��FKLOG���$EVHQW��D��FRXUW��RUGHU���GHFUHH��RU��RWKHU��GRFXPHQWDWLRQ��� � � � � � � � � � � � � � �
WKH� �VFKRRO� �ZLOO� �DVVXPH� �ERWK� �SDUHQWV��KDYH��HTXDO��FXVWRGLDO��ULJKWV��DQG��VKDOO��DOORZ��ERWK��SDUHQWV��WR�� � � � � � � � � � � � � � � �
YLVLW���RU���SLFN���XS���WKH���FKLOG���IURP���VFKRRO���
��
,I��WKH��FXVWRGLDO��SDUHQW��LQGLFDWHV��WKDW��WKH��QRQ�FXVWRGLDO��SDUHQW��VKRXOG��QRW��YLVLW��WKH��VFKRRO���RU�� � � � � � � � � � � � � � �
WKH��QRQ�FXVWRGLDO��SDUHQW��GRHV��QRW��KDYH��DXWKRULW\��WR��WDNH��WKH��FKLOG��IURP��WKH��VFKRRO���LW��VKDOO�� � � � � � � � � � � � � � � �
EH� �WKH� �FXVWRGLDO� �SDUHQW¶V� �UHVSRQVLELOLW\� �WR� �LPPHGLDWHO\� �SURYLGH� �WKH� �'LVWULFW� �ZLWK�� � � � � � � � � � �
GRFXPHQWDWLRQ��UHJDUGLQJ��DQ\��UHVWULFWLRQV��DSSOLFDEOH��WR��WKH��QRQ���FXVWRGLDO��SDUHQW���VXFK��DV��D�� � � � � � � � � � � � �
FRXUW��RUGHU��RU��GHFUHH���:KHQ��LQ��GRXEW��DERXW��UHOHDVLQJ��WKH��VWXGHQW���WKH��'LVWULFW��VKDOO��FDOO��WKH�� � � � � � � � � � � � � � � �
FXVWRGLDO� �SDUHQW�� �7KH� �FXVWRGLDO� �SDUHQW� �ZLOO� �EH� �UHTXLUHG� �WR� �FRPH� �WR� �VFKRRO� �LI� �WKHUH� �LV� �DQ\�� � � � � � � � � � � � � � � �
GLVSXWH��DERXW��ZKHWKHU��WKH��QRQ�FXVWRGLDO��SDUHQW��PD\��WDNH��WKH��FKLOG��RII��VFKRRO��SUHPLVHV���7KH�� � � � � � � � � � � � � �
QRQ�FXVWRGLDO��SDUHQW��VKDOO��EH��NHSW��LQIRUPHG��GXULQJ��WKLV��VLWXDWLRQ���7KURXJKRXW��WKH��SURFHVV��� � � � � � � � � � � �
WKH���'LVWULFW¶V���SULPDU\���FRQFHUQ���VKDOO���EH���ORRNLQJ���DIWHU���WKH���EHVW���LQWHUHVW���RI���WKH���VWXGHQW���
��
,I��D��QRQ�FXVWRGLDO��SDUHQW��LV��VXEMHFW��WR��D��FRXUW��RUGHU��RU��RWKHU��DXWKRULW\��UHVWULFWLQJ��KLV��RU��KHU��DFFHVV�� � � � � � � � � � � � � � � � � �
WR��RU��FXVWRG\��RI��WKH��VWXGHQW���WKH��QRQ�FXVWRGLDO��SDUHQW��ZLOO��QRW��EH��HQWLWOHG��WR��YLVLW��RU��SLFN��XS��KLV��RU�� � � � � � � � � � � � � � � � � � � �
KHU���FKLOG���DW���VFKRRO���
��
,I��HYHU��D��SDUHQW��UHVLVWV��WKH��'LVWULFW¶V��DFWLRQV��RU��EHFRPHV��GLVUXSWLYH���WKH��VFKRRO��DGPLQLVWUDWRU��ZLOO�� � � � � � � � � � � � � � �
VHHN���DOO���UHDVRQDEOH���DQG���QHFHVVDU\���DVVLVWDQFH����LQFOXGLQJ���ODZ���HQIRUFHPHQW���
�
&�����6XSHUYLVLRQ���DW���'LVPLVVDO��
3DUHQWV� �RU� �JXDUGLDQV� �RI� �FKLOGUHQ� �LQ� �JUDGHV� �3UH�.� �WR� ���� �ZKHUH� �WKH� �FKLOG� �GRHV� �QRW� �XVH�� � � � � � � � � � � � � � � �
GLVWULFW�SURYLGHG��WUDQVSRUWDWLRQ��DIWHU��GLVPLVVDO���PD\��UHTXHVW��WKH��VFKRRO��RU��SURJUDP��QRW��UHOHDVH��WKH�� � � � � � � � � � � � �
FKLOG��WR��ZDON��KRPH��DIWHU��GLVPLVVDO��XQOHVV��WKH��FKLOG��LV��UHOHDVHG��WR��WKH��SDUHQW��RU��OHJDO��JXDUGLDQ��RU�� � � � � � � � � � � � � � � � � �
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DQ��HVFRUW��GHVLJQDWHG��E\��WKH��SDUHQW��RU��JXDUGLDQ���7KH��SDUHQW��RU��JXDUGLDQ��PD\��GHVLJQDWH��XS��WR��WZR�� � � � � � � � � � � � � � � � �
���� �HVFRUWV�� �3DUHQWV� �RU� �JXDUGLDQV� �UHTXHVWLQJ� �WKHLU� �FKLOGUHQ� �RQO\� �EH� �UHOHDVHG� �WR� �WKH� �SDUHQW� �RU�� � � � � � � � � � � � � � �
JXDUGLDQ��RU��D��GHVLJQDWHG��HVFRUW��DIWHU��GLVPLVVDO��PXVW��VXEPLW��D��FRPSOHWHG��ZULWWHQ��UHTXHVW��ZLWK��WKH�� � � � � � � � � � � � � � �
3ULQFLSDO���WR���WKLV���HIIHFW��� �
�
6WXGHQWV��ZKR��OHDYH��EHIRUH��WKH��HQG��RI��WKH��GD\��DUH��WR��EH��VLJQHG��RXW��E\��D��SDUHQW��RU��JXDUGLDQ��RU��DQ�� � � � � � � � � � � � � � � � � � � � �
HVFRUW���GHVLJQDWHG���E\���WKH���SDUHQW���RU���JXDUGLDQ���
�
'�����(PHUJHQF\���&ORVLQJ���3URFHGXUHV��
3DUHQWV� �DUH� �UHTXHVWHG� �WR� �SURYLGH� �DQ��HPHUJHQF\��FRQWDFW��WHOHSKRQH��QXPEHU��WR��KDYH��RQ��ILOH��LQ��WKH�� � � � � � � � � � � � � � � �
HYHQW� �RI� �DQ� �HPHUJHQF\� �FORVLQJ� �RU� �DQ\� �RWKHU� �JHQHUDO� �RU� �LQGLYLGXDO� �VLWXDWLRQ� �WKDW� �UHTXLUHV� �WKH�� � � � � � � � � � � � � � �
LPPHGLDWH��SUHVHQFH��RI��D��SDUHQW�JXDUGLDQ���,Q��WKH��HYHQW��WKDW��SDUHQWV��GR��QRW��KDYH��VXFK��D��QXPEHU��RU�� � � � � � � � � � � � � � � � �
FDQQRW� �EH� �FRQWDFWHG�� �LW� �ZLOO� �EH� �DVVXPHG��WKDW��WKH��SDUHQW��KDV��LQVWUXFWHG��WKHLU��FKLOGUHQ��FRQFHUQLQJ�� � � � � � � � � � � � � � �
WKH� �SURFHGXUH� �WKH\� �DUH� �WR� �IROORZ� �VKRXOG� �VFKRRO� �EH� �GLVPLVVHG� �HDUO\�� �5HDOL]LQJ� �WKDW� �WKH� �VFKRRO�� � � � � � � � � � � � � � �
PLJKW� �EH��XQDEOH��WR��UHDFK��DOO��SDUHQWV���LW��LV��VXJJHVWHG��WKDW��DOO��FKLOGUHQ��EH��DGYLVHG��DV��WR��ZKDW��WKH\�� � � � � � � � � � � � � � � � � � �
DUH��WR��GR��VKRXOG��WKH\��HYHU��EH��GLVPLVVHG��HDUO\���,W��LV��UHFRPPHQGHG��WKDW��SDUHQWV��JLYH��WKHLU��FKLOGUHQ�� � � � � � � � � � � � � � � � �
DQ���DOWHUQDWH���GHVWLQDWLRQ���DQG���WKDW���WKH���EXLOGLQJ���SULQFLSDO���EH���PDGH���DZDUH���RI���WKLV���LQIRUPDWLRQ���
�
,I��FRQGLWLRQV��DOORZ��DQG��VXSHUYLVLRQ��LV��DYDLODEOH��LQ��WKH��HYHQW��RI��DQ��HDUO\��GLVPLVVDO���WKH��FKLOG��ZLOO�� � � � � � � � � � � � � � � � �
EH��KHOG��LQ��VFKRRO��XQWLO��WKH��QRUPDO��GLVPLVVDO��WLPH���,I��WKH��SDUHQW��RU��JXDUGLDQ��KDV��QRW��DUULYHG��WR��SLFN�� � � � � � � � � � � � � � � � � � �
XS� �WKH��FKLOG��E\��WKH��QRUPDO��GLVPLVVDO��WLPH���ODZ��HQIRUFHPHQW��RU��FKLOG��SURWHFWLYH��VHUYLFHV��PD\��EH�� � � � � � � � � � � � � � � �
FRQWDFWHG���WR���HQVXUH���WKH���VDIHW\���RI���WKH���FKLOG���
�
(����%LUWKGD\���7UHDWV����6QDFNV����DQG���'ULQNV��
,Q��WKH��VDIHW\��IRU��VWXGHQWV��ZLWK��VHYHUH���OLIH�WKUHDWHQLQJ��IRRG��DOOHUJLHV���ELUWKGD\��WUHDWV���VQDFNV��DQG�� � � � � � � � � � � � � �
GULQNV� �VKRXOG� �EH� �LQGLYLGXDOO\� �SDFNDJHG� �ZLWK� �LQJUHGLHQW� �ODEHOV�� �1R� �KRPHPDGH� �LWHPV� �ZLOO� �EH�� � � � � � � � � � � � �
DOORZHG�� �7HDFKHUV��DQG��VFKRRO��VWDII��PD\��SURYLGH��QRQ�IRRG��DQG��QRQ�GULQN��LQFHQWLYHV��DQG��UHZDUGV�� � � � � � � � � � � � �
LQ��FODVVURRPV��DW��WKHLU��GLVFUHWLRQ���7KH��3ULQFLSDO¶V��2IILFH��ZLOO��SURYLGH��UHFRJQLWLRQ��RI��HDFK��VWXGHQW¶V�� � � � � � � � � � � � � �
ELUWKGD\��FHOHEUDWLRQ���DV��DSSURSULDWH���7HDFKHUV��PD\��DOVR��FKRRVH��WR��UHFRJQL]H��VWXGHQWV¶��ELUWKGD\V��� � � � � � � � � � � �
$Q\��RWKHU��IRRG���VQDFNV��RU��GULQNV��SURYLGHG��DW��VFKRRO���RXWVLGH��RI��WKH��GDLO\��VFKRRO��PHDOV��SURJUDP��� � � � � � � � � � � � � � � �
PXVW���KDYH���SULRU���DSSURYDO���E\���WKH���3ULQFLSDO���DQG�RU���VFKRRO���QXUVH���
�

)�����$QLPDOV���LQ���WKH���&ODVVURRP��
'XH��WR��KHDOWK��FRQFHUQV���IXUUHG��DQG��IHDWKHUHG��DQLPDOV��DUH��QRW��DOORZHG��LQ��FODVVURRPV��ZLWKRXW��SULRU�� � � � � � � � � � � � � � �
DSSURYDO���IURP���WKH���EXLOGLQJ���DGPLQLVWUDWRU�����6HUYLFH���DQLPDOV���DUH���DOORZHG���
�

*�����3HUVRQDO���3DUW\���,QYLWDWLRQV��
,Q��RUGHU��WR��PD[LPL]H��LQVWUXFWLRQDO��WLPH��IRU��RXU��WHDFKHUV��DQG��RXU��VWXGHQWV���ZH��DVN��WKDW��\RX��127�� � � � � � � � � � � � � � � � �
GLVWULEXWH��ELUWKGD\��SDUW\��RU��DQ\��RWKHU��W\SH��RI��LQYLWDWLRQV��DW��VFKRRO�� �,W��LV��WKH��SROLF\��RI��WKH��'LVWULFW�� � � � � � � � � � � � � � � � � �
WKDW� �ZH� �FDQQRW� �JLYH� �RXW� �DGGUHVVHV�� �SKRQH� �QXPEHUV� �RU� �HPDLO� �DGGUHVVHV� �RI� �RXU� �VWXGHQWV� �IRU� �DQ\�� � � � � � � � � � � � � � � �
UHDVRQ����LQFOXGLQJ���SDUW\���LQYLWDWLRQV����
�

� �

����



�
�

$UWLFOH�����������8VH���RI���%XLOGLQJ���DQG���*URXQGV��
�

6HFWLRQ�� 9LVLWRUV��
$OO� �YLVLWRUV� �PXVW� �UHSRUW� �WR� �WKH� �RIILFH���XSRQ��HQWHULQJ��WKH��PDLQ��HQWUDQFH���WR��VLJQ��LQ��DQG��UHFHLYH��D�� � � � � � � � � � � � � � � � � �
YLVLWRU
V� �SDVV�� �9LVLWV� �WR� �FODVVURRPV� �GXULQJ� �WKH� �ILUVW� �ZHHN� �RI� �VFKRRO� �DQG� �WKH��ODVW��ZHHN��RI��VFKRRO�� � � � � � � � � � � � � � � � �
PD\� �EH� �OLPLWHG� �WR� �HQVXUH� �D� �VPRRWK� �WUDQVLWLRQ�� �9LVLWV��E\��SDUHQWV��WR��FODVVURRPV��DUH��HQFRXUDJHG��� � � � � � � � � � � � � � �
SURYLGHG� �WKDW� �WKH� �YLVLWV� �GR� �QRW� �GLVUXSW� �WKH��HGXFDWLRQDO��SURJUDP���LQGLYLGXDO��VWXGHQWV���RU��FUHDWH��D�� � � � � � � � � � � � � � �
VDIHW\���FRQFHUQ���
��
6HFWLRQ�� 6PRNH�)UHH���(QYLURQPHQW��
$OO��RI��RXU��VFKRRO��EXLOGLQJV��DQG��JURXQGV��DUH��VPRNH��DQG��WREDFFR�IUHH�� �:H��ZRXOG��DSSUHFLDWH��\RXU�� � � � � � � � � � � � � � �
KHOS� �LQ� �PHHWLQJ� �WKH� �JRDO� �RI��D��VPRNH��DQG��WREDFFR�IUHH��HQYLURQPHQW��IRU��RXU��FKLOGUHQ���:KHQ��\RX�� � � � � � � � � � � � � � � �
DWWHQG���VFKRRO���HYHQWV����LQFOXGLQJ���DWKOHWLF���HYHQWV����SOHDVH���DELGH���E\���RXU���'LVWULFW¶V���SROLF\��� �
�

6HFWLRQ�� &DUH���RI���6FKRRO���3URSHUW\�� �
�� 6WXGHQWV� �DUH� �UHVSRQVLEOH� �IRU� �WKH� �SURSHU� �FDUH� �RI� �DOO� �ERRNV�� �HTXLSPHQW�� �VXSSOLHV� �DQG�� � � � � � � � � � � � �

IXUQLWXUH���VXSSOLHG���E\���WKH���VFKRRO����
�

�� 6WXGHQWV��ZKR��GLVILJXUH��SURSHUW\���EUHDN��ZLQGRZV��RU��GR��RWKHU��GDPDJH��WR��VFKRRO��SURSHUW\��RU�� � � � � � � � � � � � � �
HTXLSPHQW���ZLOO���EH���UHTXLUHG���WR���SD\���IRU���WKH���GDPDJH���GRQH���RU���UHSODFH���WKH���LWHP����

�

)LQHV���DUH���GHWHUPLQHG���RQ���ERRNV���DFFRUGLQJ���WR���WKH���IROORZLQJ���FULWHULD����
�
/RVW���%RRN��� 5HSODFHPHQW���FRVW��

0LVVLQJ���RQH���RU���ERWK���FRYHUV��� 5HSODFHPHQW���FRVW��

/RRVH���&RYHU��� �������

0LVVLQJ���3DJH��� �����FHQWV���SHU���SDJH����XS���WR���UHSODFHPHQW���FRVW���

7RUQ���3DJH��� �����FHQWV���SHU���SDJH����XS���WR���UHSODFHPHQW���FRVW���

0DUNV���WKDW���FDQQRW���EH���HUDVHG��� �����FHQWV���SHU���PDUN����XS���WR���UHSODFHPHQW���FRVW���

6FKRRO�LVVXHG� �LWHPV� �WKDW� �DUH� �VWROHQ� �RU� �GDPDJHG��IURP��XQORFNHG��ORFNHUV��DUH��WKH��UHVSRQVLELOLW\��RI�� � � � � � � � � � � � � �
WKH� �VWXGHQW� �WR� �ZKRP� �WKH\� �ZHUH� �LVVXHG�� �6WXGHQWV� �PXVW� �SD\� �DOO� �ILQHV� �EHIRUH� �WKH\� �FDQ� �UHFHLYH�� � � � � � � � � � � � � � � �
VFKRRO���SXEOLFDWLRQV���DQG���ILQDO���JUDGHV���
�
6HFWLRQ�� /RFNHUV���
(DFK� �VWXGHQW� �ZLOO��EH��DVVLJQHG��D��ORFNHU��LQ��JUDGHV���������6WXGHQWV��PXVW��XVH��WKHLU��RZQ��ORFNHUV��DQG�� � � � � � � � � � � � � � � � �
DUH� �QRW� �WR� �VKDUH� �ORFNHUV� �ZLWK� �RWKHU� �VWXGHQWV� �H[FHSW� �DV� �DVVLJQHG� �E\� �VFKRRO� �RIILFLDOV�� �:H�� � � � � � � � � � � � � � �
UHFRPPHQG��WKDW��WKH��ORFNHU��EH��ORFNHG��ZLWK��D��FRPELQDWLRQ��ORFN���6WXGHQWV��PD\��WXUQ��LQ��DQ��H[WUD��NH\�� � � � � � � � � � � � � � � � �
WR��KRPHURRP��WHDFKHUV��LI��WKH\��FKRRVH��WR��XVH��D��NH\��ORFN���6WXGHQWV��DUH��H[SHFWHG��WR��NHHS��DOO��ERRNV��� � � � � � � � � � � � � � � � � �
HWF�LQ� �WKHLU� �DVVLJQHG� �ORFNHU�� �6WXGHQWV� �DUH� �DOVR��UHVSRQVLEOH��IRU��WKH��FOHDQOLQHVV��LQVLGH��WKHLU��ORFNHU�� � � � � � � � � � � � � �
DQG���WKH���GRRU���RI���WKHLU���ORFNHU����6WXGHQWV���PD\���EH���DVVHVVHG���D���ILQH���IRU���GDPDJH���WR���ORFNHUV���
�
6HFWLRQ�� 6HDUFKHV���RI���/RFNHUV���DQG���2WKHU���7\SHV���RI���6HDUFKHV��
6WXGHQW� �ORFNHUV�� �GHVNV�� �FRPSXWHU� �HTXLSPHQW�� �DQG��RWKHU��VXFK��SURSHUW\��DUH��RZQHG��E\��WKH��VFKRRO��� � � � � � � � � � � � � �
7KH��VFKRRO��H[HUFLVHV��H[FOXVLYH��FRQWURO��RYHU��VFKRRO��SURSHUW\�� �6WXGHQWV��VKRXOG��QRW��H[SHFW��SULYDF\�� � � � � � � � � � � � �
UHJDUGLQJ��XVDJH��RI��RU��LWHPV��SODFHG��LQ��RU��RQ��VFKRRO��SURSHUW\���LQFOXGLQJ��VWXGHQW��YHKLFOHV��SDUNHG��RQ�� � � � � � � � � � � � � � � �
VFKRRO� �SURSHUW\�� �EHFDXVH� �VFKRRO� �SURSHUW\� �LV� �VXEMHFW� �WR� �VHDUFK� �DW� �DQ\� �WLPH� �E\� �VFKRRO� �RIILFLDOV��� � � � � � � � � � � � � � �
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�
�

3HULRGLF�� �UDQGRP� �VHDUFKHV� �RI� �ORFNHUV�� �GHVNV�� �FRPSXWHUV� �DQG� �RWKHU� �VXFK� �SURSHUW\� �PD\� �EH�� � � � � � � � � � � � �
FRQGXFWHG���DW���WKH���GLVFUHWLRQ���RI���WKH���DGPLQLVWUDWLRQ���
�
7KH��IROORZLQJ��UXOHV��DSSO\��WR��VHDUFKHV��RI��VWXGHQWV��DQG��RI��D��VWXGHQW
V��SHUVRQDO��SURSHUW\��DQG��WR��WKH�� � � � � � � � � � � � � � � � �
VHL]XUH���RI���LWHPV���LQ���D���VWXGHQW
V���SRVVHVVLRQ���RU���FRQWURO���
�
���6FKRRO��RIILFLDOV��PD\��FRQGXFW��D��VHDUFK��LI��WKHUH��LV��D��UHDVRQDEOH��EDVLV��WR��EHOLHYH��WKDW��WKH��VHDUFK�� � � � � � � � � � � � � � � � �
ZLOO��XQFRYHU��HYLGHQFH��RI��D��FULPH��RU��D��VFKRRO��UXOH��YLRODWLRQ�� �7KH��VHDUFK��LV��WR��EH��FRQGXFWHG��LQ�� � � � � � � � � � � � � � � � � �
D���UHDVRQDEOH���PDQQHU���XQGHU���WKH���FLUFXPVWDQFHV���

�
��� �,OOHJDO��LWHPV��RU��RWKHU��LWHPV��UHDVRQDEO\��GHWHUPLQHG��WR��EH��D��WKUHDW��WR��WKH��VDIHW\��RI��RWKHUV��RU��D�� � � � � � � � � � � � � � � � � � �
WKUHDW� �WR� �HGXFDWLRQDO� �SXUSRVHV� �PD\� �EH� �WDNHQ� �DQG� �NHSW� �E\� �VFKRRO� �RIILFLDOV�� �$Q\� �ILUHDUP� �RU�� � � � � � � � � � � � � � �
RWKHU� �ZHDSRQ� �ZLOO� �EH� �FRQILVFDWHG� �DQG� �GHOLYHUHG� �WR� �ODZ� �HQIRUFHPHQW� �RIILFLDOV� �DV� �VRRQ� �DV�� � � � � � � � � � � � � �
SUDFWLFDEOH���

�
��� �,WHPV��ZKLFK��KDYH��EHHQ��RU��DUH��UHDVRQDEO\��H[SHFWHG��WR��EH��XVHG��WR��GLVUXSW��RU��LQWHUIHUH��ZLWK��WKH�� � � � � � � � � � � � � � � � � �
HGXFDWLRQDO���SURFHVV����WKDW���LV����³QXLVDQFH���LWHPV´����PD\���EH���UHPRYHG���IURP���VWXGHQW���SRVVHVVLRQ���
�

6HFWLRQ�� 9LGHR���6XUYHLOODQFH���
7KH��%RDUG��RI��(GXFDWLRQ��KDV��DXWKRUL]HG��WKH��XVH��RI��YLGHR��FDPHUDV��RQ��6FKRRO��'LVWULFW��SURSHUW\��WR�� � � � � � � � � � � � � � � �
HQVXUH��WKH��KHDOWK���ZHOIDUH���DQG��VDIHW\��RI��DOO��VWDII���VWXGHQWV���DQG��YLVLWRUV��WR��'LVWULFW��SURSHUW\���DQG��WR�� � � � � � � � � � � � � � � � �
VDIHJXDUG��'LVWULFW��IDFLOLWLHV��DQG��HTXLSPHQW�� �9LGHR��FDPHUDV��PD\��EH��XVHG��LQ��ORFDWLRQV��DV��GHHPHG�� � � � � � � � � � � � � �
DSSURSULDWH���E\���WKH���6XSHULQWHQGHQW��� �
�
1RWLFH� �LV� �KHUHE\� �JLYHQ� �WKDW� �YLGHR� �VXUYHLOODQFH� �PD\� �RFFXU� �RQ� �'LVWULFW� �SURSHUW\�� �,Q� �WKH� �HYHQW��D�� � � � � � � � � � � � � � � �
YLGHR��VXUYHLOODQFH��UHFRUGLQJ��FDSWXUHV��D��VWXGHQW��RU��RWKHU��EXLOGLQJ��XVHU��YLRODWLQJ��VFKRRO��SROLFLHV��RU�� � � � � � � � � � � � � �
UXOHV��RU��ORFDO���VWDWH��RU��IHGHUDO��ODZV���WKH��YLGHR��VXUYHLOODQFH��UHFRUGLQJ��PD\��EH��XVHG��LQ��DSSURSULDWH�� � � � � � � � � � � � � � � �
GLVFLSOLQDU\� �SURFHHGLQJV� �DJDLQVW��WKH��VWXGHQW��RU��RWKHU��EXLOGLQJ��XVHU��DQG��PD\��DOVR��EH��SURYLGHG��WR�� � � � � � � � � � � � � � �
ODZ���HQIRUFHPHQW���DJHQFLHV���
�
6HFWLRQ�� 8VH���RI���7HOHSKRQH��
86(� �2)� �7+(� �2)),&(� �3+21(� �:,//� �21/<� �%(� �$//2:('� �,1� �$1� �(0(5*(1&<� �25�� � � � � � � � � � � � �
:+(1��$��678'(17��,6��,//�� �$��FRXUWHV\��SKRQH��LV��DYDLODEOH��IRU��VWXGHQW��XVH���7KLV��LV��127��WR��EH�� � � � � � � � � � � � � � � � � �
XVHG���GXULQJ���FODVV���WLPH����7KH���XVH���RI���WKH���SKRQH���LV���QRW���DQ���H[FXVH���WR���EH���WDUG\���WR���FODVV����
�
6HFWLRQ�� %LF\FOHV��
%LF\FOHV� �PXVW� �EH� �SDUNHG� �LQ� �WKH� �UDFNV� �SURYLGHG��RU��LQ��RWKHU��DUHDV��GHVLJQDWHG��E\��VFKRRO��RIILFLDOV��� � � � � � � � � � � � � � � �
$OO��ELF\FOHV��VKRXOG��EH��HTXLSSHG��ZLWK��ORFNV���7KH��VFKRRO��LV��QRW��UHVSRQVLEOH��IRU��GDPDJH��RU��WKHIW��RI�� � � � � � � � � � � � � � � � �
SDUWV���ZKLOH���ELF\FOHV���DUH���RQ���VFKRRO���SURSHUW\����
�
6HFWLRQ�� 6WXGHQW���9DOXDEOHV��
6WXGHQWV���QRW��WKH��VFKRRO���DUH��UHVSRQVLEOH��IRU��WKHLU��SHUVRQDO��SURSHUW\���6WXGHQWV��DUH��FDXWLRQHG��QRW��WR�� � � � � � � � � � � � � � �
EULQJ��ODUJH��DPRXQWV��RI��PRQH\��RU��LWHPV��RI��YDOXH��WR��WKH��VFKRRO���,I��LW��LV��QHFHVVDU\��WR��EULQJ��YDOXDEOH�� � � � � � � � � � � � � � � � � � �
LWHPV��RU��PRUH��PRQH\��WKDQ��LV��QHHGHG��WR��SD\��IRU��OXQFK���OHDYH��WKH��PRQH\��RU��YDOXDEOHV��ZLWK��D��VWDII�� � � � � � � � � � � � � � � � � � �
PHPEHU� �LQ� �WKH� �VFKRRO� �RIILFH� �IRU� �WHPSRUDU\� �VDIH�NHHSLQJ�� �(YHQ� �WKHQ�� �WKH� �VFKRRO� �LV� �QRW� �LQ� �D�� � � � � � � � � � � � � � � �
SRVLWLRQ���WR���JXDUDQWHH���WKDW���WKH���VWXGHQW¶V���SURSHUW\���ZLOO���QRW���EH���VXEMHFW���WR���ORVV����WKHIW����RU���GDPDJH��� �
�
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6HFWLRQ��� /RVW���DQG���)RXQG���
6WXGHQWV� �ZKR� �ILQG� �ORVW� �DUWLFOHV� �DUH� �DVNHG� �WR� �WDNH� �WKHP� �WR� �WKH� �ORVW� �DQG� �IRXQG� �WDEOH�� �ZKHUH� �WKH�� � � � � � � � � � � � � � � � � �
DUWLFOHV� �FDQ� �EH� �FODLPHG� �E\� �WKH� �RZQHU�� �,I� �DUWLFOHV� �DUH� �ORVW� �DW� �VFKRRO�� �UHSRUW� �WKDW� �ORVV� �WR� �RIILFH�� � � � � � � � � � � � � � � � � �
SHUVRQQHO�� �/RVW� �DQG� �IRXQG� �DUWLFOHV� �DUH� �SHULRGLFDOO\� �GRQDWHG� �WR� �GHVLJQDWHG� �FKDULWDEOH�� � � � � � � � � � �
RUJDQL]DWLRQV��� �
�
6HFWLRQ��� $FFLGHQWV��
(YHU\� �DFFLGHQW� �LQ� �WKH� �VFKRRO� �EXLOGLQJ�� �RQ� �WKH� �VFKRRO� �JURXQGV�� �DW� �SUDFWLFH� �VHVVLRQV�� �RU� �DW� �DQ\�� � � � � � � � � � � � � � � �
DWKOHWLF���HYHQW���VSRQVRUHG���E\���WKH���VFKRRO���PXVW���EH���UHSRUWHG���LPPHGLDWHO\���WR���WKH���3ULQFLSDO����
�
6HFWLRQ��� /DERUDWRU\���6DIHW\���*ODVVHV��
$V��UHTXLUHG��E\��ODZ���DSSURYHG��VDIHW\��JODVVHV��ZLOO��EH��UHTXLUHG��RI��HYHU\��VWXGHQW��DQG��WHDFKHU��ZKLOH�� � � � � � � � � � � � � � � �
SDUWLFLSDWLQJ��LQ��RU��REVHUYLQJ��YRFDWLRQDO���WHFKQLFDO���LQGXVWULDO��WHFKQRORJ\���VFLHQFH���DQG��DUW��FODVVHV��� � � � � � � � � � � �
$OO� �YLVLWRUV� �WR� �WKHVH� �DUHDV� �PXVW� �FKHFN� �RXW� �D� �SDLU� �RI� �VDIHW\� �JODVVHV� �ZKHQ� �HQWHULQJ� �DQ\� �RI� �WKHVH�� � � � � � � � � � � � � � � � � �
DUHDV��� �
�
6HFWLRQ��� ,QVXUDQFH��
8QGHU��1HEUDVND��ODZ���WKH��'LVWULFW��PD\��QRW��XVH��VFKRRO��IXQGV��WR��SURYLGH��JHQHUDO��VWXGHQW��DFFLGHQW��RU�� � � � � � � � � � � � � � � �
DWKOHWLF� �LQVXUDQFH�� �7KH� �'LVWULFW� �UHTXLUHV� �WKDW� �DOO� �VWXGHQW� �SDUWLFLSDQWV� �LQ� �DWKOHWLF� �SURJUDPV� �KDYH�� � � � � � � � � � � � �
LQMXU\� �DQG� �DFFLGHQW� �LQVXUDQFH� �DQG� �HQFRXUDJHV� �DOO� �VWXGHQWV� �ZKR� �DUH� �LQ� �FODVVHV� �ZLWK� �WKH� �ULVN� �RI�� � � � � � � � � � � � � � � �
SHUVRQDO� �LQMXU\� �RU� �DFFLGHQW� �WR� �KDYH� �LQVXUDQFH� �FRYHUDJH�� �7KH� �'LVWULFW� �GRHV� �QRW� �PDNH�� � � � � � � � � � � � �
UHFRPPHQGDWLRQV� �QRU� �KDQGOH� �WKH� �SUHPLXPV� �RU� �FODLPV� �IRU� �DQ\� �LQVXUDQFH� �FRPSDQ\�� �DJHQW�� �RU�� � � � � � � � � � � � �
FDUULHU�� �,QIRUPDWLRQ��DERXW��VWXGHQW��LQVXUDQFH��SURYLGHUV��ZLOO��EH��DYDLODEOH��LQ��WKH��VFKRRO��RIILFH��RU�� � � � � � � � � � � � � �
RQ���VFKRRO���EXOOHWLQ���ERDUGV����
�
6HFWLRQ��� %XOOHWLQV���DQG���$QQRXQFHPHQWV��
%XOOHWLQ� �ERDUGV� �DQG� �GLVSOD\� �FDVHV� �DUH� �DYDLODEOH��IRU��VFKRRO�UHODWHG��DQG��DSSURYHG��PDWHULDOV��WR��EH�� � � � � � � � � � � � � �
SRVWHG��DQG��GLVSOD\HG�� �3RVWHUV��WR��EH��XVHG��LQ��WKH��KDOOV��RU��PDWHULDOV��IRU��GLVWULEXWLRQ��ZLOO��QHHG��WR��EH�� � � � � � � � � � � � � � � � � �
DSSURYHG� �E\� �WKH� �3ULQFLSDO¶V� �RIILFH�� �3RVWHUV��DUH��QRW��WR��EH��DWWDFKHG��WR��DQ\��SDLQWHG��ZDOO��VXUIDFHV��� � � � � � � � � � � � � � � �
3ODFH��SRVWHUV��RQ��PDUEOH���JODVV���PHWDO���EULFN���DQG��ZRRG�� �7KH��SHUVRQ��RU��RUJDQL]DWLRQ��UHVSRQVLEOH�� � � � � � � � � � � � � �
IRU��GLVWULEXWLQJ��WKH��SRVWHUV��LV��UHVSRQVLEOH��WR��VHH��WKDW��DOO��SRVWHUV��DUH��UHPRYHG��ZLWKLQ������KRXUV��DIWHU�� � � � � � � � � � � � � � � � �
WKH���HYHQW���
�
6HFWLRQ��� &RS\ULJKW���DQG���)DLU���8VH���3ROLF\��
,W� �LV� �WKH� �VFKRRO¶V� �SROLF\� �WR� �IROORZ� �WKH� �IHGHUDO��FRS\ULJKW��ODZ�� �6WXGHQWV��DUH��UHPLQGHG��WKDW���ZKHQ�� � � � � � � � � � � � � � � �
XVLQJ� �VFKRRO� �HTXLSPHQW� �DQG� �ZKHQ� �FRPSOHWLQJ� �FRXUVHZRUN�� �WKH\� �DOVR� �PXVW� �IROORZ� �WKH� �IHGHUDO�� � � � � � � � � � � � �
FRS\ULJKW� �ODZV�� �7KH� �IHGHUDO� �FRS\ULJKW� �ODZ� �JRYHUQV� �WKH� �UHSURGXFWLRQ� �RI� �ZRUNV� �RI� �DXWKRUVKLS��� � � � � � � � � � � � �
&RS\ULJKWHG� �ZRUNV� �DUH� �SURWHFWHG� �UHJDUGOHVV� �RI� �WKH� �PHGLXP� �LQ� �ZKLFK� �WKH\� �DUH� �FUHDWHG� �RU�� � � � � � � � � � � � � �
UHSURGXFHG���WKXV���FRS\ULJKW��H[WHQGV��WR��GLJLWDO��ZRUNV��DQG��ZRUNV��WUDQVIRUPHG��LQWR��D��GLJLWDO��IRUPDW��� � � � � � � � � � � � � �
&RS\ULJKWHG���ZRUNV���DUH���QRW���OLPLWHG���WR���WKRVH���WKDW���EHDU���D���FRS\ULJKW���QRWLFH���
�
7KH� �³IDLU� �XVH´� �GRFWULQH� �DOORZV� �OLPLWHG� �UHSURGXFWLRQ� �RI� �FRS\ULJKWHG� �ZRUNV� �IRU� �HGXFDWLRQDO� �DQG�� � � � � � � � � � � � �
UHVHDUFK��SXUSRVHV�� �7KH��UHOHYDQW��SRUWLRQ��RI��WKH��FRS\ULJKW��VWDWXWH��SURYLGHV��WKDW��WKH��³IDLU��XVH´��RI��D�� � � � � � � � � � � � � � � �
FRS\ULJKWHG� �ZRUN�� �LQFOXGLQJ� �UHSURGXFWLRQ� �³IRU� �SXUSRVHV� �VXFK� �DV� �FULWLFLVP�� �QHZV� �UHSRUWLQJ��� � � � � � � � � � �
WHDFKLQJ� ��LQFOXGLQJ� �PXOWLSOH� �FRSLHV� �IRU� �FODVVURRP� �XVH��� �VFKRODUVKLS�� �RU� �UHVHDUFK´� �LV� �QRW� �DQ�� � � � � � � � � � � � �
LQIULQJHPHQW� �RI� �FRS\ULJKW�� �7KH� �ODZ� �OLVWV� �WKH� �IROORZLQJ� �IDFWRUV� �DV� �WKH� �RQHV� �WR� �EH� �HYDOXDWHG� �LQ�� � � � � � � � � � � � � � � �
GHWHUPLQLQJ��ZKHWKHU��D��SDUWLFXODU��XVH��RI��D��FRS\ULJKWHG��ZRUN��LV��D��SHUPLWWHG��³IDLU��XVH�´��UDWKHU��WKDQ�� � � � � � � � � � � � � � � �
DQ���LQIULQJHPHQW���RI���WKH���FRS\ULJKW���
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�
Â WKH� �SXUSRVH� �DQG� �FKDUDFWHU� �RI� �WKH� �XVH�� �LQFOXGLQJ� �ZKHWKHU� �VXFK� �XVH� �LV� �RI� �D� �FRPPHUFLDO�� � � � � � � � � � � � � � �

QDWXUH���RU���LV���IRU���QRQSURILW���HGXFDWLRQDO���SXUSRVHV���
Â WKH���QDWXUH���RI���WKH���FRS\ULJKWHG���ZRUN���
Â WKH��DPRXQW��DQG��VXEVWDQWLDOLW\��RI��WKH��SRUWLRQ��XVHG��LQ��UHODWLRQ��WR��WKH��FRS\ULJKWHG��ZRUN��DV��D�� � � � � � � � � � � � � � � �

ZKROH����DQG��
Â WKH���HIIHFW���RI���WKH���XVH���XSRQ���WKH���SRWHQWLDO���PDUNHW���IRU���RU���YDOXH���RI���WKH���FRS\ULJKWHG���ZRUN���

�
$OWKRXJK� �DOO� �RI� �WKHVH� �IDFWRUV� �ZLOO� �EH� �FRQVLGHUHG�� �WKH� �ODVW� �IDFWRU� �LV� �WKH� �PRVW� �LPSRUWDQW� �LQ�� � � � � � � � � � � � � � � �
GHWHUPLQLQJ� �ZKHWKHU� �D� �SDUWLFXODU� �XVH� �LV� �³IDLU�´� �6WXGHQWV� �VKRXOG� �VHHN� �DVVLVWDQFH� �IURP��D��IDFXOW\�� � � � � � � � � � � � � �
PHPEHU���LI���WKHUH���DUH���DQ\���TXHVWLRQV���UHJDUGLQJ���ZKDW���PD\���EH���FRSLHG��� �
�
6HFWLRQ������ 3OD\JURXQG���5XOHV��
6WXGHQWV��PXVW��IROORZ��WKHVH��UXOHV��WR��NHHS��WKH��SOD\JURXQG��VDIH��ZKHQ��WKH\��DUH��XVLQJ��WKH��SOD\JURXQG�� � � � � � � � � � � � � � � �
DV���SDUW���RI���WKH���VFKRRO���GD\���
��� 6WXGHQWV���PXVW���REH\���WKH���SOD\JURXQG���VXSHUYLVRU���DW���DOO���WLPHV���
��� 6WXGHQWV� �PD\� �QRW� �HQWHU� �WKH� �VWUHHW�KLJKZD\� �WR� �UHWULHYH��D��EDOO��XQOHVV��JLYHQ��SHUPLVVLRQ��E\��WKH�� � � � � � � � � � � � � � �

SOD\JURXQG���VXSHUYLVRU���
��� 6WXGHQWV���PXVW���SOD\���DZD\���IURP���WKH���VFKRRO���ZLQGRZV���
��� 7RXFK� �DQG� �IODJ� �IRRWEDOO� �DUH� �SHUPLWWHG�� �EXW� �WDFNOH��IRRWEDOO��LV��SURKLELWHG�� �6WXGHQWV��PD\��RQO\�� � � � � � � � � � � � � �

SOD\���IRRWEDOO���RQ���JUDVV\�WXUI���DUHDV���
��� 6WXGHQWV��PD\��WKURZ��EDOOV��DQG��RWKHU��DXWKRUL]HG��SOD\��HTXLSPHQW�� �7KH\��PD\��QRW��WKURZ��URFNV��� � � � � � � � � � � � � �

JUDYHO����VQRZEDOOV����DQG���FORWKLQJ���
��� 6WXGHQWV���PXVW���XVH���WKH���SOD\JURXQG���HTXLSPHQW���SURSHUO\���DQG���LQ���D���VDIH���PDQQHU���
��� 6WXGHQWV���PD\���QRW���OHDYH���WKH���SOD\JURXQG���DIWHU���WKH\���KDYH���DUULYHG���DW���VFKRRO���IRU���WKH���GD\�� �

�
6WXGHQWV� �ZKR� �YLRODWH� �WKHVH� �UXOHV� �ZLOO� �EH� �GLVFLSOLQHG� �ZLWK� �WKH��ORVV��RI��UHFHVV��RU��RWKHU��SULYLOHJHV��� � � � � � � � � � � � � � � �
GHWHQWLRQ����DQG�RU���RWKHU���FRQVHTXHQFHV��� �
�
7KH��VFKRRO¶V��SOD\JURXQGV���HTXLSPHQW���DQG��VXUURXQGLQJ��DUHDV��DUH��JHQHUDOO\��QRW��VXSHUYLVHG�� �6WDII�� � � � � � � � � � � �
ZLOO� �VXSHUYLVH� �VWXGHQWV� �ZKHQ� �WKH� �VWXGHQWV� �DUH� �XVLQJ� �WKHVH� �DUHDV� �DV� �SDUW��RI��WKH��VFKRRO��GD\��RU��DV�� � � � � � � � � � � � � � � � � �
SDUW��RI��D��VFKRRO��DFWLYLW\�� �$W��DOO��RWKHU��WLPHV��DQG��LQ��DOO��RWKHU��FLUFXPVWDQFHV���WKH��VFKRRO��GLVWULFW��GRHV�� � � � � � � � � � � � � � � � � �
QRW���SURYLGH���VXSHUYLVLRQ���RI���LWV���SOD\JURXQGV����HTXLSPHQW����DQG���VXUURXQGLQJ���DUHDV��
�
�
�
�
�
�
�
�
�
�
�
�
�
�

����



�
�

�
�

$UWLFOH�������±���$WWHQGDQFH��
�
6HFWLRQ�� � $WWHQGDQFH���3ROLF\���
5HJXODU� �DQG� �SXQFWXDO� �VWXGHQW� �DWWHQGDQFH� �LV� �UHTXLUHG�� �7KH� �%RDUG¶V� �SROLFLHV� �UHTXLUH� �VXFK�� � � � � � � � � � � �
DWWHQGDQFH�� �7KH� �DGPLQLVWUDWLRQ� �LV� �UHVSRQVLEOH� �IRU� �GHYHORSLQJ� �IXUWKHU� �DWWHQGDQFH� �UXOHV� �DQG�� � � � � � � � � � �
UHJXODWLRQV��DQG��VWDII��LV��UHVSRQVLEOH��IRU��DVVLVWLQJ��LQ��WKH��HQIRUFHPHQW��RI��WKH��UXOHV��DQG��UHJXODWLRQV��� � � � � � � � � � � � � � �
6WXGHQWV� �DQG� �SDUHQWV� �DUH� �UHVSRQVLEOH� �IRU� �GHYHORSLQJ� �EHKDYLRUV� �WKDW� �ZLOO� �UHVXOW� �LQ� �UHJXODU� �DQG�� � � � � � � � � � � � � �
SXQFWXDO���VWXGHQW���DWWHQGDQFH��� �
�
3DUHQWV���DUH���REOLJDWHG���WR��� �

�� &DOO���WKH���DSSURSULDWH���EXLOGLQJ���RIILFH���WR���LQIRUP���WKH���VFKRRO���RI���WKH���UHDVRQ���IRU���HDFK���DEVHQFH����
�� 6XEPLW� �D� �GRFWRU
V� �VWDWHPHQW�� �LI� �UHTXHVWHG�� �IRU� �HDFK� �SHULRG��RI��DEVHQFH��GXH��WR��LOOQHVV��WKDW�� � � � � � � � � � � � � � �

H[FHHGV���ILYH���GD\V���
�
5HTXLUHG���$WWHQGDQFH��
(YHU\��SHUVRQ��UHVLGLQJ��LQ��WKH��VFKRRO��GLVWULFW��ZKR��KDV��OHJDO��RU��DFWXDO��FKDUJH��RU��FRQWURO��RI��DQ\��FKLOG�� � � � � � � � � � � � � � � � � �
ZKR� �LV� �RI� �PDQGDWRU\� �DWWHQGDQFH� �DJH� �VKDOO� �FDXVH� �WKDW� �FKLOG� �WR� �DWWHQG� �D� �SXEOLF��RU��SULYDWH��VFKRRO�� � � � � � � � � � � � � � � � �
UHJXODUO\� �XQOHVV� �WKH� �FKLOG� �KDV� �JUDGXDWHG� �IURP� �KLJK� �VFKRRO� �RU� �KDV� �EHHQ� �DOORZHG� �WR� �GLVHQUROO�� � � � � � � � � � � � � � �
SXUVXDQW���WR���WKLV���SROLF\���
�
0DQGDWRU\���$WWHQGDQFH���$JH��
$OO��FKLOGUHQ��ZKR��DUH��RU��ZLOO��WXUQ��VL[��\HDUV��ROG��EHIRUH��-DQXDU\�����RI��WKH��FXUUHQW��VFKRRO��\HDU��DUH��RI�� � � � � � � � � � � � � � � � � � � �
PDQGDWRU\��DWWHQGDQFH��DJH�� �&KLOGUHQ��ZKR��KDYH��QRW��WXUQHG��HLJKWHHQ��\HDUV��RI��DJH��DUH��RI��PDQGDWRU\�� � � � � � � � � � � � � � �
DWWHQGDQFH���DJH��� �
�
6HFWLRQ�� $WWHQGDQFH���DQG���$EVHQFHV�� �
([FXVHG� �DQG� �8QH[FXVHG� �$EVHQFHV��� �$EVHQFHV� �IURP� �VFKRRO� �ZLOO� �EH� �UHSRUWHG� �DV� ��D�� �DQ� �H[FXVHG�� � � � � � � � � � � � � �
DEVHQFH���RU����E����DQ���XQH[FXVHG���DEVHQFH���
�

��� ([FXVHG� �$EVHQFHV��� �$EVHQFHV��VKRXOG��EH��FOHDUHG��WKURXJK��WKH��3ULQFLSDO
V��RIILFH��LQ�� � � � � � � � � � �
DGYDQFH��ZKHQHYHU��SRVVLEOH�� �$Q��DEVHQFH��RU��WDUG\���HYHQ��E\��SDUHQWDO��DSSURYDO���PD\�� � � � � � � � � � � �
QRW��EH��H[FXVHG�� �$OO��DEVHQFHV���H[FHSW��IRU��LOOQHVV��DQG�RU��GHDWK��LQ��WKH��IDPLO\���UHTXLUH�� � � � � � � � � � � � � �
DGYDQFH� �DSSURYDO�� �$Q� �DEVHQFH� �IRU��DQ\��RI��WKH��IROORZLQJ��UHDVRQV��ZLOO��EH��H[FXVHG��� � � � � � � � � � � � �
SURYLGHG���WKH���UHTXLUHG���SURFHGXUHV���KDYH���EHHQ���IROORZHG����
D� $WWHQGDQFH� �DW� �D� �IXQHUDO� �IRU� �D� �PHPEHU� �RI� �WKH� �LPPHGLDWH� �IDPLO\� ��SDUHQWV��� � � � � � � � � � � �

VLEOLQJV����DQG���JUDQGSDUHQWV����
E� ,OOQHVV���ZKLFK���FDXVHV���D���VWXGHQW���WR���EH���DEVHQW���IURP���VFKRRO���
F� 'RFWRU� �RU� �GHQWDO� �DSSRLQWPHQW� �ZKLFK� �UHTXLUHV� �WKH� �VWXGHQW� �WR� �EH� �DEVHQW� �IURP�� � � � � � � � � � � �

VFKRRO���
G� &RXUW��DSSHDUDQFHV��UHTXLUHG��E\��D��FRXUW��RUGHU��DQG��WKH��VWXGHQW��LV��QRW��UHVSRQVLEOH�� � � � � � � � � � � � �

IRU���QHHGLQJ���WR���EH���LQ���FRXUW���
H� 6FKRRO�VSRQVRUHG���DFWLYLWLHV���ZKLFK���UHTXLUH���VWXGHQWV���WR���EH���DEVHQW���IURP���VFKRRO���
I� )DPLO\���WULSV���LQ���ZKLFK���VWXGHQW���DFFRPSDQLHV���SDUHQW�V��OHJDO���JXDUGLDQ�V����
J� 2WKHU���DEVHQFHV���ZKLFK���KDYH���UHFHLYHG���SULRU���DSSURYDO���IURP���WKH���3ULQFLSDO���

�
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7KH��3ULQFLSDO��KDV��WKH��GLVFUHWLRQ��WR��GHQ\��DSSURYDO��IRU��WKH��ODWWHU��WZR�������UHDVRQV���GHSHQGLQJ�� � � � � � � � � � � � � � �
RQ��FLUFXPVWDQFHV��VXFK��DV��WKH��VWXGHQW¶V��DEVHQFH��UHFRUG���WKH��VWXGHQW¶V��DFDGHPLF��VWDWXV���WKH�� � � � � � � � � � � � �
WHVWV��RU��RWKHU��SURMHFWV��ZKLFK��PD\��EH��PLVVHG���DQG��LQ��WKH��FDVH��RI��D��IDPLO\��WULS���ZKHWKHU��WKH�� � � � � � � � � � � � � � � � � �
WULS���FRXOG���EH���WDNHQ���GXULQJ���QRQ�VFKRRO���WLPH���DQG���WKH���HGXFDWLRQDO���QDWXUH���RI���WKH���WULS���
�
��� 8QH[FXVHG��$EVHQFHV��� �$Q��DEVHQFH��WKDW��LV��QRW��H[FXVHG��LV��XQH[FXVHG�� �,I��D��VWXGHQW¶V�� � � � � � � � � � � � �

DEVHQFH� �LV� �XQH[FXVHG� �WKH� �VWXGHQW� �PD\� �UHFHLYH� �]HURV� �IRU� �DQ\� �FODVVZRUN� �PLVVHG�� � � � � � � � � � � �
GXULQJ� �WKH� �DEVHQFH� �DQG� �PD\� �EH� �UHTXLUHG� �WR� �PDNH�XS� �ZRUN� �DQG��WKH��WLPH��PLVVHG��� � � � � � � � � � � � � �
6WXGHQWV��DUULYLQJ������PLQXWHV��RU��PRUH��ODWH��WR��D��FODVV��SHULRG��ZLWKRXW��DSSURYDO��ZLOO�� � � � � � � � � � � � � �
EH���FRQVLGHUHG���DEVHQW��� �

�
���� :DLYHG�$EVHQFHV��±��7KHVH��DUH��DEVHQFHV��WKDW��DUH��127��FRXQWHG��DJDLQVW��D��VWXGHQW¶V�� � � � � � � � � � � � �

WRWDO��QXPEHU��RI��GD\V��DEVHQW��DQG��WKH��VWXGHQW��UHFHLYHV��QR��GLVFLSOLQDU\��FRQVHTXHQFHV�� � � � � � � � � � � �
IRU� �KLV�KHU� �DEVHQFH�� �([DPSOHV� �ZRXOG� �EH� �VFKRRO�VSRQVRUHG� �DFWLYLWLHV��� � � � � � � �
GRFWRU�GHQWDO� �DSSRLQWPHQWV� �ZLWK� �D� �YLVLWDWLRQ� �VOLS� �VWDWLQJ� �WKH� �WLPH� �RI� �WKH�� � � � � � � � � � �
DSSRLQWPHQW��DQG��ZKHQ��WKH��YLVLW��HQGHG���YHULILHG��FRXUW��DSSHDUDQFH���KRVSLWDOL]DWLRQ��� � � � � � � � � �
RU���IDPLO\���IXQHUDOV���

�
7KH� �3ULQFLSDO� �KDV� �WKH� �DXWKRULW\� �DQG� �WKH� �GLVFUHWLRQ� �WR� �GHWHUPLQH� �H[FXVHG� �RU� �XQH[FXVHG�� � � � � � � � � � � � �
DEVHQFHV�� �7KH� �IROORZLQJ� �DEVHQFHV� �IURP� �VFKRRO� �ZLOO� �EH� �FRQVLGHUHG� �H[FXVHG�� �EXW� �PD\�� � � � � � � � � � � �
FRXQW���DJDLQVW���D���VWXGHQW¶V���WRWDO���QXPEHU���RI���GD\V���DEVHQW���

��
���� 3HUVRQDO���LOOQHVV���RU���DFFLGHQW��
��� 6HULRXV���LOOQHVV�LQMXU\���RU���GHDWK���RI���DQ���LPPHGLDWH���IDPLO\���RU���KRXVHKROG���PHPEHU���DQG��

RU���FORVH���IULHQG���
� ��� 0HGLFDO�GHQWDO���RU���OHJDO���DSSRLQWPHQWV���WKDW���FDQQRW���EH���PDGH���RWKHU���WKDQ���GXULQJ���

VFKRRO���WLPH�����6WXGHQWV���DUH���XUJHG���WR���VFKHGXOH���WKHVH���RQ���ZHHNHQGV����EHIRUH���DQG���DIWHU���
VFKRRO����RU���GXULQJ���VWXG\���KDOO���WLPHV�����7KH���GRFWRU¶V���RIILFH���ZLOO���EH���UHTXLUHG���WR���QRWH���WKH���
WLPH���DW���WKH���FRPSOHWLRQ���RI���WKH���DSSRLQWPHQW���

� ��� )DPLO\���YDFDWLRQV���WKDW���KDYH���EHHQ���JLYHQ���SULRU���DSSURYDO���E\���WKH���EXLOGLQJ���SULQFLSDO��� �
6WXGHQWV���VKRXOG���ILOO���RXW���D���SUH�DUUDQJHG���DEVHQFH���IRUP���IURP���WKH���RIILFH���DQG���KDYH���LW���
VLJQHG��E\��WKHLU��WHDFKHUV��EHIRUH��OHDYLQJ��RQ��YDFDWLRQ�� �,Q��RUGHU��WR��UHFHLYH��IXOO��FUHGLW��� � � � � � � � � � � � � �
DVVLJQHG���ZRUN���PXVW���EH���FRPSOHWHG���SULRU���WR���WKH���VWXGHQW���OHDYLQJ���RQ���YDFDWLRQ���

��� 3UH�DSSURYHG���FROOHJH���YLVLWV���DV���DUUDQJHG���WKURXJK���WKH���KLJK���VFKRRO���FRXQVHOLQJ���RIILFH���
DQG���YHULILHG���ZLWK���DQ���DSSRLQWPHQW���FDUG���

� ��� 6WXGHQWV���ZKR���ZLVK���WR���DWWHQG���DQ���16$$���GLVWULFW���RU���VWDWH���HYHQW���LQ���ZKLFK���/RXLVYLOOH���
3XEOLF���6FKRRO���LV���QRW���SDUWLFLSDWLQJ���LQ���PXVW���FRPSOHWH���WKH���
IRUP��������KRXUV���SULRU���WR���DWWHQGLQJ���DQG���PHHW���WKH���HVWDEOLVKHG���JXLGHOLQHV���

���� 6HYHUH���ZHDWKHU��
���� 0HGLFDO���DSSRLQWPHQWV���IRU���WKH���VWXGHQW���RU���IRU���D���FKLOG���ZKRP���WKH���VWXGHQW���LV���SDUHQWLQJ���
���� $WWHQGLQJ���D���IXQHUDO����ZHGGLQJ���RU���JUDGXDWLRQ���
����� $SSHDUDQFH���DW���FRXUW���RU���IRU���RWKHU���OHJDO���PDWWHUV��
����� 3K\VLFDO� �RU� �PHQWDO� �LOOQHVV� �RI� �WKH� �VWXGHQW� �RU� �RI� �D� �FKLOG� �ZKRP� �WKH� �VWXGHQW� �LV�� � � � � � � � � � � � � � �

SDUHQWLQJ���D��SK\VLFLDQ¶V��YHULILFDWLRQ��LV��UHTXLUHG��DIWHU��IRXU�������FRQVHFXWLYH��GD\V��RI�� � � � � � � � � � � �
DEVHQFH���IRU���LOOQHVV����



2WKHU���FRPSHOOLQJ���VLWXDWLRQV���DQG���FLUFXPVWDQFHV���DV���DSSURYHG���E\���WKH���DGPLQLVWUDWLRQ���
�
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�
3UHJQDQW���DQG���3DUHQWLQJ���6WXGHQWV��
6WXGHQWV��ZKR��DUH��SUHJQDQW��RU��SDUHQWLQJ��DUH��HQFRXUDJHG��WR��FRQWLQXH��SDUWLFLSDWLQJ��LQ��WKH��GLVWULFW¶V�� � � � � � � � � � � � � �
HGXFDWLRQDO��DQG��H[WUDFXUULFXODU��SURJUDPV�� �6WXGHQWV��ZKR��DQWLFLSDWH��GHYLDWLRQV��IURP��WKHLU��UHJXODU�� � � � � � � � � � �
VFKRRO��H[SHULHQFH��RU��DFFUXH��DEVHQFHV��GXH��WR��SUHJQDQF\��RU��SDUHQWLQJ��VKRXOG��QRWLI\��WKHLU��EXLOGLQJ�� � � � � � � � � � � � � �
SULQFLSDO� �DV� �HDUO\��DV��SRVVLEOH��WR��GLVFXVV��WKHLU��HGXFDWLRQDO��SURJUDPPLQJ�� �7KH��EXLOGLQJ��SULQFLSDO�� � � � � � � � � � � � �
ZLOO� �ZRUN� �ZLWK� �WKH� �VWXGHQW� �WR� �GHYHORS� �D� �SODQ� �WR� �DVVLVW� �WKH� �VWXGHQW� �LQ� �SDUWLFLSDWLQJ� �LQ� �GLVWULFW�� � � � � � � � � � � � � � � � �
FXUULFXOXP���DQG���H[WUD�FXUULFXODU���DFWLYLWLHV��� �
�
7KH���IROORZLQJ���DEVHQFHV���ZLOO���FRXQW���WRZDUG���WKH���WHQ�GD\���DEVHQFH���OLPLW���

�� $Q\���XQH[FXVHG���DEVHQFH��
�� $WWHQGDQFH� �DW� �DQ\��16$$��GLVWULFW��RU��VWDWH��HYHQW��LQ��ZKLFK��/RXLVYLOOH��+LJK��6FKRRO�� � � � � � � � � � � � �

6WXGHQWV���RU���7HDPV���DUH���QRW���FRPSHWLQJ���
�� $WWHQGLQJ���WKH���VWDWH���IDLU��
�� $UPHG���6HUYLFH���SK\VLFDOV��
�� -RE���6KDGRZLQJ����XQOHVV���WLHG���GLUHFWO\���WR���D���FODVV���SURMHFW����
�� $WWHQGLQJ���ZRUN���ZLWK���D���SDUHQW��
�� 2WKHU���DFWLYLWLHV���QRW���VSHFLILFDOO\���VFKRRO�VSRQVRUHG��

�
5HFRUGLQJ���RI���$EVHQFHV���
$OO� �DEVHQFHV� �DUH� �UHFRUGHG� �WR� �PHHW� �6WDWH� �UHTXLUHPHQWV� �DQG� �IRU� �VWXGHQW� �UHSRUW� �FDUGV�� �7KLV� �LV� �D�� � � � � � � � � � � � � � � �
UHFRUGLQJ� �RI� �DFWXDO� �DEVHQFHV� �DQG� �LV� �QRW� �WR��EH��FRQIXVHG��ZLWK��WKH��$WWHQGDQFH��3ROLF\��UHJXODWLRQV��� � � � � � � � � � � � � � �
6WXGHQWV��ZLOO��EH��FRXQWHG��DEVHQW��E\��SHULRG�� �$EVHQFHV��ZLOO��EH��UHFRUGHG��IRU��HDFK��FODVV��SHULRG��WKDW�� � � � � � � � � � � � � � � �
WKH� �VWXGHQW� �PLVVHV�� �8QOHVV� �WKH� �VWXGHQW� �LV� �DEVHQW� �WKH� �HQWLUH� �GD\�� �DW� �ZKLFK� �WLPH� �KH�VKH� �ZLOO� �EH�� � � � � � � � � � � � � � � � �
FRXQWHG���DEVHQW���WKH���IXOO���GD\���
�
7DUG\� �WR� �6FKRRO��� �6WXGHQWV� �ZLOO� �EH� �FRQVLGHUHG� �WDUG\� �WR� �VFKRRO� �LI� �WKH\� �DUH� �QRW� �VHDWHG� �LQ� �WKHLU�� � � � � � � � � � � � � � � � �
DVVLJQHG� �FODVV� �RU� �UHDG\� �DQG� �DWWHQWLYH� �LQ� �WKHLU� �DVVLJQHG� �DUHD� �ZKHQ� �WKH� �EHOO� �IRU� �WKHLU� �ILUVW� �FODVV�� � � � � � � � � � � � � � � � �
SHULRG���ULQJV���
�
(OHPHQWDU\��
,I��D��VWXGHQW��LV��QRW��LQ��WKHLU��FODVV��ZKHQ��WKH��EHOO��ULQJV���WKH\��DUH��FRQVLGHUHG��WDUG\�� �6WXGHQWV��ZLOO��EH�� � � � � � � � � � � � � � � � � � �
H[SHFWHG��WR��PDNH��XS��IRU��WKH��WLPH��WKH\��PLVVHG��DIWHU��VFKRRO��RQ��)ULGD\��RU��WKH��ODVW��GD\��RI��WKH��VFKRRO�� � � � � � � � � � � � � � � � � � � �
ZHHN�� �6WXGHQWV��ODWH��EHFDXVH��RI��GHOD\HG��DUULYDO��RI��WKH��EXV��ZLOO��QRW��EH��FRXQWHG��WDUG\�� �,I��D��VWXGHQW�� � � � � � � � � � � � � � � � � �
LV� �ODWH� �WR� �FODVV� �IRU� �DQ\� �RWKHU� �UHDVRQ�� �WKH\� �DUH� �FRQVLGHUHG� �WDUG\� �DQG��WKH��WHDFKHU��VKDOO��UHFRUG��WKH�� � � � � � � � � � � � � � � � � �
WDUG\�� �7KHUH� �ZLOO� �EH� �D� �IDFH�WR�IDFH� �FRQIHUHQFH� �EHWZHHQ� �WKH� �SDUHQWV�JXDUGLDQ� �DQG� �WKH� �EXLOGLQJ�� � � � � � � � � � � � �
DGPLQLVWUDWRU� �DIWHU� �HYHU\� �VHYHQ� �WDUGLHV� ��H[�� ���� ����� ����� �HWF��� �WR� �GLVFXVV� �ZD\V� �WR� �JXDUDQWHH� �WKH�� � � � � � � � � � � � � � � �
VWXGHQW�V����DUULYHV���DW���VFKRRO���RQ���WLPH����7KLV���ZLOO���EH���FRXQWHG���WRZDUG���WKH���WHQ�GD\���DEVHQFH���OLPLW���
�
0LGGOH���6FKRRO�+LJK���6FKRRO���
7DUG\��WR��&ODVV�� �6WXGHQWV��KDYH��D��VXIILFLHQW��WLPH��SHULRG��EHWZHHQ��FODVVHV��WR��PDNH��LW��WR��WKHLU��QH[W�� � � � � � � � � � � � � � � � �
DVVLJQHG��FODVV��RQ��WLPH���6WXGHQWV��ZLOO��EH��FRQVLGHUHG��WDUG\��WR��FODVV��LI��WKH\��DUH��QRW��LQ��WKHLU��DVVLJQHG�� � � � � � � � � � � � � � � � � �
FODVVURRP���ZKHQ���WKH���WDUG\���EHOO���ULQJV���XQOHVV���WKH\���KDYH���D���SDVV���IURP���WKH���WHDFKHU���ZKR���GHWDLQHG���WKHP����
,I��D��VWXGHQW��LV��QRW��LQ��WKHLU��ILUVW��SHULRG��FODVV��ZKHQ��WKH��EHOO��ULQJV���WKH\��DUH��WDUG\�� �$UULYLQJ��WR��ILUVW�� � � � � � � � � � � � � � � � � � � �
SHULRG� �FODVV� �PRUH� �WKDQ� ���� �PLQXWHV� �ODWH� �LV��FRQVLGHUHG��DQ��DEVHQFH�� �6WXGHQWV��ZLOO��EH��H[SHFWHG��WR�� � � � � � � � � � � � � � � �
PDNH� �XS� �WKH� �WLPH� �WKH\� �PLVVHG�� �6WXGHQWV� �ODWH� �EHFDXVH� �RI� �GHOD\HG� �DUULYDO� �RI� �WKH� �EXV��ZLOO��QRW��EH�� � � � � � � � � � � � � � � � � �
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FRXQWHG� �WDUG\�� �7KH� �RIILFH� �ZLOO��UHFRUG��ILUVW��SHULRG��WDUGLHV��DQG��ZULWH��WDUG\��SDVVHV��IRU��ILUVW��SHULRG�� � � � � � � � � � � � � � � �
RQO\�� �7KHUH� �ZLOO� �EH� �D� �IDFH�WR�IDFH� �FRQIHUHQFH� �EHWZHHQ� �WKH� �SDUHQWV�JXDUGLDQ� �DQG� �WKH� �EXLOGLQJ�� � � � � � � � � � � � �
DGPLQLVWUDWRU� �DIWHU� �HYHU\� �VHYHQ� �WDUGLHV� ��H[�� ���� ����� ����� �HWF��� �WR� �GLVFXVV� �ZD\V� �WR� �JXDUDQWHH� �WKH�� � � � � � � � � � � � � � � �
VWXGHQW�V���DUULYHV��DW��VFKRRO��RQ��WLPH�� �)RU��SHULRGV�����WKURXJK��3ULGH��7LPH���LI��D��VWXGHQW��LV��GHWDLQHG��LQ�� � � � � � � � � � � � � � � � � �
D��FODVVURRP��RU��LQ��WKH��RIILFH��DQG��LV��QRW��DEOH��WR��DUULYH��DW��WKH��QH[W��FODVV��RQ��WLPH���WKH��VWDII��PHPEHU�� � � � � � � � � � � � � � � � � � � � �
GHWDLQLQJ� �WKH� �VWXGHQW� �PXVW� �JLYH��WKH��VWXGHQW��D��SDVV��WR��WKH��QH[W��FODVV��DQG��WKH��VWXGHQW��VKDOO��QRW��EH�� � � � � � � � � � � � � � � � � � �
FRXQWHG� �WDUG\�� �6SHFLILF� �WDUG\� �JXLGHOLQHV��RQFH��VWXGHQWV��DUH��LQ��WKH��FODVVURRP��GRRUZD\��DUH��DW��WKH�� � � � � � � � � � � � � � �
GLVFUHWLRQ���RI���WKH���FODVVURRP���WHDFKHU����
�
/HDYLQJ��6FKRRO��RU��&ODVV��� �6WXGHQWV��ZKR��OHDYH��VFKRRO��IRU��DQ\��UHDVRQ��GXULQJ��WKH��VFKRRO��GD\��PXVW�� � � � � � � � � � � � � � � �
FKHFN� �RXW��DW��WKH��RIILFH��EHIRUH��OHDYLQJ���6WXGHQWV��OHDYLQJ��VFKRRO��PXVW��EH��FOHDUHG��LQ��DGYDQFH��E\��D�� � � � � � � � � � � � � � � � �
QRWH��RU��SKRQH��FDOO��IURP��WKH��VWXGHQW¶V��SDUHQW��RU��OHJDO��JXDUGLDQ���6WXGHQWV��ZKR��OHDYH��VFKRRO��ZLWKRXW�� � � � � � � � � � � � � � � �
SHUPLVVLRQ��DQG��ZLWKRXW��VLJQLQJ��RXW��LQ��WKH��SURSHU��PDQQHU���RU��ZKR��OHDYH��WKHLU��DVVLJQHG��FODVVURRP�� � � � � � � � � � � � � � �
ZLWKRXW���WHDFKHU���SHUPLVVLRQ����ZLOO���EH���FRQVLGHUHG���WUXDQW����
�
6HFWLRQ�� $EVHQFH���3URFHGXUHV���
$� �VWXGHQW� �ZKR� �KDV� �EHHQ� �DEVHQW� �IRU� �DQ\� �UHDVRQ� �VKRXOG� �UHSRUW� �WR� �WKH� �RIILFH� �XSRQ� �WKHLU��UHWXUQ��WR�� � � � � � � � � � � � � � � � � �
VFKRRO�� �EHIRUH� �JRLQJ� �WR� �DQ\� �FODVVHV�� �6WXGHQWV��DUH��UHTXLUHG��WR��EULQJ��D��ZULWWHQ��VWDWHPHQW��RU��KDYH�� � � � � � � � � � � � � � � �
WKHLU���SDUHQWV�JXDUGLDQV���FDOO���WKH���VFKRRO���ZLWK���DQ���H[FXVH���DQG���WLPH���FRYHUHG���E\���WKH���DEVHQFH���
�
6HFWLRQ�� 0DNH�XS���:RUN��
:ULWWHQ��PDNH�XS��ZRUN��PD\��EH��DVVLJQHG��IRU��HDFK��GD\��PLVVHG��UHJDUGOHVV��RI��WKH��W\SH��RI��DEVHQFH���,I�� � � � � � � � � � � � � � � � �
PDNH�XS���ZRUN���LV���QRW���FRPSOHWHG����VWXGHQWV���ZLOO���UHFHLYH���QR���FUHGLW���IRU���WKH���ZRUN���UHTXLUHG����
)RU� �XQH[FXVHG� �DEVHQFHV�� �WKH� �VWXGHQW� �PD\� �UHFHLYH� �D� �IDLOLQJ� �PDUN� �IRU� �RU� �LQ� �HDFK� �FODVV� �SHULRG�� � � � � � � � � � � � � � � �
PLVVHG���
�
:RUN� �PXVW� �EH� �PDGH��XS��ZLWKLQ��WKH��WLPH��DOORZHG���6WXGHQWV��ZLWK��H[FXVHG��DEVHQFHV��ZLOO��KDYH��RQH�� � � � � � � � � � � � � � � �
GD\��IRU��HYHU\��GD\��DEVHQW��SOXV��RQH��PRUH��GD\��WR��PDNH��XS��WKH��ZRUN�� �)RU��H[DPSOH���D��VWXGHQW��DEVHQW�� � � � � � � � � � � � � � � � � � �
WZR��GD\V��ZLOO��KDYH��WKUHH��GD\V��WR��PDNH��XS��WKHLU��ZRUN�� �,W��LV��WKH��VWXGHQW¶V��UHVSRQVLELOLW\��WR��FRQWDFW�� � � � � � � � � � � � � � � � � �
WKHLU� �WHDFKHUV� �IRU� �DQ\� �PDNH�XS� �ZRUN� �WKDW� �QHHGV� �WR� �EH� �FRPSOHWHG�� �$Q\� �VWXGHQW� �QRW��PDNLQJ��XS�� � � � � � � � � � � � � � � �
ZRUN� �LQ� �WKH� �DOORWWHG��WLPH��IUDPH��PD\��UHFHLYH��D��JUDGH��UHGXFWLRQ�� �([WHQVLRQV��IRU��VWXGHQW��PDNHXS�� � � � � � � � � � � � � � �
ZRUN���PD\���EH���JUDQWHG���WKURXJK���WKH���FODVVURRP���WHDFKHU���
�
6HFWLRQ�� $WWHQGDQFH���LV���5HTXLUHG���WR���3DUWLFLSDWH���LQ���$FWLYLWLHV���
6WXGHQWV� �PXVW� �DWWHQG� �VFKRRO� �DOO� �GD\� �RQ� �WKH� �GD\� �RI� �DQ\� �VFKHGXOHG� �VFKRRO� �DFWLYLW\� �LQ� �RUGHU� �WR�� � � � � � � � � � � � � � � � �
SDUWLFLSDWH��LQ��WKH��DFWLYLW\�� �7KLV��LQFOXGHV��DWKOHWLF��FRQWHVWV��DQG�RU��VFKHGXOHG��DFWLYLW\��SHUIRUPDQFHV��� � � � � � � � � � � �
)DLOXUH� �WR� �DWWHQG� �ZLOO� �UHVXOW� �LQ� �D� �VWXGHQW� �EHLQJ� �ZLWKKHOG� �IURP� �SDUWLFLSDWLRQ� �LQ� �WKH� �DFWLYLW\��� � � � � � � � � � � � � � �
6WXGHQWV� �PXVW� �DWWHQG� �DW� �OHDVW� ��� �SHULRGV� �RI� �WKH� �UHJXODUO\� �VFKHGXOHG� �VFKRRO� �GD\� �WR� �SDUWLFLSDWH� �LQ�� � � � � � � � � � � � � � � �
SUDFWLFH���IRU���DWKOHWLF���FRQWHVWV���DQG�RU���VFKRRO�VSRQVRUHG���DFWLYLWLHV����
�
7KH���3ULQFLSDO���UHWDLQV���WKH���ULJKW���WR���JUDQW���SDUWLFLSDWLRQ���VKRXOG���H[FHSWLRQDO���FLUFXPVWDQFHV���SUHYDLO����
�
6HFWLRQ�� 7UXDQF\��
$� �VWXGHQW� �ZKR� �HQJDJHV� �LQ� �XQH[FXVHG� �DEVHQFHV� �PD\� �EH� �FRQVLGHUHG� �WUXDQW� �DV� �SHU� �VWDWH� �ODZ��� � � � � � � � � � � � � � �
7UXDQF\� �LV� �D� �YLRODWLRQ� �RI� �VFKRRO� �UXOHV�� �7KH��FRQVHTXHQFH��RI��WUXDQFLHV��PD\��LQFOXGH��GLVFLSOLQDU\�� � � � � � � � � � � � � �
DFWLRQ���XS���WR���H[SXOVLRQ���DQG���UHIHUUDO���WR���WKH���FRXQW\���DWWRUQH\���IRU���FRPSXOVRU\���DWWHQGDQFH���YLRODWLRQV��� �
�
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5HSRUWLQJ� �DQG� �5HVSRQGLQJ� �WR� �7UXDQW� �%HKDYLRU��� �$Q\� �DGPLQLVWUDWRU�� �WHDFKHU�� �RU� �PHPEHU� �RI� �WKH�� � � � � � � � � � � � �
ERDUG��RI��HGXFDWLRQ��ZKR��NQRZV��RI��DQ\��IDLOXUH��RQ��WKH��SDUW��RI��DQ\��FKLOG��DJH��VL[�������WR��HLJKWHHQ�������� � � � � � � � � � � � � � � � � � � �
WR��DWWHQG��VFKRRO��UHJXODUO\��ZLWKRXW��ODZIXO��UHDVRQ���VKDOO��ZLWKLQ��WKUHH��GD\V��UHSRUW��VXFK��YLRODWLRQ��WR�� � � � � � � � � � � � � � �
WKH��EXLOGLQJ��DGPLQLVWUDWRU�� �7KH��EXLOGLQJ��DGPLQLVWUDWRU��VKDOO��LPPHGLDWHO\��FDXVH��DQ��LQYHVWLJDWLRQ�� � � � � � � � � � �
LQWR��DQ\��VXFK��UHSRUW��WR��EH��PDGH���7KH��EXLOGLQJ��DGPLQLVWUDWRU��VKDOO��DOVR��LQYHVWLJDWH��DQ\��FDVH��ZKHQ��� � � � � � � � � � � � � � � �
EDVHG��RQ��WKH��EXLOGLQJ��DGPLQLVWUDWRU¶V��SHUVRQDO��NQRZOHGJH��RU��EDVHG��RQ��D��UHSRUW��RU��FRPSODLQW��IURP�� � � � � � � � � � � � � � �
DQ\��UHVLGHQW��RI��WKH��GLVWULFW���WKH��EXLOGLQJ��DGPLQLVWUDWRU��EHOLHYHV��WKDW��DQ\��FKLOG��LV��XQODZIXOO\��DEVHQW�� � � � � � � � � � � � � � �
IURP� �VFKRRO�� �7KH� �VFKRRO� �VKDOO� �UHQGHU� �DOO� �VHUYLFHV� �LQ� �LWV� �SRZHU� �WR� �FRPSHO� �VXFK� �FKLOG� �WR��DWWHQG�� � � � � � � � � � � � � � � � �
VRPH��SXEOLF���SULYDWH���GHQRPLQDWLRQDO���RU��SDURFKLDO��VFKRRO���ZKLFK��WKH��SHUVRQ��KDYLQJ��FRQWURO��RI��WKH�� � � � � � � � � � � � � �
FKLOG���VKDOO���GHVLJQDWH����LQ���DQ���DWWHPSW���WR���UHPHGLDWH���WKH���FKLOG
V���WUXDQW���EHKDYLRU��� �
�
([FHVVLYH��$EVHQWHHLVP��� �6WXGHQWV��ZKR��DFFXPXODWH��ILYH�������XQH[FXVHG��DEVHQFHV��LQ��D��TXDUWHU��VKDOO�� � � � � � � � � � � � �
EH��GHHPHG��WR��KDYH���H[FHVVLYH��DEVHQFHV��� �6XFK��DEVHQFHV��VKDOO��EH��GHWHUPLQHG��RQ��D��SHU�GD\��EDVLV�� � � � � � � � � � � � � � �
IRU� �HOHPHQWDU\� �VWXGHQWV� �DQG� �RQ� �D� �SHU�FODVV� �EDVLV� �IRU� �VHFRQGDU\� �VWXGHQWV�� �:KHQ� �D� �VWXGHQW� �KDV�� � � � � � � � � � � � � � �
H[FHVVLYH���DEVHQFHV����WKH���IROORZLQJ���SURFHGXUHV���VKDOO���EH���LPSOHPHQWHG���

�
��� 2QH� �RU� �PRUH� �PHHWLQJV� �VKDOO� �EH� �KHOG��EHWZHHQ��D��VFKRRO��DWWHQGDQFH��RIILFHU���VFKRRO�� � � � � � � � � � � � �

VRFLDO� �ZRUNHU�� �RU� �RWKHU� �SHUVRQ� �GHVLJQDWHG� �E\� �WKH� �VFKRRO� �DGPLQLVWUDWLRQ� �DQG� �WKH�� � � � � � � � � � � �
SDUHQW�JXDUGLDQ� �DQG� �WKH� �VWXGHQW� �WR� �UHSRUW� �DQG� �DWWHPSW� �WR� �VROYH� �WKH� �WUXDQF\�� � � � � � � � � � � �
SUREOHP�� �,I� �WKH� �SDUHQW�JXDUGLDQ� �UHIXVHV� �WR� �SDUWLFLSDWH� �LQ� �VXFK� �PHHWLQJ�� �WKH�� � � � � � � � � � �
SULQFLSDO� �VKDOO� �SODFH� �LQ� �WKH� �VWXGHQW
V� �DWWHQGDQFH� �UHFRUGV� �GRFXPHQWDWLRQ� �RI� �VXFK�� � � � � � � � � � �
UHIXVDO���

��� (GXFDWLRQDO� �FRXQVHOLQJ� �WR� �GHWHUPLQH� �ZKHWKHU� �FXUULFXOXP� �FKDQJHV�� �LQFOXGLQJ��EXW�� � � � � � � � �
QRW� �OLPLWHG� �WR�� �HQUROOLQJ��WKH��FKLOG��LQ��DQ��DOWHUQDWLYH��HGXFDWLRQ��SURJUDP��WKDW��PHHWV�� � � � � � � � � � � � �
WKH���VSHFLILF���HGXFDWLRQDO���DQG���EHKDYLRUDO���QHHGV���RI���WKH���FKLOG���

��� (GXFDWLRQDO��HYDOXDWLRQ���ZKLFK��PD\��LQFOXGH��D��SV\FKRORJLFDO��HYDOXDWLRQ���WR��DVVLVW��LQ�� � � � � � � � � � �
GHWHUPLQLQJ� �WKH� �VSHFLILF� �FRQGLWLRQ�� �LI� �DQ\�� �FRQWULEXWLQJ� �WR� �WKH� �WUXDQF\� �SUREOHP��� � � � � � � � � � �
VXSSOHPHQWHG� �E\� �VSHFLILF� �HIIRUWV� �E\� �WKH� �VFKRRO� �WR� �KHOS� �UHPHG\� �DQ\� �FRQGLWLRQ�� � � � � � � � � � � �
GLDJQRVHG���

��� ,QYHVWLJDWLRQ��RI��WKH��WUXDQF\��SUREOHP��E\��WKH��VFKRRO��VRFLDO��ZRUNHU���RU��LI��VXFK��VFKRRO�� � � � � � � � � � � � � �
GRHV� �QRW� �KDYH� �D� �VFKRRO� �VRFLDO� �ZRUNHU�� �DQRWKHU� �SHUVRQ� �GHVLJQDWHG� �E\� �WKH�� � � � � � � � � � � �
DGPLQLVWUDWLRQ� �WR� �LGHQWLI\� �FRQGLWLRQV� �ZKLFK� �PD\� �EH� �FRQWULEXWLQJ� �WR� �WKH� �WUXDQF\�� � � � � � � � � � �
SUREOHP�� �,I� �VHUYLFHV� �IRU� �WKH� �FKLOG� �DQG� �KLV� �RU� �KHU� �IDPLO\� �DUH� �GHWHUPLQHG� �WR� �EH�� � � � � � � � � � � � � � �
QHHGHG�� �WKH� �SHUVRQ� �SHUIRUPLQJ� �WKH� �LQYHVWLJDWLRQ� �VKDOO� �PHHW� �ZLWK� �WKH�� � � � � � � � � �
SDUHQW�JXDUGLDQ� �DQG� �WKH� �FKLOG� �WR� �GLVFXVV� �DQ\� �UHIHUUDO� �WR� �DSSURSULDWH� �FRPPXQLW\�� � � � � � � � � � �
DJHQFLHV��IRU��HFRQRPLF��VHUYLFHV���IDPLO\��RU��LQGLYLGXDO��FRXQVHOLQJ���RU��RWKHU��VHUYLFHV�� � � � � � � � � � �
UHTXLUHG���WR���UHPHG\���WKH���FRQGLWLRQV���WKDW���DUH���FRQWULEXWLQJ���WR���WKH���WUXDQF\���SUREOHP���

�
5HSRUWLQJ� �+DELWXDO� �7UXDQF\��� �6WXGHQWV� �ZKR��DFFXPXODWH��WZHQW\��������XQH[FXVHG��DEVHQFHV��RU��WKH�� � � � � � � � � � � �
KRXUO\��HTXLYDOHQW��SHU��\HDU��VKDOO��EH��GHHPHG��WR��EH��KDELWXDOO\��WUXDQW�� �,I��WKH��VWXGHQW��FRQWLQXHV��WR��EH�� � � � � � � � � � � � � � � � �
RU��EHFRPHV��KDELWXDOO\��WUXDQW���WKH��SULQFLSDO��VKDOO��VHUYH��D��ZULWWHQ��QRWLFH��WR��WKH��SHUVRQ��YLRODWLQJ��WKH�� � � � � � � � � � � � � � � �
1HEUDVND��WUXDQF\��ODZV���L�H����WKH��SHUVRQ��ZKR��KDV��OHJDO��RU��DFWLYH��FKDUJH��RU��FRQWURO��RI��WKH��VWXGHQW��� � � � � � � � � � � � � � � � �
ZDUQLQJ� �KLP� �RU� �KHU��WR��FRPSO\��ZLWK��WKH��SURYLVLRQV��RI��WKDW��ODZ�� �,I��ZLWKLQ��RQH�������ZHHN��DIWHU��WKH�� � � � � � � � � � � � � � � � � � �
WLPH� �WKH��QRWLFH��LV��JLYHQ��VXFK��SHUVRQ��LV��VWLOO��YLRODWLQJ��WKH��VFKRRO��DWWHQGDQFH��ODZV��RU��SROLFLHV���WKH�� � � � � � � � � � � � � � � � �
3ULQFLSDO���VKDOO���ILOH���D���UHSRUW���ZLWK���WKH���FRXQW\���DWWRUQH\���RI���WKH���FRXQW\���LQ���ZKLFK���VXFK���SHUVRQ���UHVLGHV���
�
�
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1HEUDVND���6WDWH���6WDWXWH��
����������&RPSXOVRU\���HGXFDWLRQ����DWWHQGDQFH���UHTXLUHG����H[FHSWLRQV����UHSRUWV���UHTXLUHG���
�����)RU��SXUSRVHV��RI��WKLV��VHFWLRQ���D��FKLOG��LV��RI��PDQGDWRU\��DWWHQGDQFH��DJH��LI��WKH��FKLOG���D���ZLOO��UHDFK�� � � � � � � � � � � � � � � � � � �
VL[� �\HDUV� �RI� �DJH� �SULRU� �WR� �-DQXDU\� ��� �RI� �WKH� �WKHQ�FXUUHQW� �VFKRRO� �\HDU� �DQG� ��E�� �KDV� �QRW� �UHDFKHG�� � � � � � � � � � � � � � � � � �
HLJKWHHQ���\HDUV���RI���DJH���
�����([FHSW��DV��SURYLGHG��LQ��VXEVHFWLRQ�������RI��WKLV��VHFWLRQ���HYHU\��SHUVRQ��UHVLGLQJ��LQ��D��VFKRRO��GLVWULFW�� � � � � � � � � � � � � � � � �
ZLWKLQ� �WKH� �6WDWH� �RI� �1HEUDVND� �ZKR� �KDV� �OHJDO� �RU� �DFWXDO� �FKDUJH� �RU� �FRQWURO� �RI� �DQ\� �FKLOG��ZKR��LV��RI�� � � � � � � � � � � � � � � � � � �
PDQGDWRU\��DWWHQGDQFH��DJH��RU��LV��HQUROOHG��LQ��D��SXEOLF��VFKRRO��VKDOO��FDXVH��VXFK��FKLOG��WR��HQUROO��LQ���LI�� � � � � � � � � � � � � � � � � �
VXFK� �FKLOG� �LV� �QRW� �HQUROOHG�� �DQG� �DWWHQG� �UHJXODUO\� �D� �SXEOLF�� �SULYDWH�� �GHQRPLQDWLRQDO�� �RU� �SDURFKLDO�� � � � � � � � � � � � � �
GD\� �VFKRRO� �ZKLFK� �PHHWV� �WKH� �UHTXLUHPHQWV� �IRU� �OHJDO� �RSHUDWLRQ� �SUHVFULEHG� �LQ� �&KDSWHU� ����� �RU� �D�� � � � � � � � � � � � � � �
VFKRRO� �ZKLFK� �HOHFWV� �SXUVXDQW� �WR� �VHFWLRQ� �������� �QRW� �WR� �PHHW� �DFFUHGLWDWLRQ� �RU� �DSSURYDO�� � � � � � � � � � � � �
UHTXLUHPHQWV���HDFK��GD\��WKDW��VXFK��VFKRRO��LV��RSHQ��DQG��LQ��VHVVLRQ���H[FHSW��ZKHQ��H[FXVHG��E\��VFKRRO�� � � � � � � � � � � � � � � �
DXWKRULWLHV� �RU� �ZKHQ� �LOOQHVV� �RU� �VHYHUH� �ZHDWKHU� �FRQGLWLRQV� �PDNH� �DWWHQGDQFH� �LPSRVVLEOH� �RU�� � � � � � � � � � � �
LPSUDFWLFDEOH���
������6XEVHFWLRQ���������RI���WKLV���VHFWLRQ���GRHV���QRW���DSSO\���LQ���WKH���FDVH���RI���DQ\���FKLOG���ZKR���
�D�� �+DV� �REWDLQHG� �D� �KLJK� �VFKRRO� �GLSORPD� �E\� �PHHWLQJ��WKH��JUDGXDWLRQ��UHTXLUHPHQWV��HVWDEOLVKHG��LQ�� � � � � � � � � � � � � �
VHFWLRQ���������������
�E�� �+DV� �FRPSOHWHG� �WKH� �SURJUDP� �RI� �LQVWUXFWLRQ� �RIIHUHG� �E\� �D� �VFKRRO� �ZKLFK� �HOHFWV� �SXUVXDQW� �WR�� � � � � � � � � � � � � � �
VHFWLRQ����������������QRW���WR���PHHW���DFFUHGLWDWLRQ���RU���DSSURYDO���UHTXLUHPHQWV���
�F�� �+DV� �UHDFKHG� �VL[WHHQ� �\HDUV� �RI� �DJH� �DQG� �KDV� �EHHQ� �ZLWKGUDZQ� �IURP� �VFKRRO��SXUVXDQW��WR��VHFWLRQ�� � � � � � � � � � � � � � � �
����������
�G��L���:LOO��UHDFK��VL[��\HDUV��RI��DJH��SULRU��WR��-DQXDU\�����RI��WKH��WKHQ�FXUUHQW��VFKRRO��\HDU���EXW��ZLOO��QRW�� � � � � � � � � � � � � � � � � � �
UHDFK� �VHYHQ� �\HDUV� �RI� �DJH� �SULRU� �WR� �-DQXDU\� ��� �RI� �VXFK� �VFKRRO� �\HDU�� ��LL�� �VXFK� �FKLOG
V� �SDUHQW� �RU�� � � � � � � � � � � � � � � � � �
JXDUGLDQ� �KDV� �VLJQHG� �DQ� �DIILGDYLW� �VWDWLQJ� �WKDW� �WKH� �FKLOG� �LV� �SDUWLFLSDWLQJ� �LQ� �DQ��HGXFDWLRQ��SURJUDP�� � � � � � � � � � � � � � �
WKDW� �WKH� �SDUHQW� �RU� �JXDUGLDQ� �EHOLHYHV� �ZLOO� �SUHSDUH� �WKH� �FKLOG� �WR��HQWHU��JUDGH��RQH��IRU��WKH��IROORZLQJ�� � � � � � � � � � � � � � � � �
VFKRRO� �\HDU�� �DQG� ��LLL�� �VXFK� �DIILGDYLW� �KDV� �EHHQ� �ILOHG� �E\� �WKH� �SDUHQW� �RU� �JXDUGLDQ� �ZLWK� �WKH� �VFKRRO�� � � � � � � � � � � � � � � � �
GLVWULFW���LQ���ZKLFK���WKH���FKLOG���UHVLGHV���
�H��L�� �:LOO� �UHDFK� �VL[� �\HDUV� �RI� �DJH��SULRU��WR��-DQXDU\�����RI��WKH��WKHQ�FXUUHQW��VFKRRO��\HDU��EXW��KDV��QRW�� � � � � � � � � � � � � � � � � � �
UHDFKHG��VHYHQ��\HDUV��RI��DJH����LL���VXFK��FKLOG
V��SDUHQW��RU��JXDUGLDQ��KDV��VLJQHG��DQ��DIILGDYLW��VWDWLQJ��WKDW�� � � � � � � � � � � � � � � � �
WKH� �SDUHQW� �RU� �JXDUGLDQ� �LQWHQGV� �IRU� �WKH� �FKLOG� �WR��SDUWLFLSDWH��LQ��D��VFKRRO��ZKLFK��KDV��HOHFWHG��RU��ZLOO�� � � � � � � � � � � � � � � � � �
HOHFW� �SXUVXDQW� �WR� �VHFWLRQ� �������� �QRW� �WR� �PHHW� �DFFUHGLWDWLRQ� �RU� �DSSURYDO� �UHTXLUHPHQWV� �DQG� �WKH�� � � � � � � � � � � � � �
SDUHQW��RU��JXDUGLDQ��LQWHQGV��WR��SURYLGH��WKH��&RPPLVVLRQHU��RI��(GXFDWLRQ��ZLWK��D��VWDWHPHQW��SXUVXDQW�� � � � � � � � � � � � � �
WR� �VXEVHFWLRQ� ����� �RI� �VHFWLRQ� �������� �RQ� �RU� �EHIRUH� �WKH� �FKLOG
V� �VHYHQWK� �ELUWKGD\�� �DQG� ��LLL�� �VXFK�� � � � � � � � � � � � � � � �
DIILGDYLW� �KDV� �EHHQ� �ILOHG� �E\� �WKH� �SDUHQW� �RU� �JXDUGLDQ� �ZLWK� �WKH� �VFKRRO� �GLVWULFW� �LQ� �ZKLFK� �WKH� �FKLOG�� � � � � � � � � � � � � � � � �
UHVLGHV����RU��
�I�� �:LOO� �QRW� �UHDFK� �VL[� �\HDUV� �RI� �DJH� �SULRU� �WR� �-DQXDU\� ��� �RI��WKH��WKHQ�FXUUHQW��VFKRRO��\HDU��DQG��VXFK�� � � � � � � � � � � � � � � � � � �
FKLOG��ZDV��HQUROOHG��LQ��D��SXEOLF��VFKRRO��DQG��KDV��GLVFRQWLQXHG��WKH��HQUROOPHQW��DFFRUGLQJ��WR��WKH��SROLF\�� � � � � � � � � � � � � � � �
RI���WKH���VFKRRO���ERDUG���DGRSWHG���SXUVXDQW���WR���VXEVHFWLRQ���������RI���WKLV���VHFWLRQ���
���� �7KH� �ERDUG� �VKDOO� �DGRSW� �SROLFLHV� �DOORZLQJ� �GLVFRQWLQXDWLRQ� �RI� �WKH� �HQUROOPHQW� �RI� �VWXGHQWV� �ZKR�� � � � � � � � � � � � � �
ZLOO��QRW��UHDFK��VL[��\HDUV��RI��DJH��SULRU��WR��-DQXDU\�����RI��WKH��WKHQ�FXUUHQW��VFKRRO��\HDU��DQG��VSHFLI\LQJ�� � � � � � � � � � � � � � � � � �
WKH���SURFHGXUHV���WKHUHIRU���
���� �(DFK� �VFKRRO� �GLVWULFW� �WKDW� �LV� �D� �PHPEHU� �RI� �D� �OHDUQLQJ� �FRPPXQLW\� �VKDOO� �UHSRUW� �WR��WKH��OHDUQLQJ�� � � � � � � � � � � � � � � � �
FRPPXQLW\� �FRRUGLQDWLQJ� �FRXQFLO� �RQ� �RU� �EHIRUH� �6HSWHPEHU� ��� �RI� �HDFK� �\HDU� �IRU� �WKH� �LPPHGLDWHO\�� � � � � � � � � � � � � �
SUHFHGLQJ���VFKRRO���\HDU���WKH���IROORZLQJ���LQIRUPDWLRQ���
�D�� �$OO� �UHSRUWV� �RI� �YLRODWLRQV� �RI� �WKLV� �VHFWLRQ� �PDGH� �WR� �WKH��DWWHQGDQFH��RIILFHU��RI��DQ\��VFKRRO��LQ��WKH�� � � � � � � � � � � � � � � � � �
GLVWULFW���SXUVXDQW���WR���VHFWLRQ���������������
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�E�� �7KH� �UHVXOWV� �RI� �DOO� �LQYHVWLJDWLRQV� �FRQGXFWHG� �SXUVXDQW� �WR� �VHFWLRQ� ��������� �LQFOXGLQJ� �WKH�� � � � � � � � � � � � �
DWWHQGDQFH� �UHFRUG� �WKDW� �LV� �WKH� �VXEMHFW� �RI� �WKH� �LQYHVWLJDWLRQ� �DQG� �D� �OLVW� �RI� �VHUYLFHV� �UHQGHUHG� �LQ� �WKH�� � � � � � � � � � � � � � � � �
FDVH���
�F����7KH���GLVWULFW
V���SROLF\���RQ���H[FHVVLYH���DEVHQWHHLVP����DQG��
�G�� �5HFRUGV� �RI� �DOO� �QRWLFHV� �VHUYHG� �DQG� �UHSRUWV� �ILOHG� �SXUVXDQW� �WR��VHFWLRQ���������DQG��WKH��GLVWULFW
V�� � � � � � � � � � � � � � � �
SROLF\���RQ���KDELWXDO���WUXDQF\���
�

$UWLFOH�����������6FKRODVWLF���$FKLHYHPHQW��
�
6HFWLRQ�� *UDGLQJ���6\VWHP��
6WXGHQWV� �ZLOO� �UHFHLYH� �OHWWHU� �JUDGHV� �RQ� �UHSRUW� �FDUGV��DQG��WUDQVFULSWV�� �7KH��IROORZLQJ��VFDOH��ZLOO��EH�� � � � � � � � � � � � � � �
XVHG���WR���DVVLJQ���OHWWHU���JUDGHV���DQG���D���JUDGH���SRLQW���DYHUDJH���IURP���D���SHUFHQW���

�
$�� ��������
%�� �������
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�
(DFK���WHDFKHU���ZLOO���GHILQH���WKH���JUDGLQJ���SURFHGXUHV���WR���EH���XVHG���LQ���WKHLU���FODVVHV����
�
6HFWLRQ�� +LJK���6FKRRO���<HDUO\���&RXUVH���5HTXLUHPHQWV���
+LJK� �VFKRRO� �VWXGHQWV� �LQ��DOO��JUDGH��OHYHOV��DUH��UHTXLUHG��WR��UHJLVWHU��LQ��WKH��IROORZLQJ��FRXUVHV���0DWK��� � � � � � � � � � � � � � � �
6RFLDO���6WXGLHV����6FLHQFH����+HDOWK���DQG���3K\VLFDO���(GXFDWLRQ����DQG���/DQJXDJH�$UWV���&RUH����
�
0XVLF� �DQG� �3�(�� �ZLOO� �QRW��EH��XVHG��DV��FULWHULD��IRU��GHWHUPLQLQJ��WKH��KRQRU��UROO��LQ��JUDGHV���������� �3�(��� � � � � � � � � � � � � � � � � � �
FODVVHV� �ZLOO� �EH� �LQWHJUDWHG�� �6HOHFW� �YRFDO� �JURXSV� �ZLOO� �EH� �OLPLWHG� �E\� �WU\RXWV�� �6RPH� �FRXUVHV� �DUH�� � � � � � � � � � � � � � �
SUHUHTXLVLWHV� �WR� �DGYDQFHG� �FODVVHV�� �$Q\� �H[FHSWLRQV� �DUH� �WR� �EH� �DSSURYHG� �E\� �WKH� �3ULQFLSDO� �DQG�� � � � � � � � � � � � � �
LQVWUXFWRU���
��
$OO� �KLJK� �VFKRRO� �VWXGHQWV� �ZLOO� �EH� �HQUROOHG� �LQ� �D� �PLQLPXP� �RI� ��� �FODVVHV� �SHU� �VHPHVWHU� �ZLWK� �WKH�� � � � � � � � � � � � � � � � �
H[FHSWLRQ��RI��WKH��VHQLRU��FODVV�� �7KH��FODVV��VFKHGXOH��ZLOO��EH��PDGH��WR��DFFRPPRGDWH��VWXGHQWV��KDYLQJ�� � � � � � � � � � � � � � �
WKH��QHFHVVDU\��FUHGLWV�� �7KRVH��ODFNLQJ��FUHGLWV��PXVW��PDNH��XS��WKH��VKRUWDJH��EHIRUH��EHLQJ��DOORZHG��WR�� � � � � � � � � � � � � � �
JUDGXDWH���
��
&ODVVLILFDWLRQ���RI���6WXGHQWV��
6WXGHQWV��ZLOO��EH��FODVVLILHG��E\��FUHGLWV��HDUQHG��WRZDUG��JUDGXDWLRQ��DW��WKH��EHJLQQLQJ��RI��HDFK��\HDU��DQG�� � � � � � � � � � � � � � � �
WKH\���ZLOO���UHPDLQ���LQ���WKDW���FODVVLILFDWLRQ���XQWLO���WKH���EHJLQQLQJ���RI���WKH���QH[W���VFKRRO���\HDU���
6WXGHQWV���ZLOO���EH���FODVVLILHG���DV���IUHVKPHQ���XQWLO���WKH\���KDYH���PHW���WKH���IROORZLQJ���UHTXLUHPHQWV���
��
6RSKRPRUHV�������0XVW���KDYH���HDUQHG���DW���OHDVW��������KRXUV���RI���FUHGLW���
-XQLRUV�������0XVW���KDYH���HDUQHG���DW���OHDVW���������KRXUV���RI���FUHGLW���
6HQLRUV�������0XVW���KDYH���HDUQHG���DW���OHDVW���������KRXUV���RI���FUHGLW���
�� �

����
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6HFWLRQ������ *UDGXDWLRQ���5HTXLUHPHQWV��
7R� �SDUWLFLSDWH� �LQ� �FRPPHQFHPHQW� �H[HUFLVHV� �RU� �UHFHLYH� �D� �/RXLVYLOOH� �3XEOLF� �6FKRROV� �GLSORPD� �D�� � � � � � � � � � � � �
VWXGHQW��PXVW��IXOO\��FRPSOHWH��DOO��UHTXLUHPHQWV��IRU��JUDGXDWLRQ��SULRU��WR��WKH��RIILFLDO��FRPPHQFHPHQW�� � � � � � � � � � � � �
H[HUFLVHV����DQG���FRPSOHWH���RWKHU���DGPLQLVWUDWLYH���UHTXLUHPHQWV���RU���FRQGLWLRQV����

�

7R� �EH� �HOLJLEOH� �IRU� �JUDGXDWLRQ� �IURP� �/RXLVYLOOH� �+LJK� �6FKRRO�� �D� �VWXGHQW� �PXVW� �KDYH� �HDUQHG� �D�� � � � � � � � � � � � � � �
PLQLPXP��RI�������VHPHVWHU��KRXUV��FUHGLW��LQ��JUDGHV�����WKURXJK������LQFOXVLYH���������FUHGLWV��DUH��UHTXLUHG�� � � � � � � � � � � � � � � �
IRU� �WKH� �IROORZLQJ� �JUDGXDWLQJ� �FODVVHV� ������ �DQG� ������� �H[FHSW� �IRU� �VWXGHQWV� �ZKR� �DUH� �RQ� �DQ�� � � � � � � � � � � � � � �
LQGLYLGXDOL]HG� �HGXFDWLRQ� �SODQ� ��RXWOLQHG� �LQ� �ERDUG� �SROLF\��� �$� �PLQLPXP� �RI� ���� �HDUQHG� �VHPHVWHU�� � � � � � � � � � � � �
KRXUV� �FUHGLWV� �PXVW� �EH� �HDUQHG� �GXULQJ� �WKH� �VFKRRO� �\HDU� �LQ� �ZKLFK� �WKH� �VWXGHQW� �LQWHQGV� �WR� �JUDGXDWH��� � � � � � � � � � � � � � � �
&UHGLW���KRXUV���ZLOO���EH���FRPSXWHG���LQ���DFFRUGDQFH���ZLWK���WKH���1HEUDVND���'HSDUWPHQW���RI���(GXFDWLRQ���
�

$��VWXGHQW��VKDOO��EH��UHFRJQL]HG��DV��JUDGXDWLQJ��³:LWK��'LVWLQFWLRQ´��LI��WKH��VWXGHQW��KDV��FRPSOHWHG��WKH�� � � � � � � � � � � � � � �
UHTXLUHG���QXPEHU���RI���DFDGHPLF���FUHGLWV���ZLWK���D���PLQLPXP���JUDGH���DYHUDJH���RI�����������
��
$��VWXGHQW��VKDOO��EH��UHFRJQL]HG��DV��JUDGXDWLQJ��³:LWK��+LJK��'LVWLQFWLRQ´��LI��WKH��VWXGHQW��KDV��FRPSOHWHG�� � � � � � � � � � � � � � �
WKH���UHTXLUHG���QXPEHU���RI���DFDGHPLF���FUHGLWV���ZLWK���D���PLQLPXP���JUDGH���DYHUDJH���RI�����������
��
$� �FHUWLILFDWH� �RI� �DWWHQGDQFH� �PD\� �EH� �LVVXHG� �WR� �VWXGHQWV� �ZKR� �KDYH� �QRW� �FRPSOHWHG� �HQRXJK� �FUHGLW�� � � � � � � � � � � � � � �
KRXUV��WR��TXDOLI\��IRU��D��GLSORPD�� �6WXGHQWV��UHFHLYLQJ��D��FHUWLILFDWH��RI��DWWHQGDQFH��PD\��QRW��SDUWLFLSDWH�� � � � � � � � � � � � � � �
LQ���&RPPHQFHPHQW���H[HUFLVHV���
��
(DFK��VWXGHQW��VKDOO��FOHDU��WKH��UHFRUG��RI��GLVFLSOLQDU\��DFWLRQ���SD\��DOO��GXHV���IHHV���DQG��ILQHV���UHWXUQ��DOO�� � � � � � � � � � � � � � � � �
HTXLSPHQW� �RU� �PDWHULDOV� �EHORQJLQJ� �WR� �WKH� �VFKRRO� �DQG� �FRPSOHWH� �DOO� �DVVLJQPHQWV� �EHIRUH� �WKH\� �DUH�� � � � � � � � � � � � � �
UHFRPPHQGHG���IRU���JUDGXDWLRQ���RU���UHFHLYH���D���FHUWLILFDWH���RI���DWWHQGDQFH���
��
&ROOHJH� �HQWUDQFH� �UHTXLUHPHQWV� �GLIIHU�� �,W� �LV� �UHFRPPHQGHG� �WKDW� �VWXGHQWV� �FRQWDFW� �WKH� �FROOHJH� �RI�� � � � � � � � � � � � �
WKHLU���FKRLFH���IRU���VSHFLILF���LQIRUPDWLRQ���DERXW���WKH���UHTXLUHPHQWV���
�

6DWLVIDFWRU\���FRPSOHWLRQ���RI���WKH���IROORZLQJ���FRXUVHV���PXVW���EH���SUHVHQWHG���LQ���WKH���FDQGLGDWH¶V���UHFRUG���
� �

(QJOLVK�� �����VHPHVWHU���KRXUV��
6RFLDO���6FLHQFHV�� �����VHPHVWHU���KRXUV��
6FLHQFH�� �����VHPHVWHU���KRXUV��
0DWK�� �����VHPHVWHU���KRXUV��
3�(����DQG���+HDOWK�� �����VHPHVWHU���KRXUV��

�
([FHSWLRQV� �WR� �WKHVH� �UHTXLUHPHQWV� �PD\� �EH� �PDGH� �E\� �WKH� �%RDUG� �RI� �(GXFDWLRQ� �XSRQ� �WKH�� � � � � � � � � � � � � �
UHFRPPHQGDWLRQ� �RI� �WKH� �6XSHULQWHQGHQW�� �ZKR� �ZLOO� �VXSSRUW� �WKH� �UHFRPPHQGDWLRQ� �ZLWK� �MXVWLILDEOH�� � � � � � � � � � �
UHDVRQV�� �$��FRPSOHWH��UHFRUG��RI��WKH��UHFRPPHQGDWLRQ��DQG��RI��WKH��DFWLRQ��WDNHQ��XSRQ��LW��E\��WKH��%RDUG�� � � � � � � � � � � � � � � � �
VKDOO��EH��LQFOXGHG��LQ��WKH��PLQXWHV�� �7KH��FDQGLGDWHV��IRU��JUDGXDWLRQ��VKDOO��EH��SUHVHQWHG��WR��WKH��%RDUG�� � � � � � � � � � � � � � � �
RI���(GXFDWLRQ���IRU���DSSURYDO���
�

$� �VWXGHQW� �ZKR� �KDV� �QRW� �PHW� �WKH� �UHTXLUHPHQWV� �IRU� �JUDGXDWLRQ� �EXW� �ZKR� �KDV� �DWWHQGHG� �VFKRRO�� � � � � � � � � � � � � � �
UHJXODUO\� �PD\�� �ZLWK� �WKH� �UHFRPPHQGDWLRQ� �RI� �WKH� �6XSHULQWHQGHQW�� �EH� �JUDQWHG� �D� �&HUWLILFDWH� �RI�� � � � � � � � � � � � �
$WWHQGDQFH�� �6WXGHQWV��UHFHLYLQJ��D��&HUWLILFDWH��RI��$WWHQGDQFH��VKDOO��QRW��EH��HOLJLEOH��WR��SDUWLFLSDWH��LQ�� � � � � � � � � � � � � �
JUDGXDWLRQ���H[HUFLVHV���
�

����
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6HFWLRQ����� 3URPRWLRQ���DQG���5HWHQWLRQ��
6WXGHQWV� �ZLOO� �EH� �SODFHG� �DW� �WKH� �JUDGH� �OHYHO� �DQG� �LQ� �WKH��FRXUVHV��EHVW��VXLWHG��WR��WKHP��DFDGHPLFDOO\��� � � � � � � � � � � � � � � � �
VRFLDOO\�� �DQG� �HPRWLRQDOO\� �DV� �GHWHUPLQHG� �E\� �WKH� �SURIHVVLRQDO� �VWDII�� �6WXGHQWV� �ZLOO� �W\SLFDOO\�� � � � � � � � � � � �
SURJUHVV��DQQXDOO\��IURP��JUDGH��WR��JUDGH�� �$��VWXGHQW��PD\��EH��UHWDLQHG��DW��D��JUDGH��OHYHO��RU��EH��UHTXLUHG�� � � � � � � � � � � � � � � � � �
WR��UHSHDW��D��FRXUVH��RU��SURJUDP��ZKHQ��VXFK��LV��GHWHUPLQHG��LQ��WKH��MXGJPHQW��RI��WKH��SURIHVVLRQDO��VWDII�� � � � � � � � � � � � � � � � �
WR���EH���DSSURSULDWH���IRU���WKH���HGXFDWLRQDO���LQWHUHVWV���RI���WKH���VWXGHQW���DQG���WKH���HGXFDWLRQDO���SURJUDP���
�

6HFWLRQ����� 6FKHGXOH���&KDQJHV�� �
6WXGHQWV� �QHHGLQJ� �VFKHGXOH� �FKDQJHV� �VKRXOG� �QRWLI\� �WKH� �*XLGDQFH� �&RXQVHORU� �)LUVW�� �6FKHGXOH�� � � � � � � � � � �
FKDQJHV��PXVW��EH��LQLWLDWHG��E\��WKH��WHDFKHUV��LQYROYHG���WKH��3ULQFLSDO��RU��*XLGDQFH��&RXQVHORU���DQG��WKH�� � � � � � � � � � � � � � �
VWXGHQW¶V� �SDUHQWV�� �)LQDO� �DSSURYDO� �RI� �DOO� �VFKHGXOH� �FKDQJHV� �ZLOO� �EH� �PDGH� �E\� �WKH� �3ULQFLSDO� �DQG�� � � � � � � � � � � � � � �
*XLGDQFH���&RXQVHORU����
�

6HFWLRQ����� ,QWHULP���5HSRUWV�� �
9DULRXV� �VXSSOHPHQWDO� �UHSRUWV� �PD\� �EH� �VHQW� �WR� �SDUHQWV� �WKURXJKRXW� �WKH� �VFKRRO� �\HDU� �FRQFHUQLQJ�� � � � � � � � � � � � �
VWXGHQW¶V� �SHUIRUPDQFH�� �7KHVH� �UHSRUWV� �PD\� �GHVFULEH� �VWXGHQW� �ZRUN� �RI� �DQ� �H[FHSWLRQDO� �QDWXUH� �RU�� � � � � � � � � � � � �
ZRUN���ZKLFK���QHHGV���LPSURYLQJ�����7KHVH���UHSRUWV���ZLOO���EH���VHQW���DV���WKH���WHDFKHU���GHWHUPLQHV���DSSURSULDWH����
�

,QFOXGHG� �LQ� �WKH� �DFDGHPLF� �LPSURYHPHQW� �UHSRUW� �ZLOO� �EH� �D� �UHTXHVW��IURP��WKH��WHDFKHU��IRU��SDUHQWV��WR�� � � � � � � � � � � � � � � �
FRQWDFW� �WKH� �WHDFKHU� �E\� �SKRQH� �WR� �GLVFXVV� �WKH� �VWXGHQW¶V��DFDGHPLF��SURJUHVV���7HDFKHUV��ZLOO��DUUDQJH�� � � � � � � � � � � � � �
ZLWK� �WKH� �SDUHQWV� �IRU� �GD\V� �ZKHQ� �WKH� �VWXGHQW� �FDQ� �PHHW� �ZLWK� �WKH��WHDFKHU��RXWVLGH��WKH��UHJXODU��FODVV�� � � � � � � � � � � � � � � � �
SHULRG���XQWLO���WKH���VWXGHQW���UHWXUQV���WR���VDWLVIDFWRU\���DFDGHPLF���VWDQGLQJ����
�

6HFWLRQ������ 5HSRUW���&DUGV��
(OHPHQWDU\� �6FKRRO���:LOO� �XWLOL]H� �VWDQGDUGV�EDVHG� �UHSRUW� �FDUGV� �LQ� �DOO� �FRUH� �FXUULFXODU� �DUHDV��� � � � � � � � � � �
6WDQGDUGV���EDVHG���UHSRUW���FDUG���LQIRUPDWLRQDO���SDPSKOHWV���DUH���DYDLODEOH���IRU���SDUHQWV����
�

+LJK� �6FKRRO� �	��0LGGOH��6FKRRO�5HSRUW��FDUGV��DUH��LVVXHG��DW��WKH��HQG��RI��HDFK��TXDUWHU���/HWWHU��JUDGHV�� � � � � � � � � � � � � � � � �
DUH��XVHG��WR��GHVLJQDWH��D��VWXGHQW¶V��SURJUHVV���$��JUDGH��RI��³)´���IDLOLQJ���FDUULHV��QR��FUHGLW�� �$��JUDGH��RI�� � � � � � � � � � � � � � � � � �
³,´� ��LQFRPSOHWH�� �UHFHLYHG� �DW��WKH��HQG��RI��D��JUDGLQJ��SHULRG��PXVW��EH��PDGH��XS��ZLWKLQ��WZR��ZHHNV��RU�� � � � � � � � � � � � � � � � � �
PLVVLQJ� �DVVLJQPHQWV� �ZLOO��UHFHLYH��JUDGHV��RI��³�´��DQG��WKRVH��JUDGHV��ZLOO��EH��DYHUDJHG��LQWR��WKH��ILQDO�� � � � � � � � � � � � � � � �
JUDGH�� �1R��LQFRPSOHWHV��ZLOO��EH��JLYHQ��DW��WKH��HQG��RI��WKH��IRXUWK��TXDUWHU���DV��DOO��FRXUVHZRUN��PXVW��EH�� � � � � � � � � � � � � � � � � �
FRPSOHWHG���E\���WKH���HQG���RI���WKH���IRXUWK���TXDUWHU����
�

6HFWLRQ������ 3DUHQW�7HDFKHU���&RQIHUHQFHV��
3DUHQW�WHDFKHU� �FRQIHUHQFHV� �ZLOO� �EH� �KHOG� �WZLFH� �HDFK� �VFKRRO� �\HDU�� �&RQIHUHQFHV� �ZLWK� �WHDFKHUV�� �DW�� � � � � � � � � � � � �
DQ\� �RWKHU� �WLPH�� �DUH� �SRVVLEOH� �E\� �FDOOLQJ� �WKH� �VFKRRO� �RIILFH� �DQG� �PDNLQJ� �DUUDQJHPHQWV� �ZLWK� �WKH�� � � � � � � � � � � � � � �
WHDFKHUV����
�

6HFWLRQ����� +RQRU���5ROO��
0LGGOH��6FKRRO��	��+LJK��6FKRRO���7KH��SXUSRVH��RI��WKH��KRQRU��UROO��LV��WR��UHFRJQL]H��WKRVH��VWXGHQWV��ZKR�� � � � � � � � � � � � � � � �
GHPRQVWUDWH��DFDGHPLF��H[FHOOHQFH���+RQRU��UROOV��ZLOO��EH��GHWHUPLQHG��IRU��HDFK��TXDUWHU��DQG��VHPHVWHU��� � � � � � � � � � � � �
0LGGOH���6FKRRO�+LJK���6FKRRO���VWXGHQWV���ZLOO���EH���UHFRJQL]HG���DFFRUGLQJO\����

L� 6WXGHQWV��UHFHLYLQJ���������DQG��DERYH��IRU��DOO��FODVVHV��ZLOO��EH��FODVVLILHG��DV��EHLQJ��RQ��WKH�� � � � � � � � � � � � � � �
³*ROG´���+RQRU���5ROO���

LL� 6WXGHQWV� �UHFHLYLQJ� ������������� �ZLOO� �EH� �FODVVLILHG� �DV� �EHLQJ� �RQ� �WKH� �³6LOYHU´� �+RQRU�� � � � � � � � � � � �
5ROO����

LLL� 6WXGHQWV� �UHFHLYLQJ� ������������� �ZLOO� �EH� �FODVVLILHG� �DV� �EHLQJ� �RQ��WKH��³%URQ]H´��+RQRU�� � � � � � � � � � � �
5ROO����

LY� $OO���FODVV���JUDGHV���DUH���ILJXUHG���WKH���VDPH���IRU���KRQRU���UROO���VWDWXV����
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Y� +RQRU���UROO���OLVWV���DUH���SXEOLVKHG���LQ���VFKRRO���DQG���FRPPXQLW\���SXEOLFDWLRQV����
6HFWLRQ������ 1DWLRQDO���+RQRU���6RFLHW\�� �
7KH��1DWLRQDO��+RQRU��6RFLHW\��FKDSWHU��RI��/RXLVYLOOH��3XEOLF��6FKRRO��LV��D��GXO\��FKDUWHUHG��DQG��DIILOLDWHG�� � � � � � � � � � � � � � �
FKDSWHU���RI���WKLV���SUHVWLJLRXV���QDWLRQDO���RUJDQL]DWLRQ���
�
$GPLVVLRQ���WR���WKH���1DWLRQDO���+RQRU���6RFLHW\��
0HPEHUVKLS� �LV� �RSHQ� �WR� �WKRVH� �VWXGHQWV� �ZKR� �PHHW� �WKH� �UHTXLUHG� �VWDQGDUGV� �LQ� �IRXU� ����� �DUHDV� �RI�� � � � � � � � � � � � � � � �
HYDOXDWLRQ���VFKRODUVKLS���OHDGHUVKLS���VHUYLFH���DQG��FKDUDFWHU���6WDQGDUGV��IRU��VHOHFWLRQ��DUH��HVWDEOLVKHG�� � � � � � � � � � �
E\� �WKH� �QDWLRQDO� �RIILFH� �RI� �1+6� �DQG��KDYH��EHHQ��UHYLVHG��WR��PHHW��RXU��ORFDO��FKDSWHU��QHHGV���6WXGHQWV�� � � � � � � � � � � � � � � � �
DUH���VHOHFWHG���WR���EH���PHPEHUV���E\���D���ILYH���������PHPEHU���)DFXOW\���&RXQFLO���
�
6WXGHQWV� �LQ� �WKH� ���WK�� ���WK�� �RU� ���WK� �JUDGHV� �DUH� �HOLJLEOH� �IRU� �PHPEHUVKLS�� �6WXGHQWV� �KDYLQJ�� � � � � � � � � � � � � �
FRPSOHWHG�����VHPHVWHUV��RI��KLJK��VFKRRO��DQG��KDYLQJ��DFKLHYHG��D��FXPXODWLYH��*3$��RI�������RU��KLJKHU�� � � � � � � � � � � � � � � �
DUH���LQYLWHG���WR���SURYLGH���PRUH���LQIRUPDWLRQ���IRU���SRVVLEOH��
LQGXFWLRQ���
�
7KRVH� �VWXGHQWV� �ZKR� �PHHW� �WKLV� �FULWHULRQ� �DUH� �LQYLWHG� �WR� �FRPSOHWH� �D� �6WXGHQW��$FWLYLW\��,QIRUPDWLRQ�� � � � � � � � � � � � � �
)RUP� �WKDW� �SURYLGHV� �WKH� �)DFXOW\� �&RXQFLO� �ZLWK� �LQIRUPDWLRQ� �UHJDUGLQJ� �WKH� �FDQGLGDWH¶V� �OHDGHUVKLS�� � � � � � � � � � � �
DQG� �VHUYLFH�� �$� �KLVWRU\� �RI� �OHDGHUVKLS� �H[SHULHQFHV� �DQG� �SDUWLFLSDWLRQ� �LQ� �VFKRRO� �RU� �FRPPXQLW\�� � � � � � � � � � � � �
VHUYLFH���LV���UHTXLUHG����
�
7R� �HYDOXDWH� �D� �FDQGLGDWH¶V� �FKDUDFWHU�� �WKH� �IDFXOW\� �FRXQFLO� �XVHV� �WZR� �IRUPV� �RI� �LQSXW�� �ILUVW�� �VFKRRO�� � � � � � � � � � � � � � �
GLVFLSOLQDU\� �UHFRUGV� �DUH� �UHYLHZHG�� �VHFRQG�� �PHPEHUV� �RI� �WKH� �IDFXOW\� �DUH� �VROLFLWHG� �IRU� �LQSXW�� � � � � � � � � � � � �
UHJDUGLQJ� �WKHLU� �SURIHVVLRQDO� �UHIOHFWLRQV� �RQ� �D� �FDQGLGDWH¶V� �VHUYLFH� �DFWLYLWLHV�� �FKDUDFWHU�� �DQG�� � � � � � � � � � �
OHDGHUVKLS�� �7KHVH� �IRUPV� �DQG� �WKH� �6WXGHQW� �$FWLYLW\��,QIRUPDWLRQ��)RUPV��DUH��FDUHIXOO\��UHYLHZHG��E\�� � � � � � � � � � � � �
WKH� �)DFXOW\� �&RXQFLO� �WR� �GHWHUPLQH� �PHPEHUVKLS�� �$� �PDMRULW\� �YRWH� �RI� �WKH� �FRXQFLO��LV��QHFHVVDU\��IRU�� � � � � � � � � � � � � � �
VHOHFWLRQ�� �&DQGLGDWHV� �DUH� �QRWLILHG� �UHJDUGLQJ� �VHOHFWLRQ� �RU� �QRQ�VHOHFWLRQ� �DFFRUGLQJ� �WR� �D�� � � � � � � � � � �
SUHGHWHUPLQHG���VFKHGXOH����
�
)ROORZLQJ� �QRWLILFDWLRQ�� �D� �IRUPDO� �LQGXFWLRQ� �FHUHPRQ\� �LV� �KHOG� �DW� �WKH� �VFKRRO� �WR� �UHFRJQL]H� �DOO� �WKH�� � � � � � � � � � � � � � �
QHZO\� �VHOHFWHG� �PHPEHUV���2QFH��LQGXFWHG���QHZ��PHPEHUV��DUH��UHTXLUHG��WR��PDLQWDLQ��WKH��VDPH��OHYHO�� � � � � � � � � � � � � �
RI� �SHUIRUPDQFH��LQ��DOO��IRXU��FULWHULD���RU��EHWWHU���WKDW��OHG��WR��WKHLU��VHOHFWLRQ���7KLV��REOLJDWLRQ��LQFOXGHV�� � � � � � � � � � � � � � � �
UHJXODU� �DWWHQGDQFH� �DW� �FKDSWHU� �PHHWLQJV� �ZKHQ� �DQG� �DV� �VFKHGXOHG� �DQG� �SDUWLFLSDWLRQ��LQ��WKH��FKDSWHU�� � � � � � � � � � � � � �
VHUYLFH���SURMHFWV�V�����
�
6WXGHQWV� �RU� �SDUHQWV� �ZKR� �KDYH� �TXHVWLRQV� �UHJDUGLQJ� �WKH� �VHOHFWLRQ� �SURFHVV� �RU� �PHPEHUVKLS�� � � � � � � � � � � �
REOLJDWLRQV���FDQ���FRQWDFW���WKH���FKDSWHU���DGYLVHU����1LFN���%DXVFK����
�
5HPRYDO���IURP���1DWLRQDO���+RQRU���6RFLHW\��
$��VWXGHQW��PD\��EH��UHPRYHG��IURP��WKH��1+6��E\��WKH��DFWLRQ��RI��WKH��3ULQFLSDO��XSRQ��D��GHWHUPLQDWLRQ��E\�� � � � � � � � � � � � � � � � � �
WKH���3ULQFLSDO���WKDW���WKH���VWXGHQW���
�

��� 3ULRU� �&RQGXFW��� �(QJDJHG� �LQ� �FRQGXFW� �SULRU� �WR� �LQGXFWLRQ� �ZKLFK� �ZDV��QRW��NQRZQ��DW�� � � � � � � � � � � � �
WKH���WLPH���RI���LQGXFWLRQ���DQG���ZKLFK����LI���NQRZQ����ZRXOG���KDYH���FDXVHG���WKH���GHQLDO���RI���LQGXFWLRQ���
�

����� 3RVW�,QGXFWLRQ��&RQGXFW��� �(QJDJHG��LQ��FRQGXFW��DIWHU��LQGXFWLRQ��ZKLFK��LV��JURXQGV��IRU�� � � � � � � � � � �
D� �VWXGHQW� �WR� �EH� �ORQJ�WHUP� �VXVSHQGHG� �RU� �H[SHOOHG� �IURP� �VFKRRO� �XQGHU� �WKH� �VWXGHQW�� � � � � � � � � � � � �
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FRGH� �RI� �FRQGXFW�� �ZKLFK� �LV� �JURXQGV� �IRU� �VXVSHQVLRQ� �RU� �UHPRYDO� �IURP� �DQ\�� � � � � � � � � � � �
H[WUDFXUULFXODU��DFWLYLW\��RI��WKH��VFKRRO���RU��ZKLFK��ZRXOG��FDXVH��D��GHQLDO��RI��LQGXFWLRQ�� � � � � � � � � � � � �
LI���VXFK���FRQGXFW���KDG���WDNHQ���SODFH���SULRU���WR���WKH���WLPH���RI���LQGXFWLRQ���

�
7KH� �VWXGHQW� �PD\� �DSSHDO��WKH��3ULQFLSDO¶V��GHFLVLRQ��WR��WKH��6XSHULQWHQGHQW��E\��JLYLQJ��ZULWWHQ�� � � � � � � � � � � � �
QRWLFH� �RI� �DSSHDO� �WR� �WKH� �6XSHULQWHQGHQW� �ZLWKLQ� �WHQ� �FDOHQGDU� �GD\V� �RI� �UHFHLSW� �RI� �WKH�� � � � � � � � � � � � � �
3ULQFLSDO¶V��UHPRYDO��GHFLVLRQ�� �7KH��DSSHDO��SURFHGXUHV��VKDOO��EH��HVWDEOLVKHG��DW��WKH��GLVFUHWLRQ�� � � � � � � � � � � �
RI� �WKH� �6XSHULQWHQGHQW� �VXFK� �DV� �WR� �DOORZ� �D� �IDLU� �RSSRUWXQLW\� �IRU� �WKH� �VWXGHQW¶V� �YLHZV� �DQG�� � � � � � � � � � � � � � �
LQIRUPDWLRQ��WR��EH��FRQVLGHUHG�� �7KH��GHFLVLRQ��RI��WKH��6XSHULQWHQGHQW��RQ��WKH��DSSHDO��VKDOO��EH�� � � � � � � � � � � � � �
ILQDO����

��
6HFWLRQ������ $FDGHPLF���,QWHJULW\�� �
$��� 3ROLF\���6WDWHPHQW��
6WXGHQWV� �DUH� �H[SHFWHG� �WR� �DELGH� �E\� �WKH� �VWDQGDUGV� �RI� �DFDGHPLF� �LQWHJULW\� �HVWDEOLVKHG� �E\� �WKHLU�� � � � � � � � � � � � � �
WHDFKHUV��DQG��VFKRRO��DGPLQLVWUDWLRQ�� �6WDQGDUGV��RI��DFDGHPLF��LQWHJULW\��DUH��HVWDEOLVKHG��LQ��RUGHU��IRU�� � � � � � � � � � � � �
VWXGHQWV� �WR� �OHDUQ� �DV� �PXFK� �DV� �SRVVLEOH� �IURP� �LQVWUXFWLRQ�� �IRU� �VWXGHQWV� �WR� �EH� �JLYHQ� �JUDGHV� �WKDW�� � � � � � � � � � � � � � � �
DFFXUDWHO\��UHIOHFW��WKH��VWXGHQW¶V��OHYHO��RI��OHDUQLQJ��DQG��SURJUHVV���WR��SURYLGH��D��OHYHO��SOD\LQJ��ILHOG��IRU�� � � � � � � � � � � � � � � �
DOO���VWXGHQWV����DQG���WR���GHYHORS���DSSURSULDWH���YDOXHV��� �
�
&KHDWLQJ� �DQG� �SODJLDULVP� �YLRODWH� �WKH��VWDQGDUGV��RI��DFDGHPLF��LQWHJULW\���6DQFWLRQV��ZLOO��EH��LPSRVHG�� � � � � � � � � � � � �
DJDLQVW���VWXGHQWV���ZKR���HQJDJH���LQ���VXFK���FRQGXFW���
�
%��� 'HILQLWLRQV��
7KH���IROORZLQJ���GHILQLWLRQV���SURYLGH���D���JXLGH���WR���WKH���VWDQGDUGV���RI���DFDGHPLF���LQWHJULW\���
��

������&KHDWLQJ����PHDQV��LQWHQWLRQDOO\��WR��PLVUHSUHVHQW��WKH��VRXUFH���QDWXUH���RU��RWKHU��FRQGLWLRQV�� � � � � � � � � � � �
RI� �DFDGHPLF� �ZRUN� �VR� �DV� �WR� �DFFUXH� �XQGHVHUYHG� �FUHGLW�� �RU� �WR� �FRRSHUDWH��ZLWK��VRPHRQH�� � � � � � � � � � � � � �
HOVH� �LQ� �VXFK� �PLVUHSUHVHQWDWLRQ�� �6XFK� �PLVUHSUHVHQWDWLRQV� �PD\�� �EXW� �QHHG� �QRW�� � � � � � � � � �
QHFHVVDULO\����LQYROYH���WKH���ZRUN���RI���RWKHUV����

�
&KHDWLQJ���LQFOXGHV����EXW���LV���QRW���OLPLWHG���WR���
�

�D������7HVWV�����LQFOXGHV���WHVWV����TXL]]HV����DQG���RWKHU���H[DPLQDWLRQV���RU���DFDGHPLF���SHUIRUPDQFHV����
���� $GYDQFH��,QIRUPDWLRQ��� �2EWDLQLQJ���UHYLHZLQJ��RU��VKDULQJ��FRSLHV��RI��WHVWV�� � � � � � � � � �
RU� �LQIRUPDWLRQ� �DERXW��D��WHVW��EHIRUH��WKHVH��DUH��GLVWULEXWHG��IRU��VWXGHQW��XVH��E\�� � � � � � � � � � � � �
WKH� �LQVWUXFWRU�� �)RU��H[DPSOH���D��VWXGHQW��HQJDJHV��LQ��FKHDWLQJ��LI���DIWHU��KDYLQJ�� � � � � � � � � � � �
WDNHQ� �D� �WHVW�� �WKH� �VWXGHQW� �LQIRUPV� �RWKHU� �VWXGHQWV� �LQ� �D� �ODWHU� �VHFWLRQ� �RI� �WKH�� � � � � � � � � � � � � �
TXHVWLRQV���WKDW���DSSHDU���RQ���WKH���WHVW���
�
���� 8VH� �RI� �8QDXWKRUL]HG� �0DWHULDOV��� �8VLQJ� �QRWHV�� �WH[WERRNV�� �D�� � � � � � � � �
SUH�SURJUDPPHG� �IRUPXOD� �LQ� �FDOFXODWRUV�� �RU� �RWKHU� �XQDXWKRUL]HG� �PDWHULDO��� � � � � � � �
GHYLFHV� �RU� �LQIRUPDWLRQ� �ZKLOH� �WDNLQJ� �D� �WHVW� �H[FHSW��DV��H[SUHVVO\��SHUPLWWHG��� � � � � � � � � � �
)RU��H[DPSOH���H[FHSW��IRU��³RSHQ��ERRN´��WHVWV���D��VWXGHQW��HQJDJHV��LQ��FKHDWLQJ��LI�� � � � � � � � � � � � �
WKH���VWXGHQW���ORRNV���DW���SHUVRQDO���QRWHV���RU���WKH���WH[WERRN���GXULQJ���WKH���WHVW����
���� 8VH� �RI� �2WKHU� �6WXGHQW� �$QVZHUV��� �&RS\LQJ� �RU� �ORRNLQJ� �DW� �DQRWKHU�� � � � � � � � � � �
VWXGHQW¶V� �DQVZHUV� �RU� �ZRUN�� �RU� �VKDULQJ� �DQVZHUV� �RU� �ZRUN� �ZLWK� �DQRWKHU�� � � � � � � � � � �
VWXGHQW���ZKHQ��WDNLQJ��D��WHVW���H[FHSW��DV��H[SUHVVO\��SHUPLWWHG�� �)RU��H[DPSOH���D�� � � � � � � � � � � �
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VWXGHQW��HQJDJHV��LQ��FKHDWLQJ��LI��WKH��VWXGHQW��ORRNV��DW��DQRWKHU��VWXGHQW¶V��SDSHU�� � � � � � � � � � � �
GXULQJ� �D� �WHVW�� �$� �VWXGHQW� �DOVR� �HQJDJHV� �LQ� �FKHDWLQJ� �LI� �WKH� �VWXGHQW� �WHOOV�� � � � � � � � � � � � �
DQRWKHU��VWXGHQW��DQVZHUV��GXULQJ��D��WHVW��RU��ZKLOH��H[LWLQJ��WKH��WHVWLQJ��URRP���RU�� � � � � � � � � � � � �
NQRZLQJO\� �DOORZV� �DQRWKHU� �VWXGHQW� �WR��ORRN��DW��WKH��VWXGHQW¶V��DQVZHUV��RQ��WKH�� � � � � � � � � � � �
WHVW���SDSHU���
���� 8VH��RI��2WKHU��6WXGHQWV��WR��7DNH��7HVW��� �+DYLQJ��DQRWKHU��SHUVRQ��WDNH��RQH
V�� � � � � � � � � � � � �
SODFH� �IRU� �D� �WHVW�� �RU� �WDNLQJ� �D� �WHVW� �IRU� �DQRWKHU� �VWXGHQW�� �ZLWKRXW��WKH��VSHFLILF�� � � � � � � � � � � � � �
NQRZOHGJH���DQG���SHUPLVVLRQ���RI���WKH���LQVWUXFWRU���
���� 0LVUHSUHVHQWLQJ��1HHG��WR��'HOD\��7HVW��� �3UHVHQWLQJ��IDOVH��RU��LQFRPSOHWH�� � � � � � � � � �
LQIRUPDWLRQ� �LQ� �RUGHU� �WR� �SRVWSRQH� �RU� �DYRLG� �WKH� �WDNLQJ� �RI� �D� �WHVW�� �)RU�� � � � � � � � � � � � �
H[DPSOH�� �D� �VWXGHQW� �HQJDJHV� �LQ� �FKHDWLQJ��LI��WKH��VWXGHQW��PLVVHV��FODVV��RQ��WKH�� � � � � � � � � � � � �
GD\� �RI� �D� �WHVW�� �FODLPLQJ� �WR� �EH� �VLFN� �ZKHQ� �WKH� �VWXGHQW¶V� �UHDO� �UHDVRQ� �IRU�� � � � � � � � � � � � � �
PLVVLQJ���FODVV���ZDV���EHFDXVH���WKH���VWXGHQW���ZDV���QRW���SUHSDUHG���IRU���WKH���WHVW���

�
�E��� 3DSHUV�����LQFOXGHV���SDSHUV����HVVD\V����ODE���SURMHFWV����DQG���RWKHU���VLPLODU���DFDGHPLF���ZRUN����

���� 8VH� �RI� �$QRWKHU¶V� �3DSHU��� �&RS\LQJ� �DQRWKHU� �VWXGHQW¶V� �SDSHU�� �XVLQJ� �D�� � � � � � � � � � �
SDSHU��IURP��DQ��HVVD\��ZULWLQJ��VHUYLFH���RU��DOORZLQJ��DQRWKHU��VWXGHQW��WR��FRS\��D�� � � � � � � � � � � � �
SDSHU����ZLWKRXW���WKH���VSHFLILF���NQRZOHGJH���DQG���SHUPLVVLRQ���RI���WKH���LQVWUXFWRU��� �
���� 5H�XVH��RI��2QH¶V��2ZQ��3DSHUV����8VLQJ��D��VXEVWDQWLDO��SRUWLRQ��RI��D��SLHFH��RI�� � � � � � � � � � � � � �
ZRUN� �SUHYLRXVO\� �VXEPLWWHG� �IRU� �DQRWKHU� �FRXUVH� �RU� �SURJUDP� �WR� �PHHW� �WKH�� � � � � � � � � � �
UHTXLUHPHQWV� �RI� �WKH� �SUHVHQW� �FRXUVH� �RU� �SURJUDP� �ZLWKRXW� �QRWLI\LQJ� �WKH�� � � � � � � � � �
LQVWUXFWRU���WR���ZKRP���WKH���ZRUN���LV���SUHVHQWHG����
���� $VVLVWDQFH��IURP��2WKHUV��� �+DYLQJ��DQRWKHU��SHUVRQ��DVVLVW��ZLWK��WKH��SDSHU�� � � � � � � � � � �
WR� �VXFK� �DQ� �H[WHQW� �WKDW� �WKH� �ZRUN� �GRHV� �QRW��WUXO\��UHIOHFW��WKH��VWXGHQW¶V��ZRUN��� � � � � � � � � � � � � �
)RU��H[DPSOH���D��VWXGHQW��HQJDJHV��LQ��FKHDWLQJ��LI��WKH��VWXGHQW��KDV��D��GUDIW��HVVD\�� � � � � � � � � � � � � �
UHYLHZHG� �E\� �WKH� �VWXGHQW¶V� �SDUHQW��RU��VLEOLQJ���DQG��WKH��HVVD\��LV��VXEVWDQWLDOO\�� � � � � � � � � � � �
UH�ZULWWHQ� �E\� �WKH� �VWXGHQW¶V� �SDUHQW� �RU� �VLEOLQJ�� �$VVLVWDQFH� �IURP� �KRPH� �LV�� � � � � � � � � � �
HQFRXUDJHG����EXW���WKH���ZRUN���PXVW���UHPDLQ���WKH���VWXGHQWV���
���� )DLOXUH��WR��&RQWULEXWH��WR��*URXS��3URMHFWV��� �$FFHSWLQJ��FUHGLW��IRU��D��JURXS�� � � � � � � � � � � �
SURMHFW���LQ���ZKLFK���WKH���VWXGHQW���IDLOHG���WR���FRQWULEXWH���D���IDLU���VKDUH���RI���WKH���ZRUN��� �
���� 0LVUHSUHVHQWLQJ��1HHG��WR��'HOD\��3DSHU��� �3UHVHQWLQJ��IDOVH��RU��LQFRPSOHWH�� � � � � � � � � �
LQIRUPDWLRQ� �LQ� �RUGHU� �WR� �SRVWSRQH� �RU� �DYRLG� �WXUQLQJ� �LQ� �D� �SDSHU� �ZKHQ� �GXH��� � � � � � � � � � � � �
)RU� �H[DPSOH�� �D��VWXGHQW��HQJDJHV��LQ��FKHDWLQJ��LI��WKH��VWXGHQW��PLVVHV��FODVV��RQ�� � � � � � � � � � � � �
WKH��GD\��D��SDSHU��LV��GXH���FODLPLQJ��WR��EH��VLFN��ZKHQ��WKH��VWXGHQW¶V��UHDO��UHDVRQ�� � � � � � � � � � � � � � �
IRU���PLVVLQJ���WKH���FODVV���ZDV���EHFDXVH���WKH���VWXGHQW���KDG���QRW���ILQLVKHG���WKH���SDSHU���
�

�F�� $OWHUDWLRQ� �RI� �$VVLJQHG� �*UDGHV��� �$Q\� �XQDXWKRUL]HG� �DOWHUDWLRQ� �RI� �DVVLJQHG�� � � � � � � � � �
JUDGHV��E\��D��VWXGHQW��LQ��WKH��WHDFKHU¶V��JUDGH��ERRN��RU��WKH��VFKRRO��UHFRUGV��LV��D��VHULRXV�� � � � � � � � � � � � � � � �
IRUP���RI���FKHDWLQJ��� �
�

�� ��3ODJLDULVP����PHDQV��WR��WDNH��DQG��SUHVHQW��DV��RQH
V��RZQ��D��PDWHULDO��SRUWLRQ��RI��WKH��LGHDV��RU�� � � � � � � � � � � � � � � �
ZRUGV��RI��DQRWKHU��RU��WR��SUHVHQW��DV��RQH
V��RZQ��DQ��LGHD��RU��ZRUN��GHULYHG��IURP��DQ��H[LVWLQJ�� � � � � � � � � � � � � � � � �
VRXUFH���ZLWKRXW���IXOO���DQG���SURSHU���FUHGLW���WR���WKH���VRXUFH���RI���WKH���LGHDV����ZRUGV����RU���ZRUNV����
�
�
3ODJLDULVP���LQFOXGHV����EXW���LV���QRW���OLPLWHG���WR���
�
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���� )DLOXUH� �WR� �&UHGLW� �6RXUFHV��� �&RS\LQJ� �ZRUN� ��ZRUGV�� �VHQWHQFHV�� �DQG�� � � � � � � � � �
SDUDJUDSKV� �RU� �LOOXVWUDWLRQV� �RU� �PRGHOV�� �GLUHFWO\� �IURP� �WKH� �ZRUN� �RI� �DQRWKHU�� � � � � � � � � � �
ZLWKRXW��SURSHU��FUHGLW�� �$FDGHPLF��ZRUN��IUHTXHQWO\��LQYROYHV��XVH��RI��RXWVLGH�� � � � � � � � � �
VRXUFHV�� �7R� �DYRLG� �SODJLDULVP�� �WKH� �VWXGHQW� �PXVW� �HLWKHU� �SODFH� �WKH� �ZRUN� �LQ�� � � � � � � � � � � �
TXRWDWLRQV���RU���JLYH���D���FLWDWLRQ���WR���WKH���RXWVLGH���VRXUFH���
���� )DOVHO\��3UHVHQWLQJ��:RUN��DV��2QH¶V��2ZQ��� �3UHVHQWLQJ��ZRUN��SUHSDUHG��E\�� � � � � � � � � � �
DQRWKHU��LQ��ILQDO��RU��GUDIW��IRUP��DV��RQH
V��RZQ��ZLWKRXW��FLWLQJ��WKH��VRXUFH���VXFK�� � � � � � � � � � � � � �
DV���WKH���XVH���RI���SXUFKDVHG���UHVHDUFK���SDSHUV���RU���XVH���RI���DQRWKHU���VWXGHQW¶V���SDSHU���
�

��� �³�&RQWULEXWLQJ�́ ��WR��DFDGHPLF��LQWHJULW\��YLRODWLRQV��PHDQV��WR��SDUWLFLSDWH��RU��DVVLVW��DQRWKHU�� � � � � � � � � � � �
LQ��FKHDWLQJ��RU��SODJLDULVP�� �,W��LQFOXGHV��EXW��LV��QRW��OLPLWHG��WR��DOORZLQJ��DQRWKHU��VWXGHQW��WR�� � � � � � � � � � � � � � �
ORRN� �DW� �\RXU��WHVW��DQVZHUV���WR��FRS\��\RXU��SDSHUV��RU��ODE��SURMHFWV���DQG��WR��IDLO��WR��UHSRUW��D�� � � � � � � � � � � � � � � � � �
NQRZQ���DFW���RI���FKHDWLQJ���RU���SODJLDULVP���WR���WKH���LQVWUXFWRU���RU���DGPLQLVWUDWLRQ��� �

�
&�����6DQFWLRQV��
7KH���IROORZLQJ���VDQFWLRQV���ZLOO���RFFXU���IRU���DFDGHPLF���LQWHJULW\���RIIHQVHV���

�
��� $FDGHPLF� �6DQFWLRQ��� �7KH��LQVWUXFWRU��ZLOO��UHIXVH��WR��DFFHSW��WKH��VWXGHQW¶V��ZRUN��LQ��ZKLFK�� � � � � � � � � � � � � �

WKH��FKHDWLQJ��RU��SODJLDULVP��WRRN��SODFH���DVVLJQ��D��JUDGH��RI���)���RU��]HUR��IRU��WKH��ZRUN���DQG�� � � � � � � � � � � � � � � � �
UHTXLUH��WKH��VWXGHQW��WR��FRPSOHWH��D��WHVW��RU��SURMHFW��LQ��SODFH��RI��WKH��ZRUN��ZLWKLQ��VXFK��WLPH�� � � � � � � � � � � � � � � � �
DQG� �XQGHU��VXFK��FRQGLWLRQV��DV��WKH��LQVWUXFWRU��PD\��GHWHUPLQH��DSSURSULDWH�� �,Q��WKH��HYHQW�� � � � � � � � � � � � �
WKH� �VWXGHQW� �FRPSOHWHV� �WKH� �UHSODFHPHQW� �WHVW� �RU� �SURMHFW� �DW� �D� �OHYHO� �PHHWLQJ� �PLQLPXP�� � � � � � � � � � � � �
SHUIRUPDQFH� �VWDQGDUGV�� �WKH� �LQVWUXFWRU� �ZLOO� �DVVLJQ� �D� �JUDGH� �ZKLFK� �WKH� �LQVWUXFWRU�� � � � � � � � � � �
GHWHUPLQHV� �WR� �EH� �DSSURSULDWH� �IRU� �WKH� �ZRUN�� �&UHGLW� �IRU� �WKH� �FODVV� �PD\� �EH� �ZLWKKHOG�� � � � � � � � � � � � � �
SHQGLQJ���VXFFHVVIXO���FRPSOHWLRQ���RI���WKH���UHSODFHPHQW���WHVW���RU���SURMHFW���

��� 5HSRUW��WR��3DUHQWV��DQG��$GPLQLVWUDWLRQ��� �7KH��LQVWUXFWRU��ZLOO��QRWLI\��WKH��3ULQFLSDO��RI��WKH�� � � � � � � � � � � � � �
RIIHQVH���DQG���WKH���LQVWUXFWRU���RU���3ULQFLSDO���ZLOO���QRWLI\���WKH���VWXGHQW¶V���SDUHQWV���RU���JXDUGLDQ��� �

��� 6WXGHQW� �'LVFLSOLQH� �6DQFWLRQV��� �$FDGHPLF� �LQWHJULW\��RIIHQVHV��DUH��D��YLRODWLRQ��RI��VFKRRO�� � � � � � � � � � � �
UXOHV�� �7KH� �3ULQFLSDO� �PD\��UHFRPPHQG��VDQFWLRQV��LQ��DGGLWLRQ��WR��WKRVH��DVVLJQHG��E\��WKH�� � � � � � � � � � � � �
LQVWUXFWRU�� �XS� �WR� �DQG� �LQFOXGLQJ� �VXVSHQVLRQ� �RU� �H[SXOVLRQ�� �6XFK� �DGGLWLRQDO� �VDQFWLRQV�� � � � � � � � � � �
ZLOO� �EH� �JLYHQ� �VWURQJ� �FRQVLGHUDWLRQ� �ZKHUH� �D� �VWXGHQW� �KDV� �HQJDJHG� �LQ� �D� �VHULRXV� �RU�� � � � � � � � � � � � � �
UHSHDWHG��DFDGHPLF��LQWHJULW\��RIIHQVH��RU��RWKHU��UXOH��YLRODWLRQV���DQG��ZKHUH��WKH��DFDGHPLF�� � � � � � � � � � � �
VDQFWLRQ� �LV� �RWKHUZLVH��QRW��D��VXIILFLHQW��UHPHG\���VXFK��DV��IRU��RIIHQVHV��LQYROYLQJ��DOWHULQJ�� � � � � � � � � � � � �
DVVLJQHG���JUDGHV���RU���FRQWULEXWLQJ���WR���DFDGHPLF���LQWHJULW\���YLRODWLRQV���

�
6HFWLRQ������ (DUO\���(QWUDQFH���WR���.LQGHUJDUWHQ��
7R��EH��HOLJLEOH��IRU��HQUROOPHQW��LQ��NLQGHUJDUWHQ���D��FKLOG��PXVW��KDYH��UHDFKHG��KLV��RU��KHU��ILIWK��ELUWKGD\�� � � � � � � � � � � � � � � � �
RQ���RU���EHIRUH���2FWREHU��������RI���WKH���FXUUHQW���VFKRRO���\HDU���
��
$Q\� �FKLOG� �ZKR� �UHDFKHV� �WKH� �DJH� �RI� �ILYH� �DIWHU� �2FWREHU� ���� �DQG� �EHIRUH� �)HEUXDU\� ��� �RI� �WKH� �FXUUHQW�� � � � � � � � � � � � � � � � � �
VFKRRO� �\HDU� �PD\� �EH� �DGPLWWHG� �WR� �NLQGHUJDUWHQ� �SURYLGHG� �WKDW� �FKLOG¶V� �SDUHQW� �RU� �OHJDO� �JXDUGLDQ�� � � � � � � � � � � � � �
UHTXHVWV���DGPLVVLRQ���XQGHU���RQH���RI���WKH���IROORZLQJ���
� ��� �7KH��SDUHQW�JXDUGLDQ��SURYLGHV��D��ZULWWHQ��VWDWHPHQW��WKDW��WKH��FKLOG��DWWHQGHG��NLQGHUJDUWHQ�� � � � � � � � � � � �
LQ��DQRWKHU��VFKRRO��GLVWULFW��LQ��WKH��FXUUHQW��VFKRRO��\HDU��RU��WKDW��WKH��IDPLO\��DQWLFLSDWHV��D��UHORFDWLRQ��WR�� � � � � � � � � � � � � � � � �
DQRWKHU� �VFKRRO� �GLVWULFW� �ZKHUH� �NLQGHUJDUWHQ� �DGPLVVLRQ� �ZLOO��EH��DOORZHG��ZLWKLQ��WKH��FXUUHQW��VFKRRO�� � � � � � � � � � � � �
\HDU���
� ��� �7KH� �FKLOG� �GHPRQVWUDWHV� �WKDW� �KH� �RU� �VKH� �LV� �FDSDEOH� �RI� �FDUU\LQJ� �RXW� �WKH� �ZRUN� �RI� �WKH�� � � � � � � � � � � � � � � � �
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NLQGHUJDUWHQ� �FXUULFXOXP� �WKURXJK� �DSSURSULDWH� �DVVHVVPHQW� �SURFHGXUHV� �DQG� �HQWUDQFH� �JXLGHOLQHV�� � � � � � � � �
HVWDEOLVKHG���E\���WKH���ERDUG���RI���HGXFDWLRQ���DQG���VXSHULQWHQGHQW���
��
3XUSRVH��
1HEUDVND� �6WDWXWH� ��������� �SURYLGHV� �IRU� �GLVWULFWV� �WR� �DGPLW� �FKLOGUHQ� �DV� �HDUO\� �HQWU\� �NLQGHUJDUWQHUV�� � � � � � � � � � � � �
WKURXJK� �FRQILUPDWLRQ� �E\� �GRFXPHQWDWLRQ� �RI� �SUHYLRXV� �DWWHQGDQFH� �LQ� �DQRWKHU� �VFKRRO� �GLVWULFW�� � � � � � � � � � �
NLQGHUJDUWHQ� �SURJUDP�� �DQWLFLSDWHG� �DWWHQGDQFH� �WKURXJK� �UHORFDWLRQ� �WR� �DQRWKHU� �GLVWULFW� �ZKHUH�� � � � � � � � � �
NLQGHUJDUWHQ� �DGPLVVLRQ� �ZLOO� �EH� �DOORZHG� �ZLWKLQ� �WKH� �FXUUHQW� �VFKRRO� �\HDU�� �RU� �D� �ORFDOO\� �GHVLJQHG�� � � � � � � � � � � � � �
WHVWLQJ� �SURJUDP�� �6WXGHQWV� �DGPLWWHG� �IRU� �HDUO\� �HQWUDQFH� �VKRXOG� �GHPRQVWUDWH� �DGYDQFHG� �OHYHOV� �RI�� � � � � � � � � � � �
FRPSUHKHQVLRQ���KDYH��DQ��H[WHQVLYH��VSHDNLQJ��YRFDEXODU\��DQG��DGYDQFHG��OLVWHQLQJ�PHPRU\��VNLOOV��RU�� � � � � � � � � � �
QXPHULFDO��DELOLW\�� �6WXGHQWV��VKRXOG��DOVR��GHPRQVWUDWH��D��VRFLDO��FRPSHWHQFH��FRPPHQVXUDWH��ZLWK��WKH�� � � � � � � � � � � �
H[SHFWDWLRQV���RI���WKH���NLQGHUJDUWHQ���FXUULFXOXP���
��
7KH� �HYDOXDWLRQ� �IRU� �HDUO\� �HQWUDQFH� �WR� �NLQGHUJDUWHQ� �LV� �WR� �FRQVLVW��RI��D��WKRURXJK��DVVHVVPHQW��RI��WKH�� � � � � � � � � � � � � � � �
FKLOG¶V� �GHYHORSPHQWDO� �OHYHOV� �WR� �LQFOXGH� �FRJQLWLYH�� �VRFLDO�� �HPRWLRQDO�� �SK\VLFDO� �DQG�� � � � � � � � � �
SHUFHSWXDO�PRWRU� �DUHDV�� �:KHQHYHU� �SRVVLEOH�� �VRFLDO�� �HPRWLRQDO�� �DQG� �SHUFHSWXDO�PRWRU�� � � � � � � �
GHYHORSPHQW� �VKDOO� �EH� �DVVHVVHG� �E\� �WKH� �XVH� �RI� �IRUPDO� �LQVWUXPHQWV� �LQ� �DGGLWLRQ� �WR� �WKH� �H[DPLQHU¶V�� � � � � � � � � � � � � � �
SURIHVVLRQDO���MXGJPHQW���
��
5HTXLUHPHQWV��
3DUHQW�*XDUGLDQ���5HVSRQVLELOLW\��
��
,QLWLDWH�� �DXWKRUL]H� �VFUHHQLQJ� �DQG� �HYDOXDWLRQ� �LV� �WKH� �UHVSRQVLELOLW\� �RI� �WKH� �SDUHQW�JXDUGLDQ�� �7KH�� � � � � � � � � � � �
SDUHQW�JXDUGLDQ� �VKDOO� �FRQWDFW� �WKH� �HOHPHQWDU\� �SULQFLSDO� �WR� �PDNH� �DQ� �DSSRLQWPHQW� �IRU� �DQ� �HDUO\�� � � � � � � � � � � � �
HQWUDQFH� �WR� �NLQGHUJDUWHQ� �PHHWLQJ�� �7KH� �SDUHQW�JXDUGLDQ� �PXVW� �UHTXHVW� �WR� �KDYH� �KLV�KHU� �FKLOG�� � � � � � � � � � � �
HYDOXDWHG� �IRU� �HDUO\� �HQWUDQFH� �WR� �NLQGHUJDUWHQ� �XQGHU� �WKHVH� �SURFHGXUHV� �DQG� �SURYLGH� �DOO� �RI� �WKH�� � � � � � � � � � � � � �
QHFHVVDU\���VXSSRUW���PDWHULDOV���WR���WKH���HYDOXDWRUV���
��
$GPLQLVWUDWLYH���3URFHGXUHV��
&KLOGUHQ��PXVW��EH��ILYH��\HDUV��RI��DJH��SULRU��WR��)HEUXDU\���VW��RI��WKH��HDUO\��HQWUDQFH��\HDU��IRU��DGPLWWDQFH�� � � � � � � � � � � � � � � � � �
LQWR� �WKH� �/RXLVYLOOH� �3XEOLF� �6FKRROV� �NLQGHUJDUWHQ� �SURJUDP�� �1R� �H[FHSWLRQV� �ZLOO� �EH� �PDGH� �WR� �WKH�� � � � � � � � � � � � � �
)HEUXDU\����VW���GDWH���
��
3DUHQWV���PXVW���DSSO\���IRU���HDUO\���HQWUDQFH���SULRU���WR���-XO\����VW���RI���WKH���HDUO\���HQWUDQFH���VFKRRO���\HDU���
��
8SRQ� �DSSOLFDWLRQ�� �D� �VFUHHQLQJ� �FRQIHUHQFH� �ZLOO� �EH� �FRQGXFWHG� �ZLWK� �WKH� �SDUHQW�V�� �DQG� �EXLOGLQJ�� � � � � � � � � � � � �
SULQFLSDO��WR��GLVFXVV��WKH��GLVWULFW��NLQGHUJDUWHQ��FXUULFXOXP��DQG��HDUO\��HQWUDQFH��SURFHGXUHV�� �,W��LV��WKH�� � � � � � � � � � � � � �
UHVSRQVLELOLW\� �RI� �VFKRRO� �SHUVRQQHO� �WR� �H[SODLQ� �WKH� �QDWXUH� �DQG� �REMHFWLYHV� �RI� �WKH� �DVVHVVPHQWV� �WR�� � � � � � � � � � � � � �
SDUHQWV�JXDUGLDQV�� �3DUHQWV��PXVW��IXUQLVK��WKH��FKLOG¶V��ELUWK��FHUWLILFDWH��DW��WKH��WLPH��RI��WKH��FRQIHUHQFH�� � � � � � � � � � � � � �
DQG���ZLOO���EH���UHTXHVWHG���WR���FRPSOHWH���WKH���FKLOG���VFUHHQLQJ���LQIRUPDWLRQ���
��
$IWHU� �WKH� �VFUHHQLQJ� �FRQIHUHQFH���WKH��SULQFLSDO��ZLOO��LQGLFDWH��WKH��RXWFRPH��RI��WKH��FRQIHUHQFH��WR��WKH�� � � � � � � � � � � � � � �
VXSHULQWHQGHQW�� �,I��D��GHFLVLRQ��WR��LQGLYLGXDOO\��HYDOXDWH��WKH��FKLOG��LV��UHFRPPHQGHG��E\��WKH��SULQFLSDO��� � � � � � � � � � � � � �
WKH���GLVWULFW���ZLOO���GHWHUPLQH���WKH���WHVWLQJ���VFKHGXOH���
��
$IWHU� �UHFHLYLQJ� �SDUHQW�JXDUGLDQ� �ZULWWHQ��SHUPLVVLRQ���WKH��LQWHOOHFWXDO�DFKLHYHPHQW��HYDOXDWLRQ��ZLOO�� � � � � � � � �
EH� �FRQGXFWHG� �E\� �WKH� �VFKRRO� �SV\FKRORJLVW�� �7KH��HYDOXDWLRQ��PXVW��EH��FRPSOHWHG��ZLWKLQ������VFKRRO�� � � � � � � � � � � � � �
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GD\V���SULRU���WR���WKH���EHJLQQLQJ���RI���WKH���VFKRRO���\HDU���
��
7KH��DSSOLFDWLRQ��IHH��IRU��HDUO\��HQWUDQFH��ZLOO��EH��������WR��EH��ERUQH��E\��WKH��SDUHQW��RU��JXDUGLDQ��DQG��EH�� � � � � � � � � � � � � � � � � � �
UHFHLYHG���ZLWK���WKH���SDUHQW�JXDUGLDQ���ZULWWHQ���SHUPLVVLRQ���IRU���WKH���LQGLYLGXDOL]HG���HYDOXDWLRQ���
��
(YDOXDWLRQ��
7KH� �HYDOXDWLRQ� �VKDOO� �GUDZ� �XSRQ� �LQIRUPDWLRQ� �IURP� �D� �YDULHW\� �RI� �VRXUFHV�� �LQFOXGLQJ� �DSWLWXGH� �DQG�� � � � � � � � � � � � � �
DFKLHYHPHQW� �WHVWV�� �SDUHQW� �LQSXW�� �WHDFKHU� �LQSXW�� �DGDSWLYH� �EHKDYLRU�� �DQG� �LQVXUH� �WKDW� �LQIRUPDWLRQ�� � � � � � � � � � � �
REWDLQHG���IURP���DOO���VRXUFHV���LV���GRFXPHQWHG���DQG���FDUHIXOO\���FRQVLGHUHG���LQ���WKH���HOLJLELOLW\���GHFLVLRQ���
��
7KH��HYDOXDWLRQ��VKDOO��LQFOXGH��WKH��DGPLQLVWUDWLRQ��RI��WKH��'LDO�����IRU��URXQG��RQH�� �,I��WKH��VWXGHQW�� � � � � � � � � � � � � � � �
DFKLHYHV��DW��WKH�����LOH��RQ��WKH��'LDO������WKHQ��VWXGHQWV��ZLOO��PRYH��RQ��WR��6WHS�����LQ��WKH��HYDOXDWLRQ�� � � � � � � � � � � � � � � � � � �
SURFHVV���ZKLFK��LQFOXGHV��WKH��:HFKVOHU��3UHVFKRRO��DQG��3ULPDU\��6FDOH��RI��,QWHOOLJHQFH�5HYLVHG��� � � � � � � � � � �
DQG��RWKHU��VHOHFWHG��DVVHVVPHQW��LQVWUXPHQWV��ZLOO��DOVR��EH��XVHG�� 7KH��FKLOG¶V��IXOO�VFDOH��SHUFHQWLOH�� � � � � � � � � � � � �
VFRUH��PXVW��EH��DW��WKH����WK��SHUFHQWLOH���,4 �����WR��TXDOLI\��IRU��HDUO\��HQWUDQFH�� �,Q��DGGLWLRQ��WR��JHQHUDO�� � � � � � � � � � � � � � � � �
FRJQLWLYH� �GHYHORSPHQW�� �WKH� �HYDOXDWRU� �PXVW� �FRQVLGHU� �WKH� �RYHUDOO� �SURILOH� �RI� �GHYHORSPHQW� �ZLWK�� � � � � � � � � � � �
VSHFLDO� �DWWHQWLRQ� �WR� �YDULDELOLW\� �RU� �VFDWWHU� �ZKLFK� �PLJKW� �LQGLFDWH� �SRWHQWLDO� �GLIILFXOWLHV� �LQ� �VFKRRO�� � � � � � � � � � � � �
OHDUQLQJ����
��
7KH��FKLOG��VKDOO��GHPRQVWUDWH��D��VRFLDO��FRPSHWHQFH��DQG��HPRWLRQDO��PDWXULW\��WKDW��FDQ��EH��GRFXPHQWHG�� � � � � � � � � � � � � �
DV��SDUW��RI��WKH��HYDOXDWLRQ���6RFLDO��FRPSHWHQFH��DQG��HPRWLRQDO��PDWXULW\��PD\��EH��GRFXPHQWHG��WKURXJK�� � � � � � � � � � � � � �
FRPSOHWLRQ� �RI� �$GDSWLYH� �%HKDYLRU� �$VVHVVPHQW� �6\VWHP� �DQG�RU� �%HKDYLRU��$VVHVVPHQW��6\VWHP��IRU�� � � � � � � � � � �
&KLOGUHQ��� �IRUPV� �E\� �SUHVFKRRO�GD\FDUH� �SURYLGHU� �DQG� �SDUHQW�� �DV� �ZHOO� �DV� �DQ� �REVHUYDWLRQ��ZLWK��DQ�� � � � � � � � � � � � � �
���LOH� �RU� �JUHDWHU��� DQ� �LQWHUYLHZ�UHSRUW� �RI� �D� �SUHVFKRRO�GD\�FDUH� �SURYLGHU�� �SDUHQW� �UHSRUW� �DQG�� � � � � � � � � � � �
REVHUYDWLRQ���
��
$IWHU��WKH��HYDOXDWLRQ���WKH��VFKRRO��SHUVRQQHO��VKDOO��FRQWDFW��WKH��FKLOG¶V��SDUHQW�JXDUGLDQ��WR��GLVFXVV��WKH�� � � � � � � � � � � � � �
HYDOXDWLRQ� �PHWKRGV� �DQG� �UHVXOWV�� �'XULQJ� �WKH� �GLVFXVVLRQ�� �D� �GHFLVLRQ� �ZLOO� �EH� �PDGH� �WR� �DFFHSW� �RU�� � � � � � � � � � � � � � �
GHFOLQH���WKH���HDUO\���DSSOLFDWLRQ���EDVHG���XSRQ���WKH���SURIHVVLRQDO���MXGJPHQW���RI���WKH���HYDOXDWRUV���
��
$IWHU��WKH��SODFHPHQW��GHFLVLRQ���DQ��HYDOXDWLRQ��UHSRUW��GRFXPHQWLQJ��HOLJLELOLW\��VKDOO��EH��ZULWWHQ��E\��WKH�� � � � � � � � � � � � � �
VFKRRO��SV\FKRORJLVW���UHSRUWLQJ��WKH��FKLOG¶V��VWUHQJWKV���ZHDNQHVVHV���DQG��SRWHQWLDO��HGXFDWLRQDO��QHHGV��� � � � � � � � � � �
$� �FRS\� �RI� �WKH� �UHSRUW� �ZLOO� �EH� �VHQW� �WR� �WKH� �SDUHQWV�JXDUGLDQV�� �VFKRRO� �SULQFLSDO�� �DQG� �WKH�� � � � � � � � � � � � � � �
VXSHULQWHQGHQW���
��
7KHUH� �LV� �QR� �SURYLVLRQ� �LQ� �WKLV� �SROLF\� �DQG� �DGPLQLVWUDWLYH��SURFHGXUHV��IRU��D��UHHYDOXDWLRQ���UHWHVW���RU�� � � � � � � � � � � � � � �
DSSHDO���RI���WKH���GHFLVLRQ���RI���WKH���HYDOXDWRUV���
�

$UWLFOH�����������6XSSRUW���6HUYLFHV��
�
6HFWLRQ�� 6SHFLDO���(GXFDWLRQ���6HUYLFHV�� �
:KDW���'RHV���6SHFLDO���(GXFDWLRQ���0HDQ"��
6SHFLDO� �HGXFDWLRQ� �PHDQV� �VSHFLDOO\� �GHVLJQHG� �LQVWUXFWLRQ� �DQG� �UHODWHG� �VHUYLFHV� �DGDSWHG� �DV�� � � � � � � � � � �
DSSURSULDWH��WR��WKH��QHHGV��RI��DQ��HOLJLEOH��VWXGHQW��ZLWK��D��GLVDELOLW\���6SHFLDO��HGXFDWLRQ��LV��SURYLGHG��DW�� � � � � � � � � � � � � � � �
QR���FRVW���WR���WKH���SDUHQW���WR���PHHW���WKH���XQLTXH���QHHGV���RI���D���FKLOG���ZLWK���D���GLVDELOLW\���
�
6WXGHQWV���:KR���0D\���%HQHILW��
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$� �VWXGHQW� �YHULILHG� �DV� �KDYLQJ� �DXWLVP�� �EHKDYLRU� �GLVRUGHUV�� �GHDI�EOLQGQHVV�� �GHYHORSPHQWDO� �GHOD\��� � � � � � � � � � �
KHDULQJ� �LPSDLUPHQWV�� �PHQWDO� �KDQGLFDSV�� �PXOWLSOH� �GLVDELOLWLHV�� �RUWKRSHGLF� �LPSDLUPHQWV�� �RWKHU�� � � � � � � � �
KHDOWK� �LPSDLUPHQWV���VSHFLILF��OHDUQLQJ��GLVDELOLWLHV���VSHHFK�ODQJXDJH��LPSDLUPHQWV���WUDXPDWLF��EUDLQ�� � � � � � � � �
LQMXU\� �RU� �YLVXDO� �LPSDLUPHQWV�� �ZKR� �EHFDXVH� �RI� �WKHVH� �LPSDLUPHQWV� �QHHG� �VSHFLDO� �HGXFDWLRQ� �DQG�� � � � � � � � � � � � �
UHODWHG���VHUYLFHV���
�
+RZ���DUH���6WXGHQWV���:LWK���'LVDELOLWLHV���,GHQWLILHG"��
5HIHUUDOV��DUH��PDGH��E\��WHDFKHUV��RU��SDUHQWV��WR��D��6WXGHQW��$VVLVWDQFH��7HDP�� �,I��WKH��VWXGHQW��DVVLVWDQFH�� � � � � � � � � � � � � � � �
WHDP��RU��FRPSDUDEOH��SUREOHP�VROYLQJ��WHDP��IHHOV��WKDW��DOO��YLDEOH��DOWHUQDWLYHV��KDYH��EHHQ��H[SORUHG���D�� � � � � � � � � � � � � �
UHIHUUDO� �IRU� �D� �PXOWLGLVFLSOLQDU\� �HYDOXDWLRQ� �LV� �FRPSOHWHG���$Q��HYDOXDWLRQ��LV��FRQGXFWHG��WR��DVVLVW��LQ�� � � � � � � � � � � � � �
WKH� �GHWHUPLQDWLRQ� �RI� �ZKHWKHU� �D� �VWXGHQW� �KDV� �D��GLVDELOLW\��DQG��WKH��QDWXUH��DQG��H[WHQW��RI��WKH��VSHFLDO�� � � � � � � � � � � � � � � � �
HGXFDWLRQ� �DQG� �UHODWHG� �VHUYLFHV� �WKH� �VWXGHQW� �QHHGV�� �7KH� �HYDOXDWLRQ� �LV� �FRQGXFWHG� �RQO\� �ZLWK� �WKH�� � � � � � � � � � � � � �
ZULWWHQ� �FRQVHQW� �RI� �D� �SDUHQW� �RU� �JXDUGLDQ�� �$� �PXOWLGLVFLSOLQDU\� �HYDOXDWLRQ� �WHDP� ��0'7�� �ZLOO� �WKHQ�� � � � � � � � � � � � � �
PHHW���WR���GHWHUPLQH���ZKHWKHU���WKH���VWXGHQW���LV���HOLJLEOH���IRU���VSHFLDO���HGXFDWLRQ��� �
�
,QGHSHQGHQW���(YDOXDWLRQ�� ��
,I��D��SDUHQW��GLVDJUHHV��ZLWK��DQ��HYDOXDWLRQ��FRPSOHWHG��E\��WKH��VFKRRO��GLVWULFW���WKH��SDUHQW��KDV��D��ULJKW��WR�� � � � � � � � � � � � � � � � � �
UHTXHVW��DQ��LQGHSHQGHQW��HGXFDWLRQDO��HYDOXDWLRQ��DW��SXEOLF��H[SHQVH���3DUHQWV��VKRXOG��GLUHFW��LQTXLULHV�� � � � � � � � � � � �
WR��VFKRRO��RIILFLDOV��WR��GHWHUPLQH��LI��WKH��VFKRRO��GLVWULFW��ZLOO��DUUDQJH��IRU��IXUWKHU��HYDOXDWLRQ��DW��SXEOLF�� � � � � � � � � � � � � � � �
H[SHQVH�� �,I� �VFKRRO� �GLVWULFW� �RIILFLDOV� �IHHO� �WKH� �RULJLQDO��HYDOXDWLRQ��ZDV��DSSURSULDWH��DQG��WKH��SDUHQWV�� � � � � � � � � � � � � �
GLVDJUHH�� �D� �GXH� �SURFHVV� �KHDULQJ��PD\��EH��LQLWLDWHG���,I��LW��LV��GHWHUPLQHG��WKDW��WKH��RULJLQDO��HYDOXDWLRQ�� � � � � � � � � � � � � � � �
ZDV��DSSURSULDWH���SDUHQWV��VWLOO��KDYH��WKH��ULJKW��WR��DQ��LQGHSHQGHQW��HGXFDWLRQDO��HYDOXDWLRQ��DW��WKHLU��RZQ�� � � � � � � � � � � � � � �
H[SHQVH����
�
5HHYDOXDWLRQ���
6WXGHQWV��LGHQWLILHG��IRU��VSHFLDO��HGXFDWLRQ��ZLOO��EH��UHHYDOXDWHG��DW��OHDVW��HYHU\��WKUHH�������\HDUV��E\��WKH�� � � � � � � � � � � � � � � �
,(3� �WHDP�� �7KH� �,(3� �WHDP� �ZLOO� �UHYLHZ� �H[LVWLQJ� �HYDOXDWLRQ� �GDWD� �RQ� �WKH� �VWXGHQW� �DQG� �ZLOO� �LGHQWLI\�� � � � � � � � � � � � � � � �
ZKDW��DGGLWLRQDO��GDWD���LI��DQ\���DUH��QHHGHG���7KH��VFKRRO��GLVWULFW��ZLOO��REWDLQ��SDUHQWDO��FRQVHQW��SULRU��WR�� � � � � � � � � � � � � � � �
FRQGXFWLQJ���DQ\���UHHYDOXDWLRQ���RI���D���VWXGHQW���ZLWK���D���GLVDELOLW\����
�
,QGLYLGXDO���(GXFDWLRQ���3URJUDP����,(3�����
8SRQ� �D� �VWXGHQW� �EHLQJ��YHULILHG��DV��KDYLQJ��D��GLVDELOLW\���D��FRQIHUHQFH��ZLOO��EH��KHOG��ZLWK��SDUHQWV���$W�� � � � � � � � � � � � � � � � �
WKH� �FRQIHUHQFH�� �DQ� �,QGLYLGXDOL]HG� �(GXFDWLRQ� �3URJUDP� ��,(3�� �ZLOO� �EH� �GHYHORSHG� �VSHFLI\LQJ�� � � � � � � � � � �
SURJUDPV� �DQG� �VHUYLFHV� �ZKLFK� �ZLOO� �EH� �SURYLGHG� �E\� �WKH� �VFKRROV�� �3DUHQW��FRQVHQW��ZLOO��EH��REWDLQHG�� � � � � � � � � � � � � � �
SULRU� �WR� �D� �VWXGHQW� �EHLQJ� �SODFHG� �IRU� �WKH� �ILUVW� �WLPH� �LQ� �D��SURJUDP��SURYLGLQJ��VSHFLDO��HGXFDWLRQ��DQG�� � � � � � � � � � � � � � � � �
UHODWHG� �VHUYLFHV� �RU� �HDUO\� �LQWHUYHQWLRQ� �VHUYLFHV� �WR��LQIDQWV��DQG��WRGGOHUV���2QFH��LQ��SODFH���WKH��,(3��LV�� � � � � � � � � � � � � � � �
UHYLHZHG���RQ���DQ���DQQXDO���EDVLV����RU���PRUH���IUHTXHQWO\���DV���QHHGHG�����3DUHQWV���DUH���JLYHQ���D���FRS\���RI���WKH���,(3���
�
6SHFLDO���(GXFDWLRQ���3ODFHPHQW��
7KH��VWXGHQW¶V��SODFHPHQW��LQ��D��VSHFLDO��HGXFDWLRQ��SURJUDP��LV��GHSHQGHQW��RQ��WKH��VWXGHQW¶V��HGXFDWLRQDO�� � � � � � � � � � � � � �
QHHGV� �DV� �RXWOLQHG� �LQ� �WKH� �,QGLYLGXDO� �(GXFDWLRQ� �3URJUDP� ��,(3��� �7R� �WKH� �PD[LPXP� �H[WHQW�� � � � � � � � � � � � �
DSSURSULDWH�� �VWXGHQWV� �ZLWK� �GLVDELOLWLHV� �DUH� �HGXFDWHG� �ZLWK� �VWXGHQWV��ZKR��DUH��QRW��GLVDEOHG���6SHFLDO�� � � � � � � � � � � � �
FODVVHV�� �VHSDUDWH� �VFKRROLQJ�� �RU� �RWKHU� �UHPRYDO� �RI� �FKLOGUHQ� �ZLWK� �GLVDELOLWLHV� �IURP� �WKH� �UHJXODU�� � � � � � � � � � � � �
HGXFDWLRQDO� �HQYLURQPHQW� �RFFXUV� �RQO\� �ZKHQ� �WKH� �QDWXUH� �RU� �VHYHULW\� �RI� �WKH� �GLVDELOLW\� �LV� �VXFK� �WKDW�� � � � � � � � � � � � � � �
HGXFDWLRQ��LQ��UHJXODU��FODVVHV��ZLWK��WKH��XVH��RI��VXSSOHPHQWDU\��DLGV��DQG��VHUYLFHV��FDQQRW��EH��DFKLHYHG�� � � � � � � � � � � � � � �
VDWLVIDFWRULO\����'HWHUPLQDWLRQ���RI���D���VWXGHQW¶V���HGXFDWLRQDO���SODFHPHQW���ZLOO���EH���PDGH���E\���WKH���,(3���WHDP����
�
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�
:ULWWHQ��QRWLFH��VKDOO��EH��JLYHQ��WR��SDUHQWV��D��UHDVRQDEOH��WLPH��EHIRUH��WKH��VFKRRO��GLVWULFW�������3URSRVHV�� � � � � � � � � � � � � � � �
WR� �LQLWLDWH� �RU� �FKDQJH� �WKH� �LGHQWLILFDWLRQ�� �HYDOXDWLRQ�� �YHULILFDWLRQ� �RU� �HGXFDWLRQDO� �SODFHPHQW� �RI� �D�� � � � � � � � � � � � �
FKLOG� �RU� �WKH��SURYLVLRQ��RI��D��IUHH��DSSURSULDWH��SXEOLF��HGXFDWLRQ���RU������5HIXVHV��WR��LQLWLDWH��RU��FKDQJH�� � � � � � � � � � � � � � � � �
WKH� �LGHQWLILFDWLRQ�� �HYDOXDWLRQ�� �RU� �HGXFDWLRQDO� �SODFHPHQW� �RI� �WKH� �FKLOG� �RU� �WKH� �SURYLVLRQ� �RI� �D� �IUHH�� � � � � � � � � � � � � � �
DSSURSULDWH���SXEOLF���HGXFDWLRQ���WR���WKH���FKLOG���
�
0RUH���,QIRUPDWLRQ��
$Q\RQH� �LQWHUHVWHG� �LQ� �REWDLQLQJ� �D� �FRS\� �RI� �WKH� �'LVWULFW¶V� �VSHFLDO� �HGXFDWLRQ� �SROLF\�� �WKH� �3DUHQWDO�� � � � � � � � � � � � � �
5LJKWV��LQ��6SHFLDO��(GXFDWLRQ��EURFKXUH���RU��D��FRS\��RI��WKH��1HEUDVND��'HSDUWPHQW��RI��(GXFDWLRQ��5XOH�� � � � � � � � � � � � � � �
�����VSHFLDO��HGXFDWLRQ��UHJXODWLRQV��DQG��FRPSODLQW��SURFHGXUHV���RU��5XOH�������VSHFLDO��HGXFDWLRQ��DSSHDO�� � � � � � � � � � � � �
SURFHGXUHV���PD\��FRQWDFW��WKH��6XSHULQWHQGHQW�� �1RWLFH��RI��SDUHQWDO��ULJKWV���5XOHV�����DQG�������DQG��PRUH�� � � � � � � � � � � � � � �
LQIRUPDWLRQ� �DERXW� �VSHFLDO� �HGXFDWLRQ� �DUH� �DOVR� �DYDLODEOH� �DW� �WKH� �1HEUDVND� �'HSDUWPHQW� �RI�� � � � � � � � � � � �
(GXFDWLRQ¶V���ZHEVLWH�����KWWS���ZZZ�QGH�VWDWH�QH�XV�63('�VSHG�KWPO�����
�
6HFWLRQ�� 6WXGHQWV���ZLWK���'LVDELOLWLHV����6HFWLRQ��������
$FFRPPRGDWLRQV� �DQG� �UHODWHG� �VHUYLFHV� �DUH� �PDGH� �DYDLODEOH� �WR� �VWXGHQWV� �ZLWK� �GLVDELOLWLHV� �XQGHU�� � � � � � � � � � � �
6HFWLRQ� ����� �RI� �WKH� �5HKDELOLWDWLRQ� �$FW� �RI�������� �8QGHU��6HFWLRQ��������SDUHQWV��KDYH��WKH��IROORZLQJ�� � � � � � � � � � � � � � �
ULJKWV���

�� +DYH� �\RXU� �FKLOG� �WDNH� �SDUW� �LQ�� �DQG� �UHFHLYH� �EHQHILWV� �IURP�� �SXEOLF� �HGXFDWLRQ�� � � � � � � � � � � �
SURJUDPV���ZLWKRXW���GLVFULPLQDWLRQ���EHFDXVH���RI���\RXU���FKLOG¶V���GLVDELOLW\���

�� +DYH���WKH���VFKRRO���GLVWULFW���DGYLVH���\RX���RI���\RXU���ULJKWV���XQGHU���IHGHUDO���ODZ���
�� 5HFHLYH� �QRWLFH� �ZLWK� �UHVSHFW� �WR� �LGHQWLILFDWLRQ�� �HYDOXDWLRQ�� �RU� �SODFHPHQW� �RI� �\RXU�� � � � � � � � � � �

FKLOG���
�� +DYH� �\RXU� �FKLOG� �UHFHLYH� �D� �IUHH� �DSSURSULDWH� �SXEOLF� �HGXFDWLRQ�� �7KLV� �LQFOXGHV� �WKH�� � � � � � � � � � � �

ULJKW� �WR� �EH� �HGXFDWHG� �ZLWK� �QRQGLVDEOHG� �VWXGHQWV� �WR� �WKH� �PD[LPXP� �H[WHQW�� � � � � � � � � � �
DSSURSULDWH�� �,W��DOVR��LQFOXGHV��WKH��ULJKW��WR��KDYH��WKH��VFKRRO��GLVWULFW��PDNH��UHDVRQDEOH�� � � � � � � � � � � � �
DFFRPPRGDWLRQV��WR��DOORZ��\RXU��FKLOG��DQ��HTXDO��RSSRUWXQLW\��WR��SDUWLFLSDWH��LQ��VFKRRO�� � � � � � � � � � � �
DQG���VFKRRO�UHODWHG���DFWLYLWLHV���

�� +DYH� �\RXU� �FKLOG� �UHFHLYH� �VHUYLFHV� �DQG� �EH� �HGXFDWHG� �LQ� �IDFLOLWLHV� �ZKLFK� �DUH�� � � � � � � � � � � �
FRPSDUDEOH���WR���WKRVH���SURYLGHG���WR���VWXGHQWV���ZLWKRXW���GLVDELOLWLHV���

�� +DYH� �\RXU� �FKLOG� �UHFHLYH� �DQ� �LQGLYLGXDOL]HG� �HYDOXDWLRQ� �DQG� �UHFHLYH� �VSHFLDO�� � � � � � � � � �
HGXFDWLRQ���DQG���UHODWHG���VHUYLFHV���LI���\RXU���FKLOG���LV���IRXQG���HOLJLEOH���XQGHU���6HFWLRQ���������

�� +DYH��HYDOXDWLRQ���HOLJLELOLW\���HGXFDWLRQDO��DQG��SODFHPHQW��GHFLVLRQV��PDGH��EDVHG��RQ��D�� � � � � � � � � � �
YDULHW\��RI��LQIRUPDWLRQ��VRXUFHV��DQG��E\��SHUVRQV��ZKR��NQRZ��\RXU��FKLOG��DQG��ZKR��DUH�� � � � � � � � � � � � � �
NQRZOHGJHDEOH���DERXW���WKH���HYDOXDWLRQ���GDWD���DQG���SODFHPHQW���RSWLRQV���

�� +DYH� �WUDQVSRUWDWLRQ� �SURYLGHG� �WR� �DQG� �IURP� �DQ� �DOWHUQDWLYH� �SODFHPHQW��VHWWLQJ��DW��QR�� � � � � � � � � � � �
JUHDWHU��FRVW��WR��\RX��WKDQ��ZRXOG��EH��LQFXUUHG��LI��\RXU��FKLOG��ZHUH��SODFHG��LQ��D��SURJUDP�� � � � � � � � � � � � � � � �
RSHUDWHG���E\���WKH���VFKRRO���GLVWULFW���

�� +DYH��\RXU��FKLOG��EH��JLYHQ��DQ��HTXDO��RSSRUWXQLW\��WR��SDUWLFLSDWH��LQ��QRQDFDGHPLF��DQG�� � � � � � � � � � � � �
H[WUDFXUULFXODU���DFWLYLWLHV���RIIHUHG���E\���WKH���VFKRRO���GLVWULFW���

��� ([DPLQH� �DOO� �UHOHYDQW� �UHFRUGV� �UHODWLQJ� �WR� �GHFLVLRQV� �UHJDUGLQJ� �\RXU� �FKLOG¶V�� � � � � � � � � �
LGHQWLILFDWLRQ���HYDOXDWLRQ���DQG��SODFHPHQW���2EWDLQ��FRSLHV��RI��HGXFDWLRQDO��UHFRUGV��DW�� � � � � � � � � �
D� �UHDVRQDEOH� �FRVW� �RQ� �WKH� �VDPH� �WHUPV� �DV� �UHFRUGV� �DUH� �SURYLGHG� �VWXGHQWV� �ZLWKRXW��D�� � � � � � � � � � � � � �
GLVDELOLW\���XQOHVV���WKH���IHH���ZRXOG���HIIHFWLYHO\���GHQ\���\RX���DFFHVV���WR���WKH���UHFRUGV���

��� 5HFHLYH� �D� �UHVSRQVH� �IURP� �WKH� �VFKRRO� �GLVWULFW� �WR� �UHDVRQDEOH� �UHTXHVWV� �IRU�� � � � � � � � � � �
H[SODQDWLRQV���DQG���LQWHUSUHWDWLRQV���RI���\RXU���FKLOG¶V���UHFRUGV���
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��� 5HTXHVW� �DPHQGPHQW� �RI� �\RXU� �FKLOG¶V� �HGXFDWLRQDO� �UHFRUGV� �LI� �WKHUH� �LV� �UHDVRQDEOH�� � � � � � � � � � �
FDXVH��WR��EHOLHYH��WKDW��WKH\��DUH��LQDFFXUDWH���PLVOHDGLQJ���RU��RWKHUZLVH��LQ��YLRODWLRQ��RI�� � � � � � � � � � � � �
WKH��SULYDF\��ULJKWV��RI��\RXU��FKLOG�� �,I��WKH��VFKRRO��GLVWULFW��UHIXVHV��WKLV��UHTXHVW���LW��VKDOO�� � � � � � � � � � � � � � �
QRWLI\���\RX���ZLWKLQ���D���UHDVRQDEOH���WLPH����DQG���DGYLVH���\RX���RI���WKH���ULJKW���WR���D���KHDULQJ���

��� )LOH���D���ORFDO���JULHYDQFH���LQ���DFFRUGDQFH���ZLWK���VFKRRO���SROLF\����
��� 5HTXHVW� �DQ� �LPSDUWLDO� �KHDULQJ� �UHODWHG� �WR� �GHFLVLRQV� �UHJDUGLQJ� �\RXU� �FKLOG¶V�� � � � � � � � � �

LGHQWLILFDWLRQ���HOLJLELOLW\���DQG��HGXFDWLRQDO��SURJUDP��RU��SODFHPHQW��ZLWK��RSSRUWXQLW\�� � � � � � � � �
IRU� �SDUWLFLSDWLRQ� �E\� �WKH� �SHUVRQ
V� �SDUHQWV� �RU� �JXDUGLDQ� �DQG� �UHSUHVHQWDWLRQ� �E\�� � � � � � � � � � �
FRXQVHO�� �DQG� �D� �UHYLHZ� �SURFHGXUH�� �7KLV� �LV� �SURYLGHG� �LQ� �WKH� �ORFDO� �JULHYDQFH�� � � � � � � � � � � �
SURFHGXUH���

�
6HFWLRQ�� 6WXGHQW���$VVLVWDQFH���7HDP����6$7����
7KH��6WXGHQW��$VVLVWDQFH��7HDP��ZLOO��DVVLVW��WHDFKHUV��LQ��PHHWLQJ��WKH��QHHGV��RI��VWXGHQWV��H[SHULHQFLQJ�� � � � � � � � � � � � � �
GLIILFXOW\���LQ���WKH���FODVVURRP���
�
:KHQ��D��VWXGHQW��EHJLQV��WR��H[SHULHQFH��HLWKHU��DFDGHPLF��RU��EHKDYLRU��SUREOHPV��LW��LV��WKH��UHVSRQVLELOLW\�� � � � � � � � � � � � � � �
RI� �WKH� �FODVVURRP��WHDFKHU��WR��LQLWLDWH��WKH��SURFHVV��E\��FRPSOHWLQJ��WKH��6$7��UHIHUUDO�� �7KH��JXLGHOLQHV�� � � � � � � � � � � � � � �
WKDW���IROORZ���DUH���SURYLGHG���WR���KHOS���WHDFKHUV���SODQ���IRU���D���6WXGHQW���$VVLVWDQFH���7HDP����6$7����PHHWLQJ���

�� 'HWHUPLQH���WKDW���WKHUH���LV���SUREOHP���
�� 6HQG���WKH���VWXGHQW���WR���WKH���QXUVH���IRU���D���YLVLRQ����KHDULQJ����DQG���GHQWDO���VFUHHQLQJ���
�� &RQWDFW���WKH���SDUHQW�JXDUGLDQ���WR���GLVFXVV���WKH���SUREOHP���
�� 6FKHGXOH���D���PHHWLQJ���ZLWK���WKH���6WXGHQW���$VVLVWDQFH���7HDP���
�� 'LVFXVV� �WKH� �SUREOHP� �DQG� �EUDLQVWRUP� �WKUHH� �GLIIHUHQW� �LQWHUYHQWLRQV� �ZLWK� �WKH� �6WXGHQW�� � � � � � � � � � �

$VVLVWDQFH���7HDP���
�� 5HVFKHGXOH���D���IROORZ�XS���PHHWLQJ���IRU���VL[���ZHHNV���
�� $VN� �WKH� �FRXQVHORU�� �SV\FKRORJLVW�� �DQG�RU� �SULQFLSDO� �WR� �REVHUYH� �WKH� �VWXGHQW��LQ��D��FODVVURRP�� � � � � � � � � � � � �

VHWWLQJ���
�� 3ODQ����LPSOHPHQW���DQG���GRFXPHQW���LQIRUPDO���FRUUHFWLYH���VWHSV���RU���LQWHUYHQWLRQV���
�� 'HWHUPLQH���LI���WKH���SUREOHP���LV���VROYHG���
��� ,I���WKH���SUREOHP���LV���VROYHG����WKH���SURFHVV���LV���FRPSOHWHG���
��� ,I��WKH��SUREOHP��LV��QRW��VROYHG���FRQWLQXH��GRFXPHQWDWLRQ���DQG��VXEPLW��WKH��6$7��UHIHUUDO��WR��WKH�� � � � � � � � � � � � � � �

6$7���7HDP���/HDGHU���
��
7KH��UHVXOWV��RI��DOO��LQWHUYHQWLRQV��PXVW��EH��GRFXPHQWHG�� �7KLV��GDWD��LV��RI��NH\��LPSRUWDQFH��LQ��UHDFKLQJ�� � � � � � � � � � � � � � � �
D� �VROXWLRQ� �WR� �WKH� �SUREOHP�� �6DPSOHV��RI��VWXGHQW��ZRUN���QRWHV��WR��DQG��IURP��SDUHQWV��DV��ZHOO��DV��\RXU�� � � � � � � � � � � � � � � � � �
RZQ���REVHUYDWLRQV���DUH���LPSRUWDQW���SLHFHV���RI���GRFXPHQWDWLRQ���
�
�


:KHQ� �FRPLQJ� �WR� �WKH� �6$7� �PHHWLQJ�� �EULQJ� �GRFXPHQWDWLRQ���FRPSOHWHG��6$7��IRUPV���SRUWIROLR��� � � � � � � � � � � � �
OLVW� �RI� �LQWHUYHQWLRQV�� �LQIRUPDWLRQ� �RQ� �RXWFRPHV� �PDVWHUHG�� �DQG� �DQ\� �RWKHU� �GDWD� �WKDW� �ZLOO� �DVVLVW� �LQ�� � � � � � � � � � � � � � �
PDNLQJ���DSSURSULDWH���UHFRPPHQGDWLRQV���
�
6HFWLRQ�� *XLGDQFH���6HUYLFHV�� �
/RXLVYLOOH� �3XEOLF� �6FKRROV� �HPSOR\V� �FRXQVHORU�V�� �IRU� �WKH� �SXUSRVH� �RI� �DVVLVWLQJ� �ZLWK��WKH��'LVWULFW¶V�� � � � � � � � � � � � �
WHVWLQJ� �SURJUDP�� �WR� �DVVLVW� �ZLWK� �VFKHGXOLQJ� �DQG� �IRU� �VWXGHQWV� �WR� �GLVFXVV� �SUREOHPV� �DQG� �UHVROYH�� � � � � � � � � � � � � �
FRQIOLFWV���,I��\RX��ZLVK��WR��VHH��D��FRXQVHORU���VWRS��E\��D��FRXQVHORU¶V��RIILFH��DQG��PDNH��DUUDQJHPHQWV��IRU�� � � � � � � � � � � � � � � � �
DQ���DSSRLQWPHQW����
�
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�
6HFWLRQ�� +HDOWK���6HUYLFHV�� �
6WXGHQW���,OOQHVVHV���
6FKRRO� �KHDOWK� �SHUVRQQHO� �ZLOO� �QRWLI\� �SDUHQWV� �ZKHQ� �D��VWXGHQW��QHHGV��WR��EH��VHQW��KRPH��IURP��VFKRRO�� � � � � � � � � � � � � � � �
GXH� �WR� �LOOQHVV�� �&RQGLWLRQV� �UHTXLULQJ� �D� �VWXGHQW� �EH� �VHQW� �KRPH� �LQFOXGH�� �7HPSHUDWXUH� �JUHDWHU� �WKDQ�� � � � � � � � � � � � � �
����)��� �YRPLWLQJ�� �GLDUUKHD�� �XQH[SODLQHG� �UDVKHV�� �OLYH� �KHDG� �OLFH�� �RU� �RQ� �D� �GHWHUPLQDWLRQ� �E\� �WKH�� � � � � � � � � � � � � �
VFKRRO� �QXUVH� �WKDW� �WKH� �FKLOG¶V� �FRQGLWLRQ� �SUHYHQWV� �PHDQLQJIXO� �SDUWLFLSDWLRQ� �LQ� �WKH� �HGXFDWLRQDO�� � � � � � � � � � � �
SURJUDP�� �SUHVHQWV� �D� �KHDOWK� �ULVN� �WR� �WKH��FKLOG��RU��RWKHUV���RU��WKDW��PHGLFDO��FRQVXOWDWLRQ��LV��ZDUUDQWHG�� � � � � � � � � � � � � � � �
XQOHVV���WKH���FRQGLWLRQ���UHVROYHV����
�
3OHDVH� �LQFOXGH� �HPHUJHQF\� �GD\WLPH� �SKRQH� �QXPEHUV� �RQ� �\RXU� �FKLOG¶V��HQUROOPHQW��FDUG��VR��WKDW��\RX�� � � � � � � � � � � � � �
FDQ� �EH� �UHDFKHG� �LI� �\RXU� �FKLOG� �EHFRPHV� �LOO� �RU� �LQMXUHG� �ZKLOH� �DW� �VFKRRO�� �3OHDVH� �DOVR� �LQIRUP� �\RXU�� � � � � � � � � � � � � � � � �
VFKRRO� �KHDOWK� �RIILFH� �VWDII� �RI� �KHDOWK�UHODWHG� �LQIRUPDWLRQ� �\RX� �IHHO� �LV� �LPSRUWDQW��IRU��\RXU��VWXGHQW¶V�� � � � � � � � � � � � � �
VXFFHVV���LQ���WKH���FODVVURRP���DQG�RU���VDIHW\���DW���VFKRRO����
�
*XLGHOLQHV���IRU���$GPLQLVWHULQJ���0HGLFDWLRQ��
:KHQHYHU��SRVVLEOH��\RXU��FKLOG��VKRXOG��EH��SURYLGHG��PHGLFDWLRQ��E\��\RX��RXWVLGH��RI��VFKRRO��KRXUV�� �,Q�� � � � � � � � � � � � � � �
WKH� �HYHQW� �LW� �LV� �QHFHVVDU\� �WKDW� �\RXU� �FKLOG� �KDYH� �PHGLFDWLRQ� �DYDLODEOH� �DW� �VFKRRO�� �WKH�� � � � � � � � � � � � � �
SDUHQWV�JXDUGLDQV� �PXVW� �SURYLGH� �WKH� �PHGLFDWLRQ� �DORQJ� �ZLWK� �D� �VLJQHG� �PHGLFDWLRQ� �FRQVHQW� �IRUP��� � � � � � � � � � � �
7KLV� �IRUP� �FDQ� �EH� �IRXQG� �LQ� �WKH� �EDFN� �RI� �WKH� �KDQGERRN�� �QXUVH
V� �RIILFH�� �DV� �ZHOO� �DV� �RQ� �WKH� �/36�� � � � � � � � � � � � � � � � � � �
ZHEVLWH���
��
0HGLFDWLRQV� �PXVW� �EH� �SURYLGHG� �WR� �WKH� �VFKRRO� �E\� �WKH� �SDUHQW�JXDUGLDQ�� �7KLV� �LQFOXGHV� �7\OHQRO��� � � � � � � � � � � � �
,EXSURIHQ���HWF���DV��ZHOO��DV��DQ\��SUHVFULSWLRQ��PHGLFDWLRQV�� �$OO��SUHVFULSWLRQ��PHGLFDWLRQ��PXVW��KDYH��D�� � � � � � � � � � � � � �
GRFWRU
V��RUGHU��DFFRPSDQ\��LW���WKLV��LV��XVXDOO\��WKH��ZKLWH��ODEHO��WKDW��LV��ZUDSSHG��RQ��WKH��ERWWOH��RU��RQ��WKH�� � � � � � � � � � � � � � � � � � �
ER[��� �,QKDOHUV� �DQG� �(SL3HQV� �IDOO� �LQWR��WKH��SUHVFULSWLRQ��PHGLFDWLRQ��FDWHJRU\�� �$OO��RYHU�WKH�FRXQWHU�� � � � � � � � � � � �
PHGLFDWLRQ��ZLOO��EH��JLYHQ��DV��GLUHFWHG��RQ��WKH��ER[��XQOHVV��WKHUH��LV��D��GRFWRU
V��RUGHU��VWDWLQJ��RWKHUZLVH��� � � � � � � � � � � � � � � � �
1R� �H[SLUHG� �PHGLFDWLRQ� �ZLOO� �EH� �DGPLQLVWHUHG�� �1R��QDUFRWLF��PHGLFDWLRQV���WKLV��LQFOXGHV��SDLQ��SLOOV��� � � � � � � � � � � � �
FRXJK� �V\UXS� �ZLWK� �FRGHLQH�� �HWF�� �ZLOO� �EH� �DGPLQLVWHUHG� �DW��VFKRRO�� �,I��\RXU��FKLOG��QHHGV��WR��WDNH��WKLV�� � � � � � � � � � � � � � � � �
PHGLFDWLRQ����WKHQ���WKH\���QHHG���WR���VWD\���KRPH���
��
+HDOWK���6FUHHQLQJV��
7KH� �VFKRRO� �KHDOWK� �VHUYLFHV� �SHUIRUP� �VFUHHQLQJV� �WKURXJKRXW� �WKH� �\HDU� �IRU� �KHLJKW�� �ZHLJKW�� �YLVLRQ��� � � � � � � � � � � � �
KHDULQJ��DQG��GHQWDO�� �:ULWWHQ��UHIHUUDOV��DUH��PDGH��WR��WKH��SDUHQWV��LI��DQ��DUHD��RI��FRQFHUQ��LV��LGHQWLILHG��� � � � � � � � � � � � � � � � �
3OHDVH��UHSRUW��WKH��ILQGLQJV��RI��DQ\��DGGLWLRQDO��WHVWLQJ��WR��WKH��VFKRRO���VR��WKH��LQIRUPDWLRQ��FDQ��EH��DGGHG�� � � � � � � � � � � � � � � � �
WR���\RXU���FKLOG¶V���KHDOWK���UHFRUG��� �
�
7KH���IROORZLQJ���VFKHGXOH���IRU���KHDOWK���VFUHHQLQJV���LV���JHQHUDOO\���IROORZHG���
/DEHOV��
� :HLJKW�+HLJKW��� .��������WK����	������WK����JUDGHV��
� 9LVLRQ��� .��������WK����	������WK����JUDGHV��
� +HDULQJ��� .��������WK����	������WK����JUDGHV��
� 'HQWDO��� 3UH.���WK�������WK����	������WK����JUDGHV��
��
$OO��QHZ��VWXGHQWV��ZLOO��EH��VFUHHQHG��IRU��YLVLRQ��DQG��KHDULQJ��DV��ZLOO��DOO��NLQGHUJDUWQHUV��QRW��WHVWHG��SULRU�� � � � � � � � � � � � � � � � �
WR� �HQWHULQJ� �VFKRRO�� �3DUHQWV� �RU� �WHDFKHUV� �FDQ� �UHTXHVW� �D� �WHVW� �DQ\WLPH� �WKH\� �IHHO� �D� �VWXGHQW� �LV�� � � � � � � � � � � � � � � �
H[SHULHQFLQJ���YLVLRQ���RU���KHDULQJ���GLIILFXOW\���

����



�
�

��
$VWKPD�$OOHUJLF���(PHUJHQFLHV��
,I� �\RX� �NQRZ� �WKDW��\RXU��VWXGHQW��KDV��DVWKPD��RU��D��NQRZQ��DOOHUJ\���LW��LV�FULWLFDOO\�LPSRUWDQW��WKDW��\RX�� � � � � � � � � � � � � � � � � �
FRPPXQLFDWH� �WKLV� �LQIRUPDWLRQ� �WR� �RXU� �VFKRRO� �VWDII�� �)RU� �HDFK� �VWXGHQW� �ZLWK� �D� �NQRZQ� �DOOHUJLF�� � � � � � � � � � � � � �
FRQGLWLRQ��RU��DVWKPD��PXVW��SURYLGH��WKH��VFKRRO��ZLWK�������ZULWWHQ��PHGLFDO��GRFXPHQWDWLRQ��������DFWLRQ�� � � � � � � � � � � � � �
SODQ��������PHGLFDWLRQV��DV��GLUHFWHG��E\��WKH��SK\VLFLDQ�� �,Q��WKH��HYHQW��WKDW��\RXU��VWXGHQW��H[SHULHQFHV��D�� � � � � � � � � � � � � � � �
OLIH�WKUHDWHQLQJ� �DVWKPD� �DWWDFN� �RU� �DOOHUJLF� �UHDFWLRQ�� �ZH� �ZLOO� �GHIHU� �WR� �WKH� �DFWLRQ� �SODQ� �DQG�� � � � � � � � � � � � � �
PHGLFDWLRQV� �WKDW� �\RX� �KDYH��SURYLGHG�� �,I��WKH��VWXGHQW��KDV��QR��PHGLFDO��GRFXPHQWDWLRQ���DFWLRQ��SODQ��� � � � � � � � � � � � � �
RU��PHGLFDWLRQ��KHUH��DW��VFKRRO���ZH��ZLOO��GHIHU��WR��WKH��UHJXODWRU\��HPHUJHQF\��SURWRFRO��WKDW��LV��GHVFULEHG�� � � � � � � � � � � � � � � �
EHORZ���
��
7KH���(PHUJHQF\���3URWRFRO���LV���DV���IROORZV����
Ɣ��������&DOO��������
Ɣ��������$GPLQLVWHU���WKH���(SL3HQ���LQMHFWLRQ��
Ɣ��������$GPLQLVWHU���D���QHEXOL]HU���WUHDWPHQW��
Ɣ��������6HQG���WR���(PHUJHQF\���5RRP���E\���UHVFXH���VTXDG��
��
7KH� �SURWRFRO� �VWHSV��DUH��GHVLJQHG��WR��SURYLGH��TXLFN���HIIHFWLYH��FDUH���LQ��RUGHU��WR��SUHYHQW��GHDWK��IURP�� � � � � � � � � � � � � � � �
RFFXUULQJ� �GXH� �WR� �D� �VHYHUH� �DVWKPD� �DWWDFN� �RU� �DQDSK\OD[LV�� �6WDII� �PHPEHUV� �KDYH� �EHHQ� �WUDLQHG� �WR�� � � � � � � � � � � � � � �
UHFRJQL]H� �VLJQV�V\PSWRPV� �RI� �D� �OLIH�WKUHDWHQLQJ� �HPHUJHQF\� �DQG� �KRZ� �WR� �SURSHUO\� �FDUU\� �RXW� �WKH�� � � � � � � � � � � � �
HPHUJHQF\� �SURWRFRO�� �7KH� �SURWRFRO� �LV� �D� �VWDQGLQJ� �PHGLFDO� �RUGHU� �WKDW� �KDV� �EHHQ� �VLJQHG� �E\� �'U��� � � � � � � � � � � � � � �
5LFKDUG���2VWHUKROP��
��
3DUHQWV��RI��D��VWXGHQW��ZKR��KDV��EHHQ��GLDJQRVHG��ZLWK��DVWKPD�DQDSK\ODFWLF��UHDFWLRQ��PXVW��VXSSO\��DOO�� � � � � � � � � � � � � �
QHFHVVDU\� �PHGLFDWLRQV� �DQG� �HTXLSPHQW� �IRU� �PDQDJLQJ� �WKHLU� �FRQGLWLRQ�� �7KLV� �LQFOXGHV� �EXW� �LV� �QRW�� � � � � � � � � � � � �
OLPLWHG��WR��LQKDOHUV���QHEXOL]HU��WXELQJ�PDVN���(SL3HQV���HWF���:H��FDQQRW��VWUHVV��HQRXJK��WKH��LPSRUWDQFH�� � � � � � � � � � � � �
RI��DVWKPDWLF��VWXGHQWV��KDYLQJ��LQKDOHUV��DW��VFKRRO�DW��DOO�WLPHV�� �06�+6��VWXGHQWV��DUH��DOORZHG��WR��FDUU\�� � � � � � � � � � � � � � � �
WKHLU��LQKDOHUV���(SL3HQV��ZLWK��WKHP��DIWHU��UHFHLYLQJ��WKH��SURSHU��SDSHUZRUN���VLJQHG��PHGLFDWLRQ��IRUP��� � � � � � � � � � � � �
GRFWRU
V� �RUGHU�� �FXUUHQW� �H[SLUDWLRQ� �GDWH�� �DQG� �D� �VLJQHG� �DFWLRQ� �SODQ� �IURP� �WKH� �GRFWRU��� �:H� �VWLOO�� � � � � � � � � � � � � � �
HQFRXUDJH� �WKH� �SDUHQWV� �WR� �VHQG� �D� �³EDFN�XS´� �LQKDOHU� �WR� �NHHS� �LQ� �WKH� �QXUVH
V� �RIILFH�� �LQ� �FDVH� �RI�� � � � � � � � � � � � � � � � �
HPHUJHQFLHV���OLNH���WKH���VWXGHQWV���IRUJHWV���WKHLU���LQKDOHU���DW���KRPH����HWF���
��
&RPPXQLFDEOH���'LVHDVHV��
$Q\��VWXGHQW��ZKR��KDV��FRQWUDFWHG��D��FRQWDJLRXV��GLVHDVH��PD\��EH��UHVWULFWHG��IURP��DWWHQGDQFH��DW��VFKRRO�� � � � � � � � � � � � � � �
XQWLO��WKH��VWXGHQW��LV��QR��ORQJHU��FRQWDJLRXV�� �7KH��VFKRRO��GLVWULFW��XVHV��WKH��7LWOH��������1HEUDVND��+HDOWK�� � � � � � � � � � � � � � � �
DQG� �+XPDQ� �6HUYLFHV�&RQWURO� �RI� �&RPPXQLFDEOH� �'LVHDVH�� �&KDSWHU� ��� �RI� �WKH� �1HEUDVND�� � � � � � � � � � �
$GPLQLVWUDWLYH� �&RGH� �DV� �D� �³EHVW� �SUDFWLFH´� �JXLGHOLQH� �IRU� �FRQWDJLRXV� �DQG� �LQIHFWLRXV� �GLVHDVHV�� �,I�� � � � � � � � � � � � �
WKHUH� �DUH� �TXHVWLRQV� �UHJDUGLQJ� �WKH� �FRPPXQLFDELOLW\� �RI� �\RXU� �FKLOG¶V� �KHDOWK� �FRQGLWLRQ� �RU� �LI� �\RX�� � � � � � � � � � � � � �
NQRZ��\RXU��FKLOG��KDV��FRQWUDFWHG��D��FRQWDJLRXV��RU��FRPPXQLFDEOH��GLVHDVH��RU��FRQGLWLRQ��QRW��RWKHUZLVH�� � � � � � � � � � � � � �
VSHFLILHG� �LQ� �ERDUG� �SROLF\� �RU� �WKLV� �KDQGERRN�� �SOHDVH� �FDOO� �WKH� �VFKRRO� �QXUVH� �RU� �GHVLJQDWHG� �VFKRRO�� � � � � � � � � � � � � � �
RIILFH��� �
��
3OHDVH� �LQFOXGH� �HPHUJHQF\� �GD\WLPH� �SKRQH� �QXPEHUV� �RQ� �\RXU� �VWXGHQW
V� �LQIRUPDWLRQ� �VKHHW� �VR� �WKDW�� � � � � � � � � � � � �
\RX� �FDQ� �EH� �UHDFKHG� �LI� �\RXU� �VWXGHQW� �EHFRPHV� �LOO��RU��LQMXUHG��ZKLOH��DW��VFKRRO�� �1R��VWXGHQW��PD\��EH�� � � � � � � � � � � � � � � � � �
H[FOXGHG� �XQWLO� �D� �SDUHQW� �RU� �D� �UHVSRQVLEOH� �DGXOW� �KDV� �EHHQ� �FRQWDFWHG�� �$� �GDLO\��QXUVH¶V��ORJ��ZLOO��EH�� � � � � � � � � � � � � � � � �
NHSW� �DQG� �DOO� �LQFLGHQWV�� �LOOQHVVHV�� �DQG� �DFFLGHQWV� �ZLOO� �EH��UHFRUGHG�� �3OHDVH��DOVR��LQIRUP��WKH��VFKRRO�� � � � � � � � � � � � � � �
QXUVH� �RI� �KHDOWK�UHODWHG� �LQIRUPDWLRQ� �\RX� �IHHO� �LV� �LPSRUWDQW� �IRU� �\RXU� �VWXGHQW
V� �VXFFHVV� �LQ� �WKH�� � � � � � � � � � � � � �
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FODVVURRP���DQG�RU���VDIHW\���DW���VFKRRO���
���*XLGHOLQHV���IRU���+HDG���/LFH��
7KH��IROORZLQJ��JXLGHOLQHV��DUH��LQ��SODFH��WR��EHWWHU��FRQWURO��D��QXLVDQFH��FRQGLWLRQ���UHGXFH��DEVHQWHHLVP�� � � � � � � � � � � � � �
GXH���WR���KHDG���OLFH���DQG���LQYROYH���SDUHQWV���DV���SDUWQHUV���ZLWK���WKH���VFKRRO���LQ���FRQWURO���HIIRUWV���

�� 6WXGHQWV���ZLOO���EH���VHQW���KRPH���LPPHGLDWHO\���IURP���VFKRRO���ZLWK���OLYH���KHDG���OLFH���
�� 6FKRRO� �QXUVH� �ZLOO� �SURYLGH� �LQIRUPDWLRQ� �DQG� �LQVWUXFWLRQV�� �LQFOXGLQJ� �KRZ� �WR� �FKHFN� �DQG�� � � � � � � � � � � �

LGHQWLI\���KHDG���OLFH���WR���WKH���SDUHQW���
�� $� �VWXGHQW��VHQW��KRPH��IRU��KHDG��OLFH�PXVW��EH��LQVSHFWHG��DQG��FOHDUHG��E\��WKH��VFKRRO�QXUVH�� � � � � � � � � � � � � � � �

EHIRUH�����UHWXUQLQJ���WR���WKH���FODVVURRP���
�� $���VWXGHQW���ZKR���ZDV���VHQW���KRPH���ZLWK���KHDG���OLFH���ZLOO���EH���UH�FKHFNHG���DJDLQ���LQ����������GD\V���
�� +HDG��FKHFNV��ZLOO��EH��FRQGXFWHG��DV��QHHGHG��LQ��RUGHU��WR��FRQWURO��WKH��FRQGLWLRQ��DW��VFKRRO�� �
1LW�� � � � � � � � � � � � � � � �

UHPRYDO���ZLOO���EH���HPSKDVL]HG���IRU���HIIHFWLYH���PDQDJHPHQW���RI���WKH���FRQGLWLRQ���
��
,I� �\RX� �KDYH� �TXHVWLRQV� �RU� �FRQFHUQV� �DERXW� �WKH� �SURWRFRO� �RU� �\RXU� �VWXGHQW¶V� �KHDOWK� �LVVXHV�� �SOHDVH�� � � � � � � � � � � � � � �
FRQWDFW���WKH���VFKRRO���QXUVH���
��
&RQFXVVLRQ���,QIRUPDWLRQ���DQG���3ROLF\��
$��FRQFXVVLRQ��LV��D��EUDLQ��LQMXU\��WKDW��UHVXOWV��LQ��D��WHPSRUDU\��GLVUXSWLRQ��RI��QRUPDO��EUDLQ��IXQFWLRQ���$�� � � � � � � � � � � � � � � � �
FRQFXVVLRQ��RFFXUV��ZKHQ��WKH��EUDLQ��LV��YLROHQWO\��URFNHG��EDFN��DQG��IRUWK��RU��WZLVWHG��LQVLGH��WKH��VNXOO��DV�� � � � � � � � � � � � � � � � �
D� �UHVXOW� �RI� �D� �EORZ� �WR� �WKH� �KHDG� �RU� �ERG\�� �$Q� �DWKOHWH� �DQG�RU� �VWXGHQW� �GRHV� �QRW� �KDYH� �WR� �ORVH�� � � � � � � � � � � � � � � � � � �
FRQVFLRXVQHVV����³NQRFNHG�RXW´����WR���VXIIHU���D���FRQFXVVLRQ����
��
/RXLVYLOOH� �3XEOLF� �6FKRROV� �ZLOO� �IROORZ� �WKH� �SROLFLHV� �DQG� �JXLGHOLQHV� �VHW� �IRUWK� �E\� �WKH� �6WDWH� �RI�� � � � � � � � � � � � � � �
1HEUDVND� ��&RQFXVVLRQ� �$ZDUHQHVV� �/DZ� �±� �/%� ������� �6DIHW\� �LV� �D� �SULRULW\� �DW� �/RXLVYLOOH� �3XEOLF�� � � � � � � � � � � � � �
6FKRROV� �LQ� �DOO� �DUHDV� �RI� �WKH��HGXFDWLRQDO��SURFHVV�� �$ORQJ��ZLWK��/%��������WHDFKHUV��DQG��FRDFKHV��ZLOO�� � � � � � � � � � � � � � � �
IROORZ���IRXU���EDVLF���VWHSV���
� �

�� 5HPRYH���WKH���VWXGHQW�DWKOHWH���IURP���SOD\���RU���DFWLYLW\���
D� /RRN� �IRU� �VLJQV� �DQG� �V\PSWRPV� �RI� �D� �FRQFXVVLRQ� �ZKHQ� �WKHUH� �KDV� �EHHQ� �D� �EXPS� �RU�� � � � � � � � � � � � � � �

EORZ��WR��WKH��KHDG�� �:KHQ��WKHUH��LV��GRXEW���WKH��VWXGHQW�DWKOHWH��ZLOO��EH��NHSW��RXW��RI��WKH�� � � � � � � � � � � � � � � �
DFWLYLW\���

�� ,QIRUP��WKH��VWXGHQW�DWKOHWH¶V��SDUHQWV��RU��JXDUGLDQV��DERXW��WKH��SRVVLEOH��FRQFXVVLRQ��DV��ZHOO��DV�� � � � � � � � � � � � �
DGPLQLVWUDWLRQ���DQG���VFKRRO���QXUVH���

�� .HHS��WKH��VWXGHQW�DWKOHWH��RXW��RI��WKH��DFWLYLW\��XQWLO��D��KHDOWKFDUH��SURIHVVLRQDO���H[SHULHQFHG��LQ�� � � � � � � � � � � � �
HYDOXDWLQJ� �IRU� �FRQFXVVLRQ�� �SURYLGHV� �ZULWWHQ� �DQG� �VLJQHG� �FOHDUDQFH� �WKDW� �WKH\� �DUH�� � � � � � � � � � �
V\PSWRP�IUHH� �DQG� �LW¶V� �2.� �WR� �UHWXUQ� �WR� �WKH� �DFWLYLW\�� ,Q� �DGGLWLRQ��� �ZULWWHQ� �SHUPLVVLRQ� �WR�� � � � � � � � � � � � � �
UHVXPH���SDUWLFLSDWLRQ���IURP���WKH���VWXGHQW�DWKOHWH¶V���SDUHQW���RU���JXDUGLDQ���PXVW���EH���UHFHLYHG����

�� 5HWXUQ� �WR� �WKH� �DFWLYLW\� �ZLOO� �EH� �D� �SURJUHVVLRQ� �DQG� �ZLOO� �QRW� �HQWDLO� �IXOO� �LQFOXVLRQ� �RQFH�� � � � � � � � � � � � � � �
FOHDUDQFH���LV���SURYLGHG����

��
6\PSWRPV���RI���D���&RQFXVVLRQ���
$SSHDUV���GD]HG���RU���VWXQQHG�� +HDGDFKH��
&RQIXVLRQ�� 1DXVHD���RU���YRPLWLQJ��
'LIILFXOW\���UHPHPEHULQJ���RU���SD\LQJ���DWWHQWLRQ�� %DODQFH���3UREOHPV���RU���'L]]LQHVV��
6OHHS���SUREOHPV�������������������������������������������������������������������������'RXEOH���RU���EOXUU\���9LVLRQ��
0RYHV���&OXPVLO\�����������������������������������������������������������������������6HQVLWLYLW\���WR���OLJKW���RU���QRLVH��
$QVZHUV���4XHVWLRQV���6ORZO\�� /RVV���RI���FRQVFLRXVQHVV�� �
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)HHOLQJ���6OXJJLVK����KD]\����IRJJ\����RU���JURJJ\�� 0RRG���RU���SHUVRQDOLW\���FKDQJHV��
���:KDW���VKRXOG���D���VWXGHQW�DWKOHWH���GR���LI���WKH\���WKLQN���WKH\���KDYH���D���FRQFXVVLRQ"� �

�� 'RQ¶W� �KLGH� �LW�� �5HSRUW� �LW�� �,JQRULQJ� �\RXU� �V\PSWRPV� �DQG� �WU\LQJ� �WR� �³WRXJK� �LW��RXW´��RIWHQ�� � � � � � � � � � � � � � �
PDNHV� �V\PSWRPV� �ZRUVH�� �7HOO� �\RXU� �WHDFKHU�� �FRDFK�� �SDUHQW�� �VFKRRO� �QXUVH� �DQG�RU� �DWKOHWLF�� � � � � � � � � � � �
WUDLQHU� �LI� �\RX� �WKLQN� �\RX� �RU� �RQH� �RI� �\RXU� �FODVVPDWHV�WHDPPDWHV� �PD\� �KDYH� �D� �FRQFXVVLRQ��� � � � � � � � � � � � � �
'RQ¶W���OHW���DQ\RQH���SUHVVXUH���\RX���LQWR���FRQWLQXLQJ���WKH���DFWLYLW\���ZLWK���D���FRQFXVVLRQ����

�� *HW��&KHFNHG��2XW�� �2QO\��D��KHDOWKFDUH��SURIHVVLRQDO��FDQ��WHOO��\RX��LI��\RX��KDYH��D��FRQFXVVLRQ�� � � � � � � � � � � � � � �
DQG���ZKHQ���LW¶V���2.���WR���UHWXUQ���WR���SOD\����

�� 7DNH� �&DUH� �RI� �\RXU� �EUDLQ�� �$� �FRQFXVVLRQ� �FDQ� �DIIHFW� �\RXU��DELOLW\��WR��GR��VFKRROZRUN��DQG�� � � � � � � � � � � � � � �
RWKHU� �DFWLYLWLHV�� �0RVW� �VWXGHQWV�DWKOHWHV� �ZLWK� �D� �FRQFXVVLRQ� �JHW� �EHWWHU� �DQG� �UHWXUQ� �WR� �WKH�� � � � � � � � � � � � �
DFWLYLW\���EXW��LW��LV��LPSRUWDQW��WR��UHVW��DQG��JLYH��\RXU��EUDLQ��WLPH��WR��KHDO�� �$��UHSHDW��FRQFXVVLRQ�� � � � � � � � � � � � � � � � �
WKDW� �RFFXUV� �ZKLOH� �\RXU� �EUDLQ� �LV� �VWLOO� �KHDOLQJ� �FDQ� �FDXVH� �ORQJ�WHUP� �SUREOHPV� �WKDW� �PD\�� � � � � � � � � � � � � �
FKDQJH���\RXU���OLIH���IRUHYHU���

��
5HVRXUFH���
&HQWHUV���IRU���'LVHDVH���&RQWURO���DQG���3UHYHQWLRQ�����KWWS���ZZZ�FGF�JRY�KHDGVXS�LQGH[�KWPO��
�
6FKRRO���+HDOWK���6FUHHQLQJ�� ��
&KLOGUHQ� �LQ� �3UHVFKRRO� �DQG� �.LQGHUJDUWHQ� �WKURXJK� �WKLUG� �JUDGH�� �DV� �ZHOO� �DV� �FKLOGUHQ� �LQ� �VL[WK� �DQG�� � � � � � � � � � � � � � �
QLQWK� �JUDGHV�� �DUH� �VFUHHQHG� �IRU� �YLVLRQ���KHDULQJ���GHQWDO��GHIHFWV���KHLJKW��DQG��ZHLJKW���7KH��VFUHHQLQJ�� � � � � � � � � � � � � �
SURJUDP� �DOVR� �LQFRUSRUDWHV� �VFROLRVLV� �DQG� �EORRG� �SUHVVXUH� �LQ� �WKH� �VL[WK� �DQG� �QLQWK��JUDGHV���6WXGHQWV�� � � � � � � � � � � � � �
HQWHULQJ� �WKH� �6WXGHQW� �$VVLVWDQFH� �3URFHVV� �DW� �DQ\� �JUDGH� �OHYHO�� �DQG� �WKRVH� �DERXW� �ZKRP� �KHDOWK�� � � � � � � � � � � � � �
FRQFHUQV��DUH��LGHQWLILHG��WR��WKH��VFKRRO��QXUVH���PD\��DOVR��EH��VFUHHQHG���3DUHQWV��ZKR��GR��QRW��ZLVK��WKHLU�� � � � � � � � � � � � � � � � �
FKLOG� �WR� �SDUWLFLSDWH� �LQ� �WKH� �VFKRRO� �VFUHHQLQJ� �SURJUDP� �PXVW� �FRPPXQLFDWH� �WKLV� �LQ� �ZULWLQJ� �WR� �WKH�� � � � � � � � � � � � � � �
VFKRRO��KHDOWK��RIILFH��DW��WKH��VWDUW��RI��WKH��VFKRRO��\HDU���%HFDXVH��1HEUDVND��VWDWXWHV��UHTXLUH��VFKRRO�DJH�� � � � � � � � � � � � � � �
VFUHHQLQJ�� �SDUHQWV� �ZKR� �UHPRYH� �WKHLU� �FKLOG� �IURP� �WKH� �VFUHHQLQJ� �SURJUDP� �PXVW� �VXEPLW� �ILQGLQJV�� � � � � � � � � � � � �
IURP���DQ���DOWHUQDWH���PHGLFDO���SURYLGHU���WR���WKH���VFKRRO���E\���'HFHPEHU��������
�
3K\VLFDO���DQG���9LVXDO���([DPLQDWLRQ���
(YLGHQFH� �RI� �D� �SK\VLFDO� �H[DPLQDWLRQ� �DQG� �D� �YLVXDO� �HYDOXDWLRQ� �LV� �UHTXLUHG� �ZLWKLQ� �VL[� ����� �PRQWKV�� � � � � � � � � � � � � � �
SULRU� �WR� �HQWUDQFH� �LQWR� �NLQGHUJDUWHQ� �DQG�� �LQ� �WKH� �FDVH� �RI� �WUDQVIHU� �IURP� �RXW� �RI� �VWDWH�� �WR� �DQ\� �RWKHU�� � � � � � � � � � � � � � � � � �
JUDGH���$��SK\VLFDO��H[DPLQDWLRQ��LV��DOVR��UHTXLUHG��SULRU��WR��HQWU\��LQWR��WKH��VHYHQWK��JUDGH���7KH��SK\VLFDO�� � � � � � � � � � � � � � � �
H[DPLQDWLRQ� �LV� �WR� �EH� �FRPSOHWHG��E\��D��SK\VLFLDQ���D��SK\VLFLDQ¶V��DVVLVWDQW���RU��DQ��DGYDQFHG��SUDFWLFH�� � � � � � � � � � � � � � �
UHJLVWHUHG� �QXUVH�� �WKH� �YLVXDO� �HYDOXDWLRQ� �LV� �WR� �EH� �FRPSOHWHG� �E\� �DQ\� �RI� �WKH� �IRUHJRLQJ� �RU� �DQ�� � � � � � � � � � � � � � � �
RSWRPHWULVW�� �$� �SDUHQW� �RU� �JXDUGLDQ� �ZKR� �REMHFWV� �WR� �WKH� �SK\VLFDO� �H[DPLQDWLRQ� �DQG�RU� �YLVXDO�� � � � � � � � � � � � �
HYDOXDWLRQ� �PD\� �VXEPLW� �D� �ZULWWHQ� �VWDWHPHQW� �RI� �UHIXVDO� �IRU� �KLV� �RU� �KHU� �FKLOG�� �:DLYHU� �IRUPV� �DUH�� � � � � � � � � � � � � � � �
DYDLODEOH� �LQ� �WKH� �VFKRRO� �KHDOWK� �RIILFH�� �$GGLWLRQDO� �SK\VLFDO� �H[DPLQDWLRQ� �UHTXLUHPHQWV� �H[LVW� �IRU�� � � � � � � � � � � �
VWXGHQWV���SDUWLFLSDWLQJ���LQ���DWKOHWLF���SDUWLFLSDWLRQ����
�
,PPXQL]DWLRQV���
6WXGHQWV� �PXVW� �VKRZ� �SURRI� �RI� �LPPXQL]DWLRQ�� �$� �VWXGHQW� �ZKR� �GRHV� �QRW� �FRPSO\� �ZLWK� �WKH�� � � � � � � � � � � � � �
LPPXQL]DWLRQ� �UHTXLUHPHQWV� �ZLOO� �QRW� �EH� �SHUPLWWHG� �WR� �FRQWLQXH� �LQ� �VFKRRO���6WXGHQWV��ZLWK��PHGLFDO�� � � � � � � � � � � � �
FRQGLWLRQV��RU��VLQFHUHO\��KHOG��UHOLJLRXV��EHOLHIV��ZKLFK��GR��QRW��DOORZ��LPPXQL]DWLRQV��PXVW��FRPSOHWH��D�� � � � � � � � � � � � � �
ZDLYHU���VWDWHPHQW���RU���DIILGDYLW�����)RUPV���DUH���DYDLODEOH���LQ���VFKRRO���KHDOWK���RIILFHV���
�
8QLPPXQL]HG���VWXGHQWV���PD\���EH���H[FOXGHG���IURP���VFKRRO���LQ���WKH���HYHQW���RI���D���GLVHDVH���RXWEUHDN���
� �
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)RU���������������6FKRRO���<HDU��
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�

%LUWK���&HUWLILFDWH���5HTXLUHPHQWV��
6WDWH��ODZ��UHTXLUHV��WKDW��D��FHUWLILHG��FRS\��RI��D��VWXGHQW¶V��ELUWK��FHUWLILFDWH��EH��SURYLGHG��ZLWKLQ������GD\V�� � � � � � � � � � � � � � � � �
RI��HQUROOPHQW��RI��D��VWXGHQW��LQ��VFKRRO��IRU��WKH��ILUVW��WLPH���<RX��PD\��REWDLQ��D��FHUWLILHG��FRS\��IURP��WKH�� � � � � � � � � � � � � � � � � � �
%XUHDX��RI��9LWDO��6WDWLVWLFV��LQ��WKH��VWDWH��LQ��ZKLFK��\RXU��FKLOG��ZDV��ERUQ���$VVLVWDQFH��LQ��REWDLQLQJ��ELUWK�� � � � � � � � � � � � � � � � �
FHUWLILFDWHV� �PD\� �EH� �REWDLQHG� �IURP� �+HDOWK� �5HFRUGV� �0DQDJHPHQW�� �3�2�� �%R[����������/LQFROQ���1(�� � � � � � � � � � � � �
���������������7KHUH���LV���D���IHH���SHU���FHUWLILFDWH���
�
3OHDVH��QRWH���7KH��GRFXPHQW��SDUHQWV��UHFHLYH��IURP��WKH��KRVSLWDO��ORRNV��OLNH��D��ELUWK��FHUWLILFDWH���EXW��LW��LV�� � � � � � � � � � � � � � � � �
QRW� �D� �FHUWLILHG� �FRS\�� �$� �FHUWLILHG� �FRS\� �KDV� �WKH� �UDLVHG� �VHDO� �RI� �WKH� �VWDWH� �RI� �1HEUDVND� �RQ� �LW� �DQG� �LV�� � � � � � � � � � � � � � � � � � � �
VLJQHG���E\���WKH���GLUHFWRU���RI���YLWDO���VWDWLVWLFV����
�
,I��D��ELUWK��FHUWLILFDWH��LV��XQDYDLODEOH���RWKHU��UHOLDEOH��SURRI��RI��D��VWXGHQW
V��LGHQWLW\��PD\��EH��XVHG���7KHVH�� � � � � � � � � � � � � � � � �
GRFXPHQWV� �FRXOG� �LQFOXGH� �QDWXUDOL]DWLRQ� �RU� �LPPLJUDWLRQ� �GRFXPHQWV� �VKRZLQJ� �GDWH� �RI� �ELUWK� �RU�� � � � � � � � � � � �
RIILFLDO� �KRVSLWDO� �ELUWK� �UHFRUGV�� �D� �SDVVSRUW�� �RU� �D� �WUDQVODWLRQ� �RI� �D� �ELUWK� �FHUWLILFDWH� �IURP� �DQRWKHU�� � � � � � � � � � � � � � �
FRXQWU\���7KH��GRFXPHQWV��PXVW��EH��DFFRPSDQLHG��E\��DQ��DIILGDYLW��H[SODLQLQJ��WKH��LQDELOLW\��WR��SURGXFH�� � � � � � � � � � � � � �
D���FRS\���RI���WKH���ELUWK���FHUWLILFDWH����
��
6HFWLRQ�� 7UDQVSRUWDWLRQ���6HUYLFHV��
7UDQVSRUWDWLRQ��WR��DQG��IURP��VFKRRO��LV��SURYLGHG��WR��VWXGHQWV��LQ��DFFRUGDQFH��ZLWK��WKH��ODZ��DQG��%RDUG�� � � � � � � � � � � � � � � �
SROLF\�� �6WXGHQWV� �PD\� �DOVR� �EH� �SURYLGHG� �WUDQVSRUWDWLRQ� �RQ� �ILHOG� �WULSV� �DQG� �ZKHQ� �SDUWLFLSDWLQJ� �LQ�� � � � � � � � � � � � � �
VFKRRO� �DFWLYLWLHV�� �6WXGHQWV��DUH��H[SHFWHG��WR��IROORZ��WKH��EHKDYLRUDO��H[SHFWDWLRQV��IRU��ULGLQJ��VFKRRO�� � � � � � � � � � � � �
EXVHV���
�

���%HKDYLRU���RQ���6FKRRO���%XVHV���
�

,� *HQHUDO� �&RQGXFW� �5XOHV� �$SSO\�� �:KLOH� �ULGLQJ� �VFKRRO� �EXVHV� �\RX� �DUH� �H[SHFWHG� �WR�� � � � � � � � � � � �
IROORZ��WKH��VDPH��VWXGHQW��FRQGXFW��UXOHV��ZKLFK��DSSO\��ZKHQ��\RX��DUH��RQ��VFKRRO��SURSHUW\��RU�� � � � � � � � � � � � � � �
DWWHQGLQJ� �VFKRRO� �DFWLYLWLHV�� �IXQFWLRQV�� �RU� �HYHQWV��� �7KHUH� �DUH� �DOVR� �VSHFLDO� �FRQGXFW� �UXOHV�� � � � � � � � � � � �
IRU���ULGLQJ���VFKRRO���EXVHV�����7KHVH���UXOHV���DOVR���DSSO\���WR���ULGLQJ���RWKHU���VFKRRO���YHKLFOHV���

�
,,� 6SHFLDO���&RQGXFW���5XOHV���IRU���5LGLQJ���6FKRRO���%XVHV���

�
$� 5XOHV���IRU���*HWWLQJ���2Q���DQG���2II���WKH���%XV���

�� %H� �RQ� �WLPH� �WR� �EH� �SLFNHG� �XS�� �$V��D��JHQHUDO��UXOH���JHW��WR��\RXU��EXV��VWRS��ILYH������� � � � � � � � � � � � � � � � � �
PLQXWHV��EHIRUH��\RXU��VFKHGXOHG��SLFNXS��WLPH����,I��\RX��PLVV��WKH��EXV���LPPHGLDWHO\�� � � � � � � � � � � �
UHWXUQ���WR���\RXU���KRPH���DQG���WHOO���\RXU���SDUHQWV���VR���WKH\���FDQ���JHW���\RX���WR���VFKRRO���

�� :KLOH��ZDLWLQJ��IRU��WKH��EXV���VWD\��DW��OHDVW��ILYH�������IHHW��DZD\��IURP��WKH��VWUHHW���URDG�� � � � � � � � � � � � � � � �
RU� �KLJKZD\����:DLW��XQWLO��WKH��EXV��FRPHV��WR��D��FRPSOHWH��VWRS��EHIRUH��DSSURDFKLQJ�� � � � � � � � � � � � �
WKH���EXV���

�� <RX� �PD\��H[LW��WKH��EXV��RQO\��DW��\RXU��DSSURYHG��GHVWLQDWLRQ���\RXU��VFKRRO��RU��\RXU�� � � � � � � � � � � � � �
DSSURYHG���EXV���VWRS������([LW���WKH���EXV���DV���GLUHFWHG���E\���WKH���GULYHU�����'R���QRW���UXQ���

�� ,I� �\RX� �PXVW��FURVV��WKH��VWUHHW��DIWHU��H[LWLQJ��WKH��EXV���DOZD\V��FURVV��LQ��IURQW��RI��WKH�� � � � � � � � � � � � � � � �
EXV��ZKHUH��WKH��GULYHU��FDQ��VHH��\RX����:DLW��IRU��WKH��GULYHU��WR��VLJQDO��WR��\RX��EHIRUH�� � � � � � � � � � � � � � � �
FURVVLQJ���WKH���VWUHHW���

�
� �

����



�
�

�
%� 5XOHV���RQ���WKH���%XV��

�� %H��UHVSHFWIXO��RI��WKH��EXV��GULYHU�� �,PPHGLDWHO\��IROORZ��DOO��GLUHFWLRQV��RI��WKH��GULYHU�� � � � � � � � � � � � �
DQG���DQ\���SDUDHGXFDWRU���RU���DGXOW���RQ���WKH���EXV���

�� 6LW� �LQ� �\RXU� �VHDW� �IDFLQJ� �IRUZDUG�� �8VH��VHDW��EHOWV��LQ��YHKLFOHV��LQ��ZKLFK��WKH\��DUH�� � � � � � � � � � � � � � �
DYDLODEOH���

�� 7DON���TXLHWO\���DQG���XVH���DSSURSULDWH���ODQJXDJH���
�� .HHS���DOO���SDUWV���RI���\RXU���ERG\���LQVLGH���WKH���EXV���
�� .HHS���\RXU���DUPV����OHJV����DQG���EHORQJLQJV���WR���\RXUVHOI���
�� 1R���ILJKWLQJ����KDUDVVPHQW����EXOO\LQJ����LQWLPLGDWLRQ����RU���KRUVHSOD\���
�� 'R���QRW���WKURZ���DQ\���REMHFW���
�� 1R���HDWLQJ����GULQNLQJ����XVH���RI���WREDFFR����DOFRKRO����GUXJV���RU���IODPPDEOHV���
�� 'R� �QRW� �EULQJ� �DQ\� �ZHDSRQ� ��UHDO� �RU� �LPLWDWLRQ�� �RU� �GDQJHURXV� �REMHFWV� �RQ� �WKH�� � � � � � � � � � � � �

VFKRRO���EXV���
��� 'R���QRW���GDPDJH���WKH���VFKRRO���EXV���

�
,,,�*HWWLQJ��WKH��'ULYHU¶V��$VVLVWDQFH��,I��\RX��QHHG��DVVLVWDQFH��IURP��WKH��GULYHU���ZDLW��XQWLO��WKH�� � � � � � � � � � � � � �

EXV��LV��DW��D��IXOO��VWRS�� �,I��\RX��DUH��FORVH��HQRXJK���WHOO��WKH��GULYHU��ZKDW��\RX��QHHG�� �,I��\RX��DUH�� � � � � � � � � � � � � � � � � � � �
WRR��IDU��DZD\��IRU��WKH��GULYHU��WR��KHDU��\RX���DVN��D��VWXGHQW��LQ��IURQW��RI��\RX��WR��JHW��WKH��GULYHU¶V�� � � � � � � � � � � � � � � � � � � �
DWWHQWLRQ�� �,I� �QHFHVVDU\�� �ZDON� �XS� �WR� �WKH� �GULYHU�� �ZKLOH� �WKH� �EXV� �LV��DW��D��IXOO��VWRS�� �,I��\RX�� � � � � � � � � � � � � � � � � �
QHHG� �LPPHGLDWH� �DVVLVWDQFH� �IRU� �DQ� �HPHUJHQF\�� �WDNH� �DOO� �DFWLRQ� �QHHGHG� �WR� �VDIHO\� �JHW� �WKH�� � � � � � � � � � � � � �
KHOS���RI���WKH���GULYHU���

�
,9� &RQVHTXHQFHV� �IRU� �5XOH� �9LRODWLRQV�� &RQVHTXHQFHV� �IRU� �VFKRRO� �EXV� �PLVFRQGXFW� �PD\�� � � � � � � � � �

LQFOXGH� �UHVWULFWLRQ� �RU� �VXVSHQVLRQ��RI��EXV��SULYLOHJHV��DQG��RWKHU��GLVFLSOLQDU\��PHDVXUHV���XS�� � � � � � � � � � � �
WR���DQG���LQFOXGLQJ���H[SXOVLRQ���IURP���VFKRRO����

�

$UWLFOH�����������'UXJV����$OFRKRO���DQG���7REDFFR��
�
6HFWLRQ�� 'UXJ�)UHH���6FKRROV���
7KH��'LVWULFW��LPSOHPHQWV��UHJXODWLRQV��DQG��SUDFWLFHV��ZKLFK��ZLOO��HQVXUH��FRPSOLDQFH��ZLWK��WKH��IHGHUDO�� � � � � � � � � � � � �
6DIH� �DQG� �'UXJ�)UHH� �6FKRROV� �DQG� �&RPPXQLWLHV� �$FW� �DQG� �DOO� �UHJXODWLRQV� �DQG� �UXOHV� �SURPXOJDWHG�� � � � � � � � � � � � �
SXUVXDQW��WKHUHWR���7KH��'LVWULFW¶V��VDIH��DQG��GUXJ�IUHH��VFKRROV��SURJUDP��LV��HVWDEOLVKHG��LQ��DFFRUGDQFH�� � � � � � � � � � � � �
ZLWK� �SULQFLSOHV� �RI� �HIIHFWLYHQHVV� �DV� �UHTXLUHG� �E\� �ODZ� �WR� �UHVSRQG� �WR� �VXFK� �KDUPIXO� �HIIHFWV�� �7KH�� � � � � � � � � � � � � � �
FRQVLVWHQW��PHVVDJH��RI��WKH��SURJUDP��LV��WKDW��WKH��XVH��RI��LOOLFLW��GUXJV��DQG��WKH��XQODZIXO��SRVVHVVLRQ��DQG�� � � � � � � � � � � � � � � � �
XVH���RI���DOFRKRO���LV���ZURQJ���DQG���KDUPIXO��� �
�

6HFWLRQ�� (GXFDWLRQ���DQG���3UHYHQWLRQ���
7KH��'LVWULFW��SURPRWHV��FRPSUHKHQVLYH���DJH��DSSURSULDWH���GHYHORSPHQWDOO\��EDVHG��GUXJ��DQG��DOFRKRO�� � � � � � � � � � �
HGXFDWLRQ� �DQG� �SUHYHQWLRQ� �SURJUDPV�� �7KH� �FXUULFXOXP� �LQFOXGHV� �WKH� �WHDFKLQJ� �RI� �ERWK� �SURSHU� �DQG�� � � � � � � � � � � � �
LQFRUUHFW��XVH��RI��GUXJV��DQG��DOFRKRO��IRU��DOO��VWXGHQWV��LQ��DOO��JUDGHV�� �7KH��'LVWULFW��SURYLGHV��LQ�VHUYLFH�� � � � � � � � � � � � � � � �
RULHQWDWLRQ� �DQG� �WUDLQLQJ� �IRU� �VWDII� �ZLWK� �UHJDUG� �WR� �GUXJ� �DQG� �DOFRKRO� �HGXFDWLRQ� �DQG� �SUHYHQWLRQ�� � � � � � � � � � � � � �
SURJUDPV��� �
�
'UXJ��DQG��$OFRKRO��8VH��DQG��3UHYHQWLRQ����(DFK��VWXGHQW��RI��WKH��'LVWULFW��LV��KHUHE\��SURYLGHG��D��FRS\��RI�� � � � � � � � � � � � � � � � �
WKH� �VWDQGDUGV� �RI� �FRQGXFW� �IRU� �VWXGHQW� �EHKDYLRU� �LQ� �WKH� �'LVWULFW� �ZKLFK� �SURKLELWV� �WKH� �XQODZIXO�� � � � � � � � � � � � � �
SRVVHVVLRQ���XVH���RU��GLVWULEXWLRQ��RI��LOOLFLW��GUXJV��DQG��DOFRKRO��RQ��VFKRRO��SUHPLVHV��RU��DV��D��SDUW��RI��DQ\�� � � � � � � � � � � � � � � � � �
RI���WKH���VFKRRO
V���DFWLYLWLHV��� �

����



�
�

'UXJ� �DQG� �$OFRKRO� �(GXFDWLRQ� �DQG� �3UHYHQWLRQ� �3URJUDP� �RI� �WKH� �'LVWULFW� �3XUVXDQW� �WR� �WKH� �6DIH��DQG�� � � � � � � � � � � � � � �
'UXJ�)UHH� �6FKRROV� �DQG� �&RPPXQLWLHV� �/DZV� �DQG� �5HJXODWLRQV��� �$OO� �VWXGHQWV� �DUH� �SURYLGHG� �DQ�� � � � � � � � � � � �
DJH�DSSURSULDWH���GHYHORSPHQWDOO\��EDVHG��GUXJ��DQG��DOFRKRO��HGXFDWLRQ��DQG��SUHYHQWLRQ��SURJUDP���7KH�� � � � � � � � � � �
SURJUDP��HGXFDWHV��RQ��WKH��DGYHUVH��HIIHFWV��RI��WKH��XVH��RI��LOOLFLW��GUXJV��DQG��DOFRKRO���ZLWK��WKH��SULPDU\�� � � � � � � � � � � � � � � � �
REMHFWLYH���EHLQJ���WKH���SUHYHQWLRQ���RI���LOOLFLW���GUXJ���DQG���DOFRKRO���XVH���E\���VWXGHQWV��� �
�
'UXJ� �DQG� �$OFRKRO� �&RXQVHOLQJ�� �5HKDELOLWDWLRQ�� �DQG� �5HHQWU\� �3URJUDPV�� �,QIRUPDWLRQ� �FRQFHUQLQJ�� � � � � � � � � �
DYDLODEOH��GUXJ��DQG��DOFRKRO��FRXQVHOLQJ���UHKDELOLWDWLRQ���DQG��UHHQWU\��SURJUDPV��LV��DYDLODEOH��WR��DOO��RI�� � � � � � � � � � � � � �
WKH� �VWXGHQWV� �XSRQ� �UHTXHVW� �RI� �WKH� �&RXQVHORU�� �,Q� �WKH� �HYHQW��RI��GLVFLSOLQDU\��SURFHHGLQJV��DJDLQVW��D�� � � � � � � � � � � � � � �
VWXGHQW��IRU��DQ\��'LVWULFW��SROLF\��SHUWDLQLQJ��WR��WKH��SURKLELWLRQ��DJDLQVW��WKH��XQODZIXO��SRVVHVVLRQ���XVH��� � � � � � � � � � � � � �
RU� �GLVWULEXWLRQ� �RI� �LOOLFLW� �GUXJV� �DQG� �DOFRKRO�� �DSSURSULDWH� �VFKRRO� �SHUVRQQHO� �ZLOO� �FRQIHU� �ZLWK� �WKH�� � � � � � � � � � � � � �
VWXGHQW��DQG��WKH��VWXGHQW¶V��SDUHQWV��RU��JXDUGLDQ��FRQFHUQLQJ��DYDLODEOH��GUXJ��DQG��DOFRKRO��FRXQVHOLQJ��� � � � � � � � � � � � �
UHKDELOLWDWLRQ����DQG���UHHQWU\���SURJUDPV���WKDW���DSSURSULDWH���VFKRRO���SHUVRQQHO���FRQVLGHUV���WR���EH���RI���EHQHILW���
�
6HFWLRQ�� 6WDQGDUGV���RI���6WXGHQW���&RQGXFW���3HUWDLQLQJ���WR���'UXJV����$OFRKRO���DQG���7REDFFR�� �
7KHVH� �VWDQGDUGV� �DUH� �LQ� �DGGLWLRQ� �WR� �VWDQGDUGV� �RI� �VWXGHQW� �FRQGXFW� �HOVHZKHUH� �DGRSWHG� �E\� �ERDUG�� � � � � � � � � � � � � �
SROLF\� �RU� �DGPLQLVWUDWLYH� �UHJXODWLRQ�� �7KH� �'LVWULFW¶V� �VWDQGDUGV� �SURKLELW� �WKH� �SRVVHVVLRQ�� �XVH�� �RU�� � � � � � � � � � � �
GLVWULEXWLRQ��RI��LOOLFLW��GUXJV��RU��DOFRKRO��RQ��VFKRRO��SUHPLVHV���LQ��VFKRRO��YHKLFOHV���RU��DV��D��SDUW��RI��DQ\�� � � � � � � � � � � � � � � � � �
RI��WKH��VFKRRO
V��DFWLYLWLHV��RQ��RU��RII��VFKRRO��SUHPLVHV�� �&RQGXFW��SURKLELWHG��DW��SODFHV��DQG��DFWLYLWLHV��DV�� � � � � � � � � � � � � � � �
KHUHLQDERYH���GHVFULEHG���VKDOO���LQFOXGH����EXW���QRW���EH���OLPLWHG���WR����WKH���IROORZLQJ���

��� 3RVVHVVLRQ�� �XVH�� �GLVWULEXWLRQ� �RU� �EHLQJ� �XQGHU� �WKH� �LQIOXHQFH� �RI� �DQ\� �FRQWUROOHG�� � � � � � � � � � �
VXEVWDQFH�� �LQFOXGLQJ� �EXW� �QRW� �OLPLWHG� �WR� �PDULMXDQD�� �DQ\� �QDUFRWLF� �GUXJ�� �DQ\�� � � � � � � � � � �
KDOOXFLQRJHQ����DQ\���VWLPXODQW����RU���DQ\���GHSUHVVDQW���

��� 3RVVHVVLRQ���RI���DQ\���SUHVFULSWLRQ���GUXJ���LQ���DQ���XQODZIXO���IDVKLRQ���
��� 3RVVHVVLRQ����XVH����GLVWULEXWLRQ����RU���EHLQJ���XQGHU���WKH���LQIOXHQFH���RI���DOFRKRO���
��� 3RVVHVVLRQ���XVH���GLVWULEXWLRQ���RU��EHLQJ��XQGHU��WKH��LQIOXHQFH��RI��DQ\��DEXVDEOH��JOXH��RU�� � � � � � � � � � � � �

DHURVRO� �SDLQW� �RU� �DQ\� �RWKHU� �FKHPLFDO� �VXEVWDQFH� �IRU� �LQKDODWLRQ�� �LQFOXGLQJ� �EXW� �QRW�� � � � � � � � � � � �
OLPLWHG� �WR� �OLJKWHU� �IOXLG�� �ZKLWHRXW�� �DQG� �UHSURGXFWLRQ� �IOXLG�� �ZKHQ� �VXFK� �DFWLYLW\�� � � � � � � � � � �
FRQVWLWXWHV���D���VXEVWDQWLDO���LQWHUIHUHQFH���ZLWK���VFKRRO���SXUSRVHV���

��� 3RVVHVVLRQ�� �XVH�� �RU� �GLVWULEXWLRQ� �RI� �DQ\� �ORRN�DOLNH� �GUXJ� �RU� �ORRN�DOLNH� �FRQWUROOHG�� � � � � � � � � � �
VXEVWDQFH� �ZKHQ� �VXFK� �DFWLYLW\� �FRQVWLWXWHV� �D� �VXEVWDQWLDO� �LQWHUIHUHQFH� �ZLWK� �VFKRRO�� � � � � � � � � �
SXUSRVHV���

���� 3RVVHVVLRQ�� �XVH� �RU� �GLVWULEXWLRQ� �RI� �DQ\� �WREDFFR� �SURGXFW� �LQFOXGLQJ� �H�FLJDUHWWHV� �RU�� � � � � � � � � � �
YDSLQJ���GHYLFHV��� �

�
'LVFLSOLQDU\���6DQFWLRQV��
9LRODWLRQ� �RI� �DQ\� �RI� �WKH� �DERYH�SURKLELWHG� �DFWV� �ZLOO� �UHVXOW� �LQ� �D� �GLVFLSOLQDU\��VDQFWLRQ��EHLQJ��WDNHQ�� � � � � � � � � � � � � � �
ZLWKLQ� �WKH� �ERXQGV� �RI� �DSSOLFDEOH� �ODZ�� �XS� �WR� �DQG� �LQFOXGLQJ� �H[SXOVLRQ� �DQG� �UHIHUUDO��WR��DSSURSULDWH�� � � � � � � � � � � � � � �
DXWKRULWLHV���IRU���FULPLQDO���SURVHFXWLRQ�����,Q���SDUWLFXODU����VWXGHQWV���VKRXOG���EH���DZDUH���WKDW���

�� 9LRODWLRQ���RI���WKHVH���VWDQGDUGV���PD\���UHVXOW���LQ���VXVSHQVLRQ���RU���H[SXOVLRQ��� �
�� 3URKLELWHG��VXEVWDQFHV��ZLOO��EH��FRQILVFDWHG��DQG��XQODZIXO��VXEVWDQFHV��ZLOO��EH��WXUQHG��RYHU��WR�� � � � � � � � � � � � �

ODZ���HQIRUFHPHQW���DXWKRULWLHV��� �
�� 7KH���VWXGHQW���PD\���EH���UHIHUUHG���IRU���FRXQVHOLQJ���RU���WUHDWPHQW��� �
�� 3DUHQWV���RU���OHJDO���JXDUGLDQ���ZLOO���EH���QRWLILHG���
�� /DZ���HQIRUFHPHQW���ZLOO���EH���QRWLILHG��� �
�� ,I��LW��DSSHDUV��WKHUH��LV��LPPLQHQW��GDQJHU��WR��WKH��VWXGHQW���RWKHU��VWXGHQWV���VFKRRO��SHUVRQQHO���RU�� � � � � � � � � � � � � � �

VWXGHQWV���LQYROYHG����HPHUJHQF\���PHGLFDO���VHUYLFHV���ZLOO���EH���FRQWDFWHG���

����



�
�

��
$OFRKRO����'UXJV����	���7REDFFR��
7KH��XQODZIXO��SRVVHVVLRQ���XVH���RU��GLVWULEXWLRQ��RI��LOOLFLW��GUXJV��DQG�RU��DOFRKRO��E\��VWXGHQWV��RQ��VFKRRO�� � � � � � � � � � � � � � �
SUHPLVHV��RU��DV��SDUW��RI��DQ\��DFWLYLW\��LV��SURKLELWHG��DQG��ZLOO��QRW��EH��WROHUDWHG�� �/RXLVYLOOH��6FKRROV��ZLOO�� � � � � � � � � � � � � � � � �
UHVHUYH��WKH��ULJKW��WR��SHULRGLFDOO\��LQYLWH��WKH��6KHULII¶V��'HSDUWPHQW¶V��WUDLQHG��'UXJ��'RJ��WR��VHDUFK��WKH�� � � � � � � � � � � � � � �
VFKRRO���EXLOGLQJ����VFKRRO���JURXQGV����DQG���YHKLFOHV���SDUNHG���RQ���WKRVH���JURXQGV���
��
7KH� �/RXLVYLOOH� �%RDUG� �RI� �(GXFDWLRQ� �KDV� �DGRSWHG� �WKH� �IROORZLQJ� �SROLF\�� �$Q\� �VWXGHQW� �FDXJKW�� � � � � � � � � � � � �
VPRNLQJ�� �GULQNLQJ� �RU� �LQYROYHG� �LQ� �WKH� �XVH� �RI� �GUXJV� �RU� �SRVVHVVLRQ� �RI� �WREDFFR� ��LQFOXGLQJ�� � � � � � � � � � � � � �
H�FLJDUHWWHV��DQG��YDSLQJ��GHYLFHV����DOFRKRO��RU��RWKHU��GUXJV��DQG��SDUDSKHUQDOLD��RQ��VFKRRO��SURSHUW\��RU�� � � � � � � � � � � � � �
GXULQJ��D��VFKRRO��DFWLYLW\��RI��DQ\��NLQG��LV��VXEMHFW��WR��GLVFLSOLQDU\��DFWLRQ�� �7KLV��GLVFLSOLQDU\��DFWLRQ��ZLOO�� � � � � � � � � � � � � � � �
EH���LQ���HIIHFW���ZKHWKHU���WKH���LQFLGHQW���RFFXUUHG���EHIRUH���VFKRRO����DIWHU���VFKRRO���RU���RQ���WKH���ZHHNHQG���
��

Ɣ 6PRNLQJ�YDSLQJ�GULQNLQJ�������ILUVW���RIIHQVH�����������GD\V���LPPHGLDWH���266���VXVSHQVLRQ���
Ɣ 6PRNLQJ�YDSLQJ�GULQNLQJ�������VHFRQG���RIIHQVH�����������GD\V���LPPHGLDWH���266���VXVSHQVLRQ���
Ɣ 6PRNLQJ�YDSLQJ�GULQNLQJ�WKLUG���DQG���VXFFHVVLYH���RIIHQVH�ORQJ�WHUP���VXVSHQVLRQ���RU���H[SXOVLRQ���
Ɣ 'UXJ���LQYROYHPHQW�������ILUVW���DQG���VXFFHVVLYH���RIIHQVHV�������ORQJ�WHUP���VXVSHQVLRQ���RU���H[SXOVLRQ���

��
,Q��WKH��HYHQW��RI��GLVFLSOLQDU\��SURFHHGLQJV��DJDLQVW��DQ\��VWXGHQW��IRU��DQ\��'LVWULFW��SROLF\��SHUWDLQLQJ��WR�� � � � � � � � � � � � � � �
WKH� �XQODZIXO� �SRVVHVVLRQ�� �XVH� �RU� �GLVWULEXWLRQ� �RI� �LOOLFLW� �GUXJV� �DQG� �DOFRKRO�� �DSSURSULDWH� �VFKRRO�� � � � � � � � � � � � �
SHUVRQQHO��VKDOO��FRQIHU��ZLWK��WKH��VWXGHQW��DQG��KLV�KHU��SDUHQWV��RU��JXDUGLDQ��FRQFHUQLQJ��DYDLODEOH��GUXJ�� � � � � � � � � � � � � �
DQG� �DOFRKRO� �FRXQVHOLQJ�� �UHKDELOLWDWLRQ� �DQG� �UHHQWU\� �SURJUDPV� �WKDW� �DSSURSULDWH� �VFKRRO� �SHUVRQQHO�� � � � � � � � � � �
VKDOO���FRQVLGHU���WR���EH���RI���EHQHILW���WR���WKH���VWXGHQW���DQG���KLV�KHU���SDUHQW���RU���SDUHQWV���RU���JXDUGLDQ���
��
,Q��WKH��HYHQW��WKH��VWXGHQW��DQG�RU��SDUHQW��DUH��GLVVDWLVILHG��ZLWK��WKH��GHFLVLRQV��RI��WKH��VFKRRO���WKH\��PD\�� � � � � � � � � � � � � � � � �
UHTXHVW���WKDW���DGGLWLRQDO���GXH���SURFHVV���SURFHGXUHV���RFFXU���
��
,QWHUYHQWLRQ��
7KH� �'LVWULFW� �GRHV� �QRW� �KDYH� �WKH� �DXWKRULW\� �RU� �UHVSRQVLELOLW\� �WR� �PDNH� �PHGLFDO� �RU� �KHDOWK�� � � � � � � � � � � � � �
GHWHUPLQDWLRQV� �UHJDUGLQJ� �FKHPLFDO� �GHSHQGHQF\�� �+RZHYHU�� �ZKHQ� �REVHUYHG� �EHKDYLRU� �LQGLFDWHV�� � � � � � � � �
WKDW��D��SUREOHP��H[LVWV��ZKLFK��PD\��DIIHFW��WKH��VWXGHQW
V��DELOLW\��WR��OHDUQ��RU��IXQFWLRQ��LQ��WKH��HGXFDWLRQDO�� � � � � � � � � � � � � � � � �
HQYLURQPHQW���WKH��VFKRRO��KDV��WKH��ULJKW��DQG��UHVSRQVLELOLW\��WR��UHIHU��WKH��VWXGHQW��IRU��D��IRUPDO��FKHPLFDO�� � � � � � � � � � � � � � � �
GHSHQGHQF\���GLDJQRVLV���EDVHG���RQ���EHKDYLRU���REVHUYHG���E\���VFKRRO���VWDII��� �
�
$GPLQLVWUDWLRQ��
7KH� �DGPLQLVWUDWLRQ� �LV� �DXWKRUL]HG� �WR� �DGRSW� �VXFK� �DGPLQLVWUDWLYH� �UXOHV�� �UHJXODWLRQV�� �RU� �SUDFWLFHV�� � � � � � � � � � � �
QHFHVVDU\� �WR� �SURSHUO\��LPSOHPHQW��WKLV��SROLF\�� �6XFK��UHJXODWLRQV���UXOHV���RU��SUDFWLFHV��PD\��YDU\��WKH�� � � � � � � � � � � � � �
SURFHGXUHV� �VHW� �IRUWK� �KHUHLQ� �WR� �WKH� �H[WHQW� �QHFHVVDU\� �WR� �ILW� �WKH� �FLUFXPVWDQFHV� �RI� �DQ� �LQGLYLGXDO�� � � � � � � � � � � � � � �
VLWXDWLRQ�� �6XFK� �UXOHV�� �UHJXODWLRQV�� �DQG� �SUDFWLFHV� �PD\� �LQFOXGH� �DGPLQLVWUDWLYH� �IRUPV�� �VXFK� �DV�� � � � � � � � � � � �
FKHFNOLVWV� �WR� �EH� �XVHG� �E\� �VWDII� �WR� �UHFRUG� �REVHUYHG� �EHKDYLRU� �DQG��WR��GHWHUPLQH��WKH��SURSHU��SODQ��RI�� � � � � � � � � � � � � � � � �
DFWLRQ����
�
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$UWLFOH�����������6WXGHQW���&RQGXFW���5XOHV��
�
6HFWLRQ�� 3XUSRVH���RI���6WXGHQW���&RQGXFW���5XOHV�� �
7KHVH��VWXGHQW��FRQGXFW��UXOHV��DUH��HVWDEOLVKHG��WR��PDLQWDLQ��D��VFKRRO��DWPRVSKHUH��ZKLFK��LV��FRQGXFLYH�� � � � � � � � � � � � � �
WR� �OHDUQLQJ�� �WR� �DLG� �VWXGHQW� �GHYHORSPHQW�� �WR��IXUWKHU��VFKRRO��SXUSRVHV���DQG��WR��SUHYHQW��LQWHUIHUHQFH�� � � � � � � � � � � � � �
ZLWK���WKH���HGXFDWLRQDO���SURFHVV�����9LRODWLRQV���RI���WKH���UXOHV���ZLOO���UHVXOW���LQ���GLVFLSOLQDU\���DFWLRQ����
�
6HFWLRQ������ )RUPV���RI���6FKRRO���'LVFLSOLQH��
$�� 6KRUW�7HUP� �6XVSHQVLRQ��� �6WXGHQWV� �PD\� �EH� �H[FOXGHG� �E\� �WKH� �3ULQFLSDO� �RU� �WKH� �3ULQFLSDO¶V�� � � � � � � � � � � �
GHVLJQHH��IURP��VFKRRO��RU��DQ\��VFKRRO��IXQFWLRQ��IRU��D��SHULRG��RI��XS��WR��ILYH�������VFKRRO��GD\V���VKRUW�WHUP�� � � � � � � � � � � � � � � � � �
VXVSHQVLRQ����RQ���WKH���IROORZLQJ���JURXQGV���

�� &RQGXFW��WKDW��FRQVWLWXWHV��JURXQGV��IRU��H[SXOVLRQ���ZKHWKHU��WKH��FRQGXFW��RFFXUV��RQ��RU�� � � � � � � � � � � �
RII���VFKRRO���JURXQGV����RU���

��� 2WKHU� �YLRODWLRQV� �RI� �UXOHV� �DQG� �VWDQGDUGV� �RI� �EHKDYLRU� �DGRSWHG� �E\� �WKH� �/RXLVYLOOH�� � � � � � � � � � � �
3XEOLF� �6FKRROV� �%RDUG� �RI� �(GXFDWLRQ� �RU� �WKH��DGPLQLVWUDWLYH��RU��WHDFKLQJ��VWDII��RI��WKH�� � � � � � � � � � � � �
VFKRRO�� �ZKLFK� �RFFXU� �RQ� �RU� �RII� �VFKRRO� �JURXQGV�� �LI� �VXFK� �FRQGXFW� �LQWHUIHUHV� �ZLWK�� � � � � � � � � � � � �
VFKRRO���SXUSRVHV���RU���WKHUH���LV���D���QH[XV���EHWZHHQ���VXFK���FRQGXFW���DQG���VFKRRO���

�
7KH���IROORZLQJ���SURFHVV���ZLOO���DSSO\���WR���VKRUW�WHUP���VXVSHQVLRQV���

��� 7KH� �3ULQFLSDO��RU��WKH��3ULQFLSDO¶V��GHVLJQHH��ZLOO��PDNH��D��UHDVRQDEOH��LQYHVWLJDWLRQ��RI�� � � � � � � � � � � �
WKH� �IDFWV� �DQG� �FLUFXPVWDQFHV�� �$� �VKRUW�WHUP� �VXVSHQVLRQ� �ZLOO� �EH� �PDGH� �XSRQ� �D�� � � � � � � � � � � �
GHWHUPLQDWLRQ� �WKDW� �WKH� �VXVSHQVLRQ� �LV� �QHFHVVDU\� �WR� �KHOS� �DQ\� �VWXGHQW�� �WR� �IXUWKHU�� � � � � � � � � � � �
VFKRRO���SXUSRVHV����RU���WR���SUHYHQW���DQ���LQWHUIHUHQFH���ZLWK���VFKRRO���SXUSRVHV���

�� 3ULRU� �WR� �FRPPHQFHPHQW� �RI� �WKH� �VKRUW�WHUP� �VXVSHQVLRQ�� �WKH� �VWXGHQW� �ZLOO� �EH� �JLYHQ�� � � � � � � � � � � �
RUDO� �RU� �ZULWWHQ� �QRWLFH� �RI� �WKH� �FKDUJHV� �DJDLQVW� �WKH� �VWXGHQW�� �7KH� �VWXGHQW� �ZLOO� �EH�� � � � � � � � � � � � � �
DGYLVHG� �RI� �ZKDW� �WKH� �VWXGHQW� �LV� �DFFXVHG� �RI� �KDYLQJ� �GRQH�� �DQ� �H[SODQDWLRQ� �RI� �WKH�� � � � � � � � � � � � � �
HYLGHQFH� �WKH� �DXWKRULWLHV� �KDYH�� �DQG� �EH� �DIIRUGHG� �DQ� �RSSRUWXQLW\� �WR� �H[SODLQ� �WKH�� � � � � � � � � � � �
VWXGHQW
V���YHUVLRQ���RI���WKH���IDFWV���

�� :LWKLQ������KRXUV��RU��VXFK��DGGLWLRQDO��WLPH��DV��LV��UHDVRQDEO\��QHFHVVDU\��IROORZLQJ��WKH�� � � � � � � � � � � � �
VXVSHQVLRQ�� �WKH� �3ULQFLSDO� �RU� �DGPLQLVWUDWRU� �ZLOO� �VHQG� �D� �ZULWWHQ� �VWDWHPHQW� �WR� �WKH�� � � � � � � � � � � �
VWXGHQW� �DQG� �WKH� �VWXGHQW
V� �SDUHQW� �RU� �JXDUGLDQ� �GHVFULELQJ� �WKH� �VWXGHQW
V� �FRQGXFW��� � � � � � � � � � �
PLVFRQGXFW� �RU� �YLRODWLRQ� �RI� �WKH� �UXOH� �RU� �VWDQGDUG� �DQG� �WKH� �UHDVRQV� �IRU� �WKH� �DFWLRQ�� � � � � � � � � � � � � �
WDNHQ��� �

�� $Q��RSSRUWXQLW\��ZLOO��EH��JLYHQ��WR��WKH��VWXGHQW���DQG��WKH��VWXGHQW
V��SDUHQW��RU��JXDUGLDQ��� � � � � � � � � � � � � �
WR� �KDYH� �D� �FRQIHUHQFH� �ZLWK� �WKH� �3ULQFLSDO� �RU� �DGPLQLVWUDWRU��RUGHULQJ��WKH��VKRUW�WHUP�� � � � � � � � � � � �
VXVSHQVLRQ� �EHIRUH� �RU� �DW� �WKH� �WLPH� �WKH� �VWXGHQW� �UHWXUQV� �WR��VFKRRO�� �7KH��3ULQFLSDO��RU�� � � � � � � � � � � � � �
DGPLQLVWUDWRU��VKDOO��GHWHUPLQH��ZKR��LQ��DGGLWLRQ��WR��WKH��SDUHQW��RU��JXDUGLDQ��LV��WR��DWWHQG�� � � � � � � � � � � � � �
WKH���FRQIHUHQFH���

�� $� �VWXGHQW� �RQ� �D� �VKRUW�WHUP� �VXVSHQVLRQ� �VKDOO� �QRW� �EH� �SHUPLWWHG� �WR� �EH� �RQ� �VFKRRO�� � � � � � � � � � � � � �
JURXQGV���ZLWKRXW���WKH���H[SUHVV���SHUPLVVLRQ���RI���WKH���3ULQFLSDO���

�
%�� /RQJ�7HUP� �6XVSHQVLRQ��� �$� �ORQJ�WHUP� �VXVSHQVLRQ� �PHDQV� �DQ� �H[FOXVLRQ� �IURP� �VFKRRO� �DQG�� � � � � � � � � � �
DQ\� �VFKRRO� �IXQFWLRQV� �IRU� �D� �SHULRG� �RI� �PRUH� �WKDQ� �ILYH� ����� �VFKRRO� �GD\V� �EXW� �OHVV� �WKDQ� �WZHQW\� ������� � � � � � � � � � � � � � � � � �
VFKRRO� �GD\V�� �$� �VWXGHQW� �ZKR� �RQ� �D� �ORQJ�WHUP� �VXVSHQVLRQ��VKDOO��QRW��EH��SHUPLWWHG��WR��EH��RQ��VFKRRO�� � � � � � � � � � � � � � � � �
JURXQGV� �ZLWKRXW� �WKH� �H[SUHVV� �SHUPLVVLRQ� �RI� �WKH��3ULQFLSDO�� �$��QRWLFH��ZLOO��EH��JLYHQ��WR��WKH��VWXGHQW�� � � � � � � � � � � � � � � �
DQG� �WKH� �SDUHQWV�JXDUGLDQ� �ZKHQ� �WKH� �3ULQFLSDO� �UHFRPPHQGV� �D� �ORQJ�WHUP� �VXVSHQVLRQ�� �7KH� �QRWLFH�� � � � � � � � � � � �
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ZLOO� �LQFOXGH� �D� �GHVFULSWLRQ� �RI� �WKH� �SURFHGXUHV� �IRU� �ORQJ�WHUP� �VXVSHQVLRQ�� �7KH� �SURFHGXUHV� �ZLOO� �EH�� � � � � � � � � � � � � �
WKRVH���VHW���IRUWK���LQ���WKH���6WXGHQW���'LVFLSOLQH���$FW���
�
&�� ([SXOVLRQ����

�� 0HDQLQJ� �RI� �([SXOVLRQ��� �([SXOVLRQ� �PHDQV� �H[FOXVLRQ� �IURP� �DWWHQGDQFH� �LQ� �DOO�� � � � � � � � � �
VFKRROV���JURXQGV��DQG��DFWLYLWLHV��RI��RU��ZLWKLQ��WKH��V\VWHP��IRU��D��SHULRG��QRW��WR��H[FHHG�� � � � � � � � � � � � � � �
WKH� �UHPDLQGHU� �RI� �WKH� �VHPHVWHU� �LQ� �ZKLFK� �LW� �WRRN� �HIIHFW� �XQOHVV� ��D�� �WKH� �PLVFRQGXFW�� � � � � � � � � � � � � �
RFFXUUHG� �ZLWKLQ� �WHQ� ������ �VFKRRO� �GD\V� �SULRU� �WR� �WKH� �HQG� �RI� �WKH� �ILUVW� �VHPHVWHU�� �LQ�� � � � � � � � � � � � � � �
ZKLFK� �FDVH� �WKH� �H[SXOVLRQ� �VKDOO� �UHPDLQ� �LQ� �HIIHFW� �WKURXJK� �WKH��VHFRQG��VHPHVWHU���RU�� � � � � � � � � � � � �
�E�� �WKH� �PLVFRQGXFW� �RFFXUUHG� �ZLWKLQ� �WHQ� ������ �VFKRRO� �GD\V� �SULRU� �WR� �WKH� �HQG��RI��WKH�� � � � � � � � � � � � � � �
VHFRQG� �VHPHVWHU�� �LQ� �ZKLFK� �FDVH� �WKH� �H[SXOVLRQ� �VKDOO� �UHPDLQ� �LQ��HIIHFW��IRU��VXPPHU�� � � � � � � � � � � � �
VFKRRO��DQG��WKH��ILUVW��VHPHVWHU��RI��WKH��IROORZLQJ��VFKRRO��\HDU���RU���F���WKH��H[SXOVLRQ��LV�� � � � � � � � � � � � � � �
IRU� �FRQGXFW� �VSHFLILHG� �LQ� �WKHVH� �UXOHV��RU��LQ��ODZ��DV��SHUPLWWLQJ��RU��UHTXLULQJ��D��ORQJHU�� � � � � � � � � � � � � � �
UHPRYDO�� �LQ� �ZKLFK� �FDVH� �WKH� �H[SXOVLRQ� �VKDOO� �UHPDLQ� �LQ� �HIIHFW� �IRU� �WKH� �SHULRG�� � � � � � � � � � � � �
VSHFLILHG� �WKHUHLQ�� �6XFK� �DFWLRQ� �PD\� �EH� �PRGLILHG� �RU� �WHUPLQDWHG� �E\� �WKH� �VFKRRO�� � � � � � � � � � � �
GLVWULFW���DW���DQ\���WLPH���GXULQJ���WKH���H[SXOVLRQ���SHULRG��� �

�
�� 6XVSHQVLRQV��3HQGLQJ��+HDULQJ��� �:KHQ��D��QRWLFH��RI��LQWHQW��WR��GLVFLSOLQH��D��VWXGHQW��E\�� � � � � � � � � � � � �

ORQJ�WHUP� �VXVSHQVLRQ�� �H[SXOVLRQ�� �RU� �PDQGDWRU\� �UHDVVLJQPHQW� �LV� �ILOHG� �ZLWK� �WKH�� � � � � � � � � �
VXSHULQWHQGHQW�� �WKH� �VWXGHQW� �PD\� �EH� �VXVSHQGHG� �E\� �WKH��SULQFLSDO��XQWLO��WKH��GDWH��WKH�� � � � � � � � � � � � �
ORQJ�WHUP� �VXVSHQVLRQ�� �H[SXOVLRQ�� �RU� �PDQGDWRU\� �UHDVVLJQPHQW� �WDNHV� �HIIHFW� �LI� �QR�� � � � � � � � � �
KHDULQJ� �LV� �UHTXHVWHG� �RU�� �LI� �D� �KHDULQJ� �LV� �UHTXHVWHG�� �WKH� �GDWH� �WKH� �KHDULQJ��H[DPLQHU�� � � � � � � � � � � � � �
PDNHV��WKH��UHSRUW��RI��KLV��RU��KHU��ILQGLQJV��DQG��D��UHFRPPHQGDWLRQ��RI��WKH��DFWLRQ��WR��EH�� � � � � � � � � � � � � � � �
WDNHQ� �WR� �WKH� �VXSHULQWHQGHQW�� �7KH� �VXVSHQVLRQ� �SHQGLQJ��KHDULQJ��PD\��EH��LPSRVHG��LI�� � � � � � � � � � � �
WKH� �SULQFLSDO� �GHWHUPLQHV� �WKDW� �WKH� �VWXGHQW� �PXVW� �EH� �VXVSHQGHG� �LPPHGLDWHO\� �WR�� � � � � � � � � � �
SUHYHQW� �RU� �VXEVWDQWLDOO\� �UHGXFH� �WKH� �ULVN� �RI� ��D�� �LQWHUIHUHQFH� �ZLWK� �DQ� �HGXFDWLRQDO�� � � � � � � � � � � �
IXQFWLRQ� �RU� �VFKRRO� �SXUSRVH� �RU� ��E�� �D� �SHUVRQDO� �LQMXU\� �WR� �WKH� �VWXGHQW� �KLPVHOI� �RU�� � � � � � � � � � � � � �
KHUVHOI����RWKHU���VWXGHQWV����VFKRRO���HPSOR\HHV����RU���VFKRRO���YROXQWHHUV��� �

�
�� 6XPPHU� �5HYLHZ��� �$Q\� �H[SXOVLRQ� �WKDW� �ZLOO� �UHPDLQ� �LQ� �HIIHFW� �GXULQJ� �WKH� �ILUVW�� � � � � � � � � � � �

VHPHVWHU��RI��WKH��IROORZLQJ��VFKRRO��\HDU��ZLOO��EH��DXWRPDWLFDOO\��VFKHGXOHG��IRU��UHYLHZ�� � � � � � � � � � � �
EHIRUH���WKH���EHJLQQLQJ���RI���WKH���VFKRRO���\HDU���LQ���DFFRUGDQFH���ZLWK���ODZ���

�
�� $OWHUQDWLYH��(GXFDWLRQ��� �6WXGHQWV��ZKR��DUH��H[SHOOHG��PD\��EH��SURYLGHG��DQ��DOWHUQDWLYH�� � � � � � � � � � �

HGXFDWLRQ� �SURJUDP� �WKDW� �ZLOO� �HQDEOH� �WKH� �VWXGHQW� �WR� �FRQWLQXH� �DFDGHPLF� �ZRUN� �IRU�� � � � � � � � � � � �
FUHGLW� �WRZDUG� �JUDGXDWLRQ�� �,Q� �WKH� �HYHQW� �DQ� �DOWHUQDWLYH� �HGXFDWLRQ� �SURJUDP� �LV� �QRW�� � � � � � � � � � � �
SURYLGHG�� �D� �FRQIHUHQFH� �ZLOO� �EH� �KHOG� �ZLWK� �WKH� �SDUHQW�� �VWXGHQW�� �WKH� �3ULQFLSDO� �RU�� � � � � � � � � � � � �
DQRWKHU��VFKRRO��UHSUHVHQWDWLYH��DVVLJQHG��E\��WKH��3ULQFLSDO���DQG��D��UHSUHVHQWDWLYH��RI��D�� � � � � � � � � � � �
FRPPXQLW\� �RUJDQL]DWLRQ� �WKDW� �DVVLVWV� �\RXQJ� �SHRSOH� �RU� �WKDW� �LV� �LQYROYHG� �ZLWK�� � � � � � � � � � �
MXYHQLOH���MXVWLFH���WR���GHYHORS���D���SODQ���IRU���WKH���VWXGHQW���LQ���DFFRUGDQFH���ZLWK���ODZ���

�
�� 6XVSHQVLRQ��RI��(QIRUFHPHQW��RI��DQ��([SXOVLRQ��� �(QIRUFHPHQW��RI��DQ��H[SXOVLRQ��DFWLRQ�� � � � � � � � � � �

PD\� �EH� �VXVSHQGHG� ��L�H��� �³VWD\HG´�� �IRU� �D� �SHULRG� �RI� �QRW� �PRUH� �WKDQ� �RQH� ����� �IXOO�� � � � � � � � � � � � � � �
VHPHVWHU� �LQ� �DGGLWLRQ� �WR� �WKH� �EDODQFH� �RI��WKH��VHPHVWHU��LQ��ZKLFK��WKH��H[SXOVLRQ��WDNHV�� � � � � � � � � � � � � �
HIIHFW�� �$V� �D� �FRQGLWLRQ� �RI� �VXFK� �VXVSHQGHG� �DFWLRQ�� �WKH� �VWXGHQW��DQG��SDUHQWV��ZLOO��EH�� � � � � � � � � � � � � �
UHTXLUHG���WR���VLJQ���D���GLVFLSOLQH���DJUHHPHQW��� �
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�� 6WXGHQWV� �6XEMHFW� �WR� �-XYHQLOH� �RU� �&RXUW� �3UREDWLRQ��� �3ULRU� �WR� �WKH� �UHDGPLVVLRQ� �WR�� � � � � � � � � � � �
VFKRRO� �RI� �DQ\� �VWXGHQW� �ZKR��LV��OHVV��WKDQ������\HDUV��RI��DJH��DQG��ZKR��LV��VXEMHFW��WR��WKH�� � � � � � � � � � � � � � � � � �
VXSHUYLVLRQ� �RI� �D� �MXYHQLOH� �SUREDWLRQ��RIILFHU��RU��DQ��DGXOW��SUREDWLRQ��RIILFHU��SXUVXDQW�� � � � � � � � � � � �
WR��D��FRXUW��RUGHU���ZKR��FKRRVHV��WR��PHHW��FRQGLWLRQV��RI��SUREDWLRQ��E\��DWWHQGLQJ��VFKRRO��� � � � � � � � � � � � � �
DQG��ZKR��KDV��SUHYLRXVO\��EHHQ��H[SHOOHG��IURP��VFKRRO���WKH��3ULQFLSDO��RU��WKH��3ULQFLSDO¶V�� � � � � � � � � � � � �
GHVLJQHH� �VKDOO� �PHHW� �ZLWK� �WKH� �VWXGHQW
V� �SUREDWLRQ� �RIILFHU��DQG��DVVLVW��LQ��GHYHORSLQJ�� � � � � � � � � � � �
FRQGLWLRQV� �RI� �SUREDWLRQ� �WKDW� �ZLOO� �SURYLGH� �VSHFLILF� �JXLGHOLQHV� �IRU� �EHKDYLRU� �DQG�� � � � � � � � � � �
FRQVHTXHQFHV��IRU��PLVEHKDYLRU��DW��VFKRRO���LQFOXGLQJ��FRQGXFW��RQ��VFKRRO��JURXQGV��DQG�� � � � � � � � � � �
FRQGXFW� �GXULQJ� �DQ� �HGXFDWLRQDO� �IXQFWLRQ� �RU� �HYHQW� �RII� �VFKRRO� �JURXQGV�� �DV� �ZHOO� �DV�� � � � � � � � � � � � �
HGXFDWLRQDO� �REMHFWLYHV� �WKDW� �PXVW� �EH� �DFKLHYHG�� �,I� �WKH� �JXLGHOLQHV�� �FRQVHTXHQFHV��� � � � � � � � � �
DQG��REMHFWLYHV��SURYLGHG��E\��WKH��3ULQFLSDO��RU��WKH��3ULQFLSDO¶V��GHVLJQHH��DUH��DJUHHG��WR�� � � � � � � � � � � � �
E\� �WKH� �SUREDWLRQ� �RIILFHU� �DQG� �WKH� �VWXGHQW�� �DQG� �WKH� �FRXUW� �SHUPLWV� �WKH� �VWXGHQW� �WR�� � � � � � � � � � � � � �
UHWXUQ� �WR� �VFKRRO� �XQGHU� �WKH� �DJUHHG� �WR��FRQGLWLRQV���WKH��VWXGHQW��PD\��EH��SHUPLWWHG��WR�� � � � � � � � � � � � � �
UHWXUQ� �WR� �VFKRRO�� �7KH� �VWXGHQW� �PD\� �ZLWK� �SURSHU� �FRQVHQW�� �XSRQ� �VXFK� �UHWXUQ�� �EH�� � � � � � � � � � � � �
HYDOXDWHG� �E\� �WKH� �VFKRRO� �IRU� �SRVVLEOH� �GLVDELOLWLHV� �DQG� �PD\� �EH� �UHIHUUHG� �IRU�� � � � � � � � � � � �
HYDOXDWLRQ� �IRU� �SRVVLEOH� �SODFHPHQW� �LQ� �D� �VSHFLDO� �HGXFDWLRQ� �SURJUDP�� �7KH� �VWXGHQW�� � � � � � � � � � �
PD\� �EH� �H[SHOOHG� �RU� �RWKHUZLVH� �GLVFLSOLQHG� �IRU� �VXEVHTXHQW��FRQGXFW��DV��SURYLGHG��LQ�� � � � � � � � � � � �
%RDUG���SROLF\���DQG���VWDWH���VWDWXWH���

�
'�� 2WKHU� �)RUPV� �RI� �6WXGHQW� �'LVFLSOLQH��� �$GPLQLVWUDWLYH� �DQG� �WHDFKLQJ� �SHUVRQQHO� �PD\� �WDNH�� � � � � � � � � � �
DFWLRQV� �UHJDUGLQJ� �VWXGHQW� �EHKDYLRU�� �RWKHU� �WKDQ� �UHPRYDO� �RI� �VWXGHQWV� �IURP� �VFKRRO�� �ZKLFK� �DUH�� � � � � � � � � � � � �
UHDVRQDEO\��QHFHVVDU\��WR��DLG��WKH��VWXGHQW���IXUWKHU��VFKRRO��SXUSRVHV���RU��SUHYHQW��LQWHUIHUHQFH��ZLWK��WKH�� � � � � � � � � � � � � �
HGXFDWLRQDO��SURFHVV���6XFK��DFWLRQV��PD\��LQFOXGH���EXW��DUH��QRW��EH��OLPLWHG��WR���FRXQVHOLQJ��RI��VWXGHQWV��� � � � � � � � � � � � � � �
SDUHQW� �FRQIHUHQFHV�� �UHDUUDQJHPHQW� �RI� �VFKHGXOHV�� �UHTXLUHPHQWV� �WKDW� �D� �VWXGHQW� �UHPDLQ� �LQ� �VFKRRO�� � � � � � � � � � � �
DIWHU� �UHJXODU� �KRXUV� �WR� �GR��DGGLWLRQDO��ZRUN���UHVWULFWLRQ��RI��H[WUDFXUULFXODU��DFWLYLW\���RU��UHTXLUHPHQWV�� � � � � � � � � � � � �
WKDW� �D� �VWXGHQW� �UHFHLYH� �FRXQVHOLQJ�� �SV\FKRORJLFDO� �HYDOXDWLRQ�� �RU� �SV\FKLDWULF� �HYDOXDWLRQ� �XSRQ��WKH�� � � � � � � � � � � �
ZULWWHQ� �FRQVHQW��RI��D��SDUHQW��RU��JXDUGLDQ��WR��VXFK��FRXQVHOLQJ��RU��HYDOXDWLRQ�� �7KH��DFWLRQV��PD\��DOVR�� � � � � � � � � � � � � � � �
LQFOXGH� �LQ�VFKRRO� �VXVSHQVLRQV�� �:KHQ��LQ�VFKRRO��VXVSHQVLRQV���DIWHU�VFKRRO��DVVLJQPHQWV���RU��RWKHU�� � � � � � � � � �
GLVFLSOLQDU\� �PHDVXUHV� �DUH� �DVVLJQHG�� �WKH� �VWXGHQW� �LV� �UHVSRQVLEOH� �IRU� �FRPSO\LQJ� �ZLWK� �VXFK�� � � � � � � � � � � �
GLVFLSOLQDU\� �PHDVXUHV�� �$� �IDLOXUH� �WR� �VHUYH� �VXFK� �DVVLJQHG� �GLVFLSOLQH� �DV� �GLUHFWHG� �ZLOO� �VHUYH� �DV�� � � � � � � � � � � � � �
JURXQGV���IRU���IXUWKHU���GLVFLSOLQH����XS���WR���H[SXOVLRQ���IURP���VFKRRO����
�
6HFWLRQ���������6WXGHQW���&RQGXFW���([SHFWDWLRQV� �
6WXGHQWV��DUH��QRW��WR��HQJDJH��LQ��FRQGXFW��ZKLFK��FDXVHV��RU��ZKLFK��FUHDWHV��D��UHDVRQDEOH��OLNHOLKRRG��WKDW�� � � � � � � � � � � � � � � �
LW��ZLOO��FDXVH��D��VXEVWDQWLDO��GLVUXSWLRQ��LQ��RU��PDWHULDO��LQWHUIHUHQFH��ZLWK��DQ\��VFKRRO��IXQFWLRQ���DFWLYLW\�� � � � � � � � � � � � � � �
RU� �SXUSRVH� �RU� �LQWHUIHUH� �ZLWK� �WKH� �KHDOWK�� �VDIHW\�� �ZHOO� �EHLQJ� �RU� �ULJKWV� �RI� �RWKHU� �VWXGHQWV�� �VWDII� �RU�� � � � � � � � � � � � � � � � �
YLVLWRUV���
�
$�� *URXQGV���IRU���6KRUW�7HUP���6XVSHQVLRQ����/RQJ�7HUP���6XVSHQVLRQ����([SXOVLRQ���RU��
0DQGDWRU\���5HDVVLJQPHQW���
7KH� �IROORZLQJ� �FRQGXFW� �KDV� �EHHQ��GHWHUPLQHG��E\��WKH��%RDUG��RI��(GXFDWLRQ��WR��KDYH��WKH��SRWHQWLDO��WR�� � � � � � � � � � � � � � � �
VHULRXVO\� �DIIHFW��WKH��KHDOWK���VDIHW\��RU��ZHOIDUH��RI��VWXGHQWV���VWDII��DQG��RWKHU��SHUVRQV��RU��WR��RWKHUZLVH�� � � � � � � � � � � � � � � �
VHULRXVO\��LQWHUIHUH��ZLWK��WKH��HGXFDWLRQDO��SURFHVV���6XFK��FRQGXFW��FRQVWLWXWHV��JURXQGV��IRU��ORQJ�WHUP�� � � � � � � � � � � �
VXVSHQVLRQ���H[SXOVLRQ���RU��PDQGDWRU\��UHDVVLJQPHQW���DQG��DQ\��RWKHU��OHVVHU��IRUPV��RI��GLVFLSOLQH���7KH�� � � � � � � � � � � � �
FRQGXFW� �LV� �VXEMHFW� �WR� �WKH� �FRQVHTXHQFH� �RI� �ORQJ�WHUP� �VXVSHQVLRQ�� �H[SXOVLRQ�� �RU� �PDQGDWRU\�� � � � � � � � � � � �
UHDVVLJQPHQW��ZKHUH��LW��RFFXUV��RQ��VFKRRO��JURXQGV���LQ��D��YHKLFOH��RZQHG���OHDVHG���RU��FRQWUDFWHG��E\��WKH�� � � � � � � � � � � � � � � �
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VFKRRO��DQG��EHLQJ��XVHG��IRU��D��VFKRRO��SXUSRVH��RU��LQ��D��YHKLFOH��EHLQJ��GULYHQ��IRU��D��VFKRRO��SXUSRVH��E\��D�� � � � � � � � � � � � � � � � � � � �
VFKRRO���HPSOR\HH���RU���DQ���HPSOR\HH¶V���GHVLJQHH����RU���DW���D���VFKRRO�VSRQVRUHG���DFWLYLW\���RU���DWKOHWLF���HYHQW����
�

�� :LOOIXOO\� �GLVREH\LQJ� �DQ\� �UHDVRQDEOH� �ZULWWHQ� �RU� �RUDO� �UHTXHVW� �RI� �D� �VFKRRO� �VWDII�� � � � � � � � � � � �
PHPEHU����RU���WKH���YRLFLQJ���RI���GLVUHVSHFW���WR���WKRVH���LQ���DXWKRULW\����

�� 8VH� �RI� �YLROHQFH�� �IRUFH�� �FRHUFLRQ�� �WKUHDW�� �LQWLPLGDWLRQ�� �KDUDVVPHQW�� �RU� �VLPLODU�� � � � � � � � � �
FRQGXFW� �LQ� �D� �PDQQHU� �WKDW� �FRQVWLWXWHV� �D� �VXEVWDQWLDO� �LQWHUIHUHQFH� �ZLWK� �VFKRRO�� � � � � � � � � � �
SXUSRVHV��RU��PDNLQJ��DQ\��FRPPXQLFDWLRQ��WKDW��UHDVRQDEOH��UHFLSLHQW��ZRXOG��LQWHUSUHW�� � � � � � � � � �
DV���D���VHULRXV���H[SUHVVLRQ���RI���DQ���LQWHQW���WR���KDUP���RU���FDXVH���LQMXU\���WR���DQRWKHU���

�� :LOOIXOO\� �FDXVLQJ� �RU� �DWWHPSWLQJ��WR��FDXVH��VXEVWDQWLDO��GDPDJH��WR��SURSHUW\���VWHDOLQJ�� � � � � � � � � � �
RU� �DWWHPSWLQJ� �WR� �VWHDO� �SURSHUW\� �RI� �VXEVWDQWLDO� �YDOXH�� �UHSHDWHG� �GDPDJH� �RU� �WKHIW�� � � � � � � � � � � �
LQYROYLQJ���SURSHUW\����RU���VHWWLQJ���RU���DWWHPSWLQJ���WR���VHW���D���ILUH���RI���DQ\���PDJQLWXGH���

�� &DXVLQJ� �RU� �DWWHPSWLQJ� �WR� �FDXVH� �SHUVRQDO� �LQMXU\� �WR� �DQ\� �SHUVRQ�� �LQFOXGLQJ� �DQ\�� � � � � � � � � � � �
VFKRRO��HPSOR\HH���VFKRRO��YROXQWHHU���RU��VWXGHQW���3HUVRQDO��LQMXU\��FDXVHG��E\��DFFLGHQW��� � � � � � � � � � �
VHOI�GHIHQVH�� �RU� �RWKHU� �DFWLRQ� �XQGHUWDNHQ� �RQ� �WKH� �UHDVRQDEOH� �EHOLHI� �WKDW� �LW� �ZDV�� � � � � � � � � � � �
QHFHVVDU\� �WR� �SURWHFW� �VRPH� �RWKHU� �SHUVRQ� �VKDOO� �QRW� �FRQVWLWXWH� �D� �YLRODWLRQ� �RI� �WKLV�� � � � � � � � � � � � �
VXEGLYLVLRQ���

�� 7KUHDWHQLQJ� �RU� �LQWLPLGDWLQJ� �DQ\� �VWXGHQW� �IRU� �WKH� �SXUSRVH� �RI� �RU� �ZLWK� �WKH��LQWHQW��RI�� � � � � � � � � � � � � �
REWDLQLQJ��PRQH\��RU��DQ\WKLQJ��RI��YDOXH��IURP��VXFK��VWXGHQW��RU��PDNLQJ��D��WKUHDW��ZKLFK�� � � � � � � � � � � � � �
FDXVHV���RU���PD\���EH���H[SHFWHG���WR���FDXVH���D���GLVUXSWLRQ���WR���VFKRRO���RSHUDWLRQV���

�� .QRZLQJO\� �SRVVHVVLQJ�� �KDQGOLQJ�� �RU� �WUDQVPLWWLQJ� �DQ\� �REMHFW� �RU� �PDWHULDO� �WKDW� �LV�� � � � � � � � � � �
RUGLQDULO\� �RU� �JHQHUDOO\� �FRQVLGHUHG� �D� �ZHDSRQ� �RU� �WKDW� �KDV� �WKH� �DSSHDUDQFH� �RI� �D�� � � � � � � � � � � � �
ZHDSRQ���RU���EULQJLQJ���RU���SRVVHVVLQJ���DQ\���H[SORVLYH���GHYLFH����LQFOXGLQJ���ILUHZRUNV���

�� 6HOOLQJ�� �XVLQJ�� �SRVVHVVLQJ� �RU� �GLVSHQVLQJ� �RI� �DOFRKRO�� �WREDFFR�� �QDUFRWLFV�� �GUXJV��� � � � � � � � � �
FRQWUROOHG� �VXEVWDQFH�� �RU� �DQ� �LQKDODQW�� �EHLQJ� �XQGHU� �WKH� �LQIOXHQFH� �RI� �DQ\� �RI� �WKH�� � � � � � � � � � � � �
DERYH�� �SRVVHVVLRQ� �RI� �GUXJ� �SDUDSKHUQDOLD�� �RU� �WKH� �VHOOLQJ�� �XVLQJ�� �SRVVHVVLQJ�� �RU�� � � � � � � � � � �
GLVSHQVLQJ��RI��DQ��LPLWDWLRQ��FRQWUROOHG��VXEVWDQFH��DV��GHILQHG��LQ��VHFWLRQ����������RI��WKH�� � � � � � � � � � � � �
1HEUDVND� �VWDWXWHV�� �RU� �PDWHULDO� �UHSUHVHQWHG� �WR� �EH� �DOFRKRO�� �QDUFRWLFV�� �GUXJV�� �D�� � � � � � � � � � �
FRQWUROOHG��VXEVWDQFH��RU��LQKDODQW�� �7REDFFR��PHDQV��DQ\��WREDFFR��SURGXFW���LQFOXGLQJ�� � � � � � � � � �
EXW� �QRW� �OLPLWHG� �WR� �FLJDUHWWHV���FLJDUV���DQG��FKHZLQJ��WREDFFR����YDSRU��SURGXFWV���VXFK�� � � � � � � � � � � �
DV� �H�FLJDUHWWHV��� �DOWHUQDWLYH� �QLFRWLQH� �SURGXFWV�� �WREDFFR� �SURGXFW� �ORRN�DOLNHV�� �DQG�� � � � � � � � �
SURGXFWV� �LQWHQGHG� �WR� �UHSOLFDWH� �WREDFFR� �SURGXFWV� �HLWKHU� �E\� �DSSHDUDQFH� �RU� �HIIHFW��� � � � � � � � � � �
8VH� �RI� �D� �FRQWUROOHG� �VXEVWDQFH� �LQ� �WKH� �PDQQHU� �SUHVFULEHG� �IRU� �WKH� �VWXGHQW� �E\� �WKH�� � � � � � � � � � � � � �
VWXGHQW¶V� �SK\VLFLDQ� �LV� �QRW� �D� �YLRODWLRQ�� �7KH� �WHUP� �³XQGHU� �WKH��LQIOXHQFH´��KDV��D��OHVV�� � � � � � � � � � � � � �
VWULFW� �PHDQLQJ� �WKDQ� �LW� �GRHV� �XQGHU� �FULPLQDO� �ODZ�� �IRU� �VFKRRO� �SXUSRVHV�� �WKH� �WHUP�� � � � � � � � � � � � �
PHDQV� �DQ\� �OHYHO� �RI� �LPSDLUPHQW� �DQG� �LQFOXGHV� �HYHQ� �WKH� �RGRU� �RI� �DOFRKRO��RU��LOOHJDO�� � � � � � � � � � � � � �
VXEVWDQFHV��RQ��WKH��EUHDWK��RU��SHUVRQ��RI��D��VWXGHQW���DOVR���LW��LQFOXGHV��EHLQJ��LPSDLUHG��E\�� � � � � � � � � � � � � � �
UHDVRQ���RI���WKH���DEXVH���RI���DQ\���PDWHULDO���XVHG���DV���D���VWLPXODQW���

�� 3XEOLF���LQGHFHQF\���RU���VH[XDO���FRQGXFW���
�� (QJDJLQJ� �LQ��EXOO\LQJ���ZKLFK��LQFOXGHV��DQ\��RQJRLQJ��SDWWHUQ��RI��SK\VLFDO���YHUEDO���RU�� � � � � � � � � � � �

HOHFWURQLF��DEXVH��RQ��VFKRRO��JURXQGV���LQ��D��YHKLFOH��RZQHG���OHDVHG���RU��FRQWUDFWHG��E\��D�� � � � � � � � � � � � � �
VFKRRO� �EHLQJ� �XVHG� �IRU� �D� �VFKRRO� �SXUSRVH� �E\� �D� �VFKRRO� �HPSOR\HH� �RU� �D� �VFKRRO�� � � � � � � � � � � � � �
HPSOR\HH¶V� �GHVLJQHH�� �RU� �DW� �VFKRRO�VSRQVRUHG� �DFWLYLWLHV� �RU� �VFKRRO�VSRQVRUHG�� � � � � � � �
DWKOHWLF���HYHQWV���

��� 6H[XDOO\� �DVVDXOWLQJ� �RU� �DWWHPSWLQJ� �WR� �VH[XDOO\� �DVVDXOW� �DQ\� �SHUVRQ�� �7KLV� �FRQGXFW�� � � � � � � � � � �
PD\� �UHVXOW� �LQ� �DQ� �H[SXOVLRQ� �UHJDUGOHVV� �RI� �WKH� �WLPH� �RU� �ORFDWLRQ� �RI� �WKH��RIIHQVH��LI��D�� � � � � � � � � � � � � � � �
FRPSODLQW���DOOHJLQJ���VXFK���FRQGXFW���LV���ILOHG���LQ���D���FRXUW���RI���FRPSHWHQW���MXULVGLFWLRQ���
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��� (QJDJLQJ� �LQ� �DQ\� �DFWLYLW\� �IRUELGGHQ� �E\� �ODZ� �ZKLFK� �FRQVWLWXWHV� �D� �GDQJHU� �WR� �RWKHU�� � � � � � � � � � � � �
VWXGHQWV� �RU� �LQWHUIHUHV� �ZLWK� �VFKRRO� �SXUSRVHV�� �7KLV� �FRQGXFW� �PD\� �UHVXOW� �LQ� �DQ�� � � � � � � � � � � �
H[SXOVLRQ��UHJDUGOHVV��RI��WKH��WLPH��RU��ORFDWLRQ��RI��WKH��RIIHQVH��LI��WKH��FRQGXFW��FUHDWHV��RU�� � � � � � � � � � � � � � �
KDG��WKH��SRWHQWLDO��WR��FUHDWH��D��VXEVWDQWLDO��LQWHUIHUHQFH��ZLWK��VFKRRO��SXUSRVHV���VXFK��DV�� � � � � � � � � � � � �
WKH���XVH���RI���WKH���WHOHSKRQH���RU���LQWHUQHW���RII�VFKRRO���JURXQGV���WR���WKUHDWHQ����RU��

��� 5HSHDWHG� �YLRODWLRQ� �RI� �DQ\� �UXOHV� �HVWDEOLVKHG� �E\� �WKH� �VFKRRO� �GLVWULFW� �RU� �VFKRRO�� � � � � � � � � � � �
RIILFLDOV� �LI� �VXFK� �YLRODWLRQV� �FRQVWLWXWH� �D� �VXEVWDQWLDO� �LQWHUIHUHQFH� �ZLWK� �VFKRRO�� � � � � � � � � �
SXUSRVHV���

��� 7UXDQF\��RU��IDLOXUH��WR��DWWHQG��DVVLJQHG��FODVVHV��RU��DVVLJQHG��DFWLYLWLHV���RU��WDUGLQHVV��WR�� � � � � � � � � � � � �
VFKRRO����DVVLJQHG���FODVVHV���RU���DVVLJQHG���DFWLYLWLHV���

��� 7KH� �XVH� �RI� �ODQJXDJH�� �ZULWWHQ� �RU� �RUDO�� �RU� �FRQGXFW�� �LQFOXGLQJ� �JHVWXUHV�� �ZKLFK� �LV�� � � � � � � � � � � � �
SURIDQH��RU��DEXVLYH��WR��VWXGHQWV��RU��VWDII��PHPEHUV�� �3URIDQH��RU��DEXVLYH��ODQJXDJH��RU�� � � � � � � � � � � � �
FRQGXFW� �LQFOXGHV�� �EXW� �LV� �QRW� �OLPLWHG� �WR�� �WKDW� �ZKLFK� �LV� �FRPPRQO\��XQGHUVWRRG��DQG�� � � � � � � � � � � � �
LQWHQGHG� �WR� �EH��GHURJDWRU\��WRZDUG��D��JURXS��RU��LQGLYLGXDO��EDVHG��XSRQ��UDFH���JHQGHU��� � � � � � � � � � � � �
GLVDELOLW\����QDWLRQDO���RULJLQ����RU���UHOLJLRQ���

��� 'UHVVLQJ��RU��JURRPLQJ��LQ��D��PDQQHU��ZKLFK��LV��GDQJHURXV��WR��WKH��VWXGHQW
V��KHDOWK��DQG�� � � � � � � � � � � � � �
VDIHW\� �RU� �D��GDQJHU��WR��WKH��KHDOWK��DQG��VDIHW\��RI��RWKHUV��RU��UHSHDWHG��YLRODWLRQV��RI��WKH�� � � � � � � � � � � � � � � �
VWXGHQW��GUHVV��DQG��JURRPLQJ��VWDQGDUGV���GUHVVLQJ���JURRPLQJ���RU��HQJDJLQJ��LQ��VSHHFK�� � � � � � � � � � �
WKDW� �LV� �OHZG� �RU� �LQGHFHQW�� �YXOJDU� �RU� �SODLQO\� �RIIHQVLYH�� �GUHVVLQJ�� �JURRPLQJ�� �RU�� � � � � � � � � � � �
HQJDJLQJ� �LQ� �VSHHFK� �WKDW� �VFKRRO� �RIILFLDOV��UHDVRQDEO\��FRQFOXGH��ZLOO��PDWHULDOO\��DQG�� � � � � � � � � � �
VXEVWDQWLDOO\��GLVUXSW��WKH��ZRUN��DQG��GLVFLSOLQH��RI��WKH��VFKRRO���GUHVVLQJ���JURRPLQJ���RU�� � � � � � � � � � � �
HQJDJLQJ� �LQ� �VSHHFK� �WKDW� �D� �UHDVRQDEOH� �REVHUYHU� �ZRXOG� �LQWHUSUHW� �DV� �DGYRFDWLQJ�� � � � � � � � � � �
LOOHJDO���GUXJ���XVH����

��� :LOOIXOO\��YLRODWLQJ��WKH��EHKDYLRUDO��H[SHFWDWLRQV��IRU��WKRVH��VWXGHQWV��ULGLQJ��/RXLVYLOOH�� � � � � � � � � �
3XEOLF���6FKRROV¶���EXVHV���

��� $� �VWXGHQW� �ZKR� �HQJDJHV� �LQ� �WKH� �IROORZLQJ� �FRQGXFW� �VKDOO� �EH� �H[SHOOHG� �IRU� �WKH�� � � � � � � � � � � � �
UHPDLQGHU� �RI� �WKH� �VFKRRO� �\HDU� �LQ� �ZKLFK� �LW� �WRRN� �HIIHFW� �LI� �WKH� �PLVFRQGXFW� �RFFXUV�� � � � � � � � � � � � � �
GXULQJ��WKH��ILUVW��VHPHVWHU���DQG��LI��WKH��H[SXOVLRQ��IRU��VXFK��FRQGXFW��WDNHV��SODFH��GXULQJ�� � � � � � � � � � � � � �
WKH� �VHFRQG��VHPHVWHU���WKH��H[SXOVLRQ��VKDOO��UHPDLQ��LQ��HIIHFW��IRU��WKH��ILUVW��VHPHVWHU��RI�� � � � � � � � � � � � � �
WKH��IROORZLQJ��VFKRRO��\HDU���ZLWK��WKH��FRQGLWLRQ��WKDW��VXFK��DFWLRQ��PD\��EH��PRGLILHG��RU�� � � � � � � � � � � � � �
WHUPLQDWHG��E\��WKH��VFKRRO��GLVWULFW��GXULQJ��WKH��H[SXOVLRQ��SHULRG��RQ��VXFK��WHUPV��DV��WKH�� � � � � � � � � � � � � �
DGPLQLVWUDWLRQ���PD\���HVWDEOLVK���

D� 7KH��NQRZLQJ��DQG��LQWHQWLRQDO��XVH��RI��IRUFH��LQ��FDXVLQJ��RU��DWWHPSWLQJ��WR��FDXVH�� � � � � � � � � � � � �
SHUVRQDO��LQMXU\��WR��D��VFKRRO��HPSOR\HH���VFKRRO��YROXQWHHU���RU��VWXGHQW���H[FHSW�� � � � � � � � � � �
LI� �FDXVHG� �E\� �DFFLGHQW�� �VHOI�GHIHQVH�� �RU� �RQ� �WKH� �UHDVRQDEOH� �EHOLHI� �WKDW� �WKH�� � � � � � � � � � � �
IRUFH� �XVHG� �ZDV� �QHFHVVDU\� �WR� �SURWHFW� �VRPH� �RWKHU� �SHUVRQ� �DQG��WKH��H[WHQW��RI�� � � � � � � � � � � � �
IRUFH���XVHG���ZDV���UHDVRQDEO\���EHOLHYHG���WR���EH���QHFHVVDU\����RU��

E� 7KH� �NQRZLQJ� �DQG� �LQWHQWLRQDO� �SRVVHVVLRQ�� �XVH�� �RU� �WUDQVPLVVLRQ� �RI� �D�� � � � � � � � � �
GDQJHURXV���ZHDSRQ���RWKHU���WKDQ���D���ILUHDUP����

��� .QRZLQJO\� �DQG� �LQWHQWLRQDOO\� �SRVVHVVLQJ�� �XVLQJ�� �RU� �WUDQVPLWWLQJ� �D� �ILUHDUP� �RQ�� � � � � � � � � �
VFKRRO� �JURXQGV�� �LQ� �D� �VFKRRO�RZQHG� �RU� �XWLOL]HG� �YHKLFOH�� �RU� �GXULQJ� �DQ��HGXFDWLRQDO�� � � � � � � � � � � �
IXQFWLRQ��RU��HYHQW��RII��VFKRRO��JURXQGV���RU��DW��D��VFKRRO�VSRQVRUHG��DFWLYLW\��RU��DWKOHWLF�� � � � � � � � � � � � �
HYHQW�� �7KLV� �FRQGXFW� �VKDOO� �UHVXOW� �LQ� �DQ� �H[SXOVLRQ� �IRU� �RQH� ����� �FDOHQGDU� �\HDU��� � � � � � � � � � � � �
³)LUHDUP´��PHDQV��D��ILUHDUP��DV��GHILQHG��LQ������8�6�&���������DV��WKDW��VWDWXWH��H[LVWHG��RQ�� � � � � � � � � � � � � � �
-DQXDU\� ���� ������� �7KDW� �VWDWXWH� �LQFOXGHV� �WKH� �IROORZLQJ� �VWDWHPHQW�� �³7KH� �WHUP�� � � � � � � � � � �
µILUHDUP¶� �PHDQV� ��D�� �DQ\� �ZHDSRQ� ��LQFOXGLQJ� �D� �VWDUWHU� �JXQ�� �ZKLFK� �ZLOO� �RU� �LV�� � � � � � � � � � � � �
GHVLJQHG� �WR� �RU��PD\��UHDGLO\��EH��FRQYHUWHG��WR��H[SHO��D��SURMHFWLOH��E\��WKH��DFWLRQ��RI��DQ�� � � � � � � � � � � � � � � �
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H[SORVLYH�� ��E���WKH��IUDPH��RU��UHFHLYHU��RI��DQ\��VXFK��ZHDSRQ����F���DQ\��ILUHDUP��PXIIOHU�� � � � � � � � � � � � � �
RU� �ILUHDUP� �VLOHQFHU�� �RU� ��G�� �DQ\� �GHVWUXFWLYH� �GHYLFH�´� �7KH� �6XSHULQWHQGHQW� �PD\�� � � � � � � � � � �
PRGLI\��VXFK��RQH�������\HDU��H[SXOVLRQ��UHTXLUHPHQW��RQ��D��FDVH�E\�FDVH��EDVLV���SURYLGHG�� � � � � � � � � � � �
WKDW���VXFK���PRGLILFDWLRQ���LV���LQ���ZULWLQJ��� �

�
%ULQJLQJ� �D� �ILUHDUP� �RU� �RWKHU� �GDQJHURXV� �ZHDSRQ� �WR� �VFKRRO� �IRU� �DQ\� �UHDVRQ� �LV�� � � � � � � � � � � � �
GLVFRXUDJHG�� �KRZHYHU�� �D� �VWXGHQW� �ZLOO� �QRW� �EH� �VXEMHFW� �WR� �GLVFLSOLQDU\� �DFWLRQ� �LI� �WKH�� � � � � � � � � � � � �
LWHP���LV���EURXJKW���RU���SRVVHVVHG���XQGHU���WKH���IROORZLQJ���FRQGLWLRQV���

�
D� 3ULRU��ZULWWHQ��SHUPLVVLRQ��WR��EULQJ��WKH��ILUHDUP��RU��RWKHU��GDQJHURXV��ZHDSRQ��WR�� � � � � � � � � � � �

VFKRRO� �LV� �REWDLQHG� �IURP� �WKH� �VWXGHQW
V� �WHDFKHU�� �EXLOGLQJ� �DGPLQLVWUDWRU� �DQG�� � � � � � � � � �
SDUHQW���

E� 7KH��SXUSRVH��RI��KDYLQJ��WKH��ILUHDUP��RU��RWKHU��GDQJHURXV��ZHDSRQ��LQ��VFKRRO��LV�� � � � � � � � � � � � �
IRU���D���OHJLWLPDWH���HGXFDWLRQDO���IXQFWLRQ���

F� $��SODQ��IRU��LWV��WUDQVSRUWDWLRQ��LQWR��DQG��IURP��WKH��VFKRRO���LWV��VWRUDJH��ZKLOH��LQ�� � � � � � � � � � � � � �
WKH� �VFKRRO� �EXLOGLQJ� �DQG��KRZ��LW��ZLOO��EH��GLVSOD\HG��PXVW��EH��GHYHORSHG��ZLWK�� � � � � � � � � � � � �
WKH��SULRU��ZULWWHQ��DSSURYDO��E\��WKH��WHDFKHU��DQG��EXLOGLQJ��DGPLQLVWUDWRU�� �6XFK�� � � � � � � � � � �
SODQ��VKDOO��UHTXLUH��WKDW��VXFK��LWHP��ZLOO��EH��LQ��WKH��SRVVHVVLRQ��RI��DQ��DGXOW��VWDII�� � � � � � � � � � � � � � �
PHPEHU� �DW��DOO��WLPHV��H[FHSW��IRU��VXFK��OLPLWHG��WLPH��DV��LV��QHFHVVDU\��WR��IXOILOO�� � � � � � � � � � � � � �
WKH���HGXFDWLRQDO���IXQFWLRQ���

G� 7KH��ILUHDUP��RU��RWKHU��GDQJHURXV��ZHDSRQ��VKDOO��EH��LQ��DQ��LQRSHUDEOH��FRQGLWLRQ�� � � � � � � � � � � �
ZKLOH���LW���LV���RQ���VFKRRO���JURXQGV���

�
%�� $GGLWLRQDO���6WXGHQW���&RQGXFW���([SHFWDWLRQV���DQG���*URXQGV���IRU���'LVFLSOLQH���
7KH� �IROORZLQJ� �DGGLWLRQDO� �VWXGHQW� �FRQGXFW� �H[SHFWDWLRQV� �DUH� �HVWDEOLVKHG�� �)DLOXUH��WR��FRPSO\��ZLWK�� � � � � � � � � � � �
VXFK��UXOHV��LV��JURXQGV��IRU��GLVFLSOLQDU\��DFWLRQ�� �:KHQ��VXFK��FRQGXFW��RFFXUV��RQ��VFKRRO��JURXQGV���LQ��D�� � � � � � � � � � � � � � � �
YHKLFOH��RZQHG���OHDVHG���RU��FRQWUDFWHG��E\��D��VFKRRO��EHLQJ��XVHG��IRU��D��VFKRRO��SXUSRVH��RU��LQ��D��YHKLFOH�� � � � � � � � � � � � � � � � � �
EHLQJ� �GULYHQ� �IRU� �D� �VFKRRO� �SXUSRVH� �E\� �D� �VFKRRO� �HPSOR\HH� �RU� �E\� �KLV� �RU� �KHU� �GHVLJQHH�� �RU� �DW� �D�� � � � � � � � � � � � � � � � � � �
VFKRRO�VSRQVRUHG� �DFWLYLW\� �RU� �DWKOHWLF� �HYHQW�� �WKH� �FRQGXFW� �LV� �JURXQGV� �IRU� �ORQJ�WHUP� �VXVSHQVLRQ��� � � � � � � � � � � �
H[SXOVLRQ���RU���PDQGDWRU\���UHDVVLJQPHQW���
�

��� 6WXGHQW��$SSHDUDQFH����6WXGHQWV��DW��/RXLVYLOOH��3XEOLF��6FKRROV��DUH��H[SHFWHG��WR��GUHVV��LQ�� � � � � � � � � � � �
D� �ZD\� �WKDW� �LV� �DSSURSULDWH� �IRU� �WKH� �VFKRRO� �VHWWLQJ�� �6WXGHQWV� �VKRXOG� �QRW� �GUHVV� �LQ� �D�� � � � � � � � � � � � � � �
PDQQHU� �WKDW� �LV� �GDQJHURXV� �WR� �WKH� �KHDOWK� �DQG� �VDIHW\��RI��DQ\RQH��RU��LQWHUIHUHV��ZLWK��WKH�� � � � � � � � � � � � � � �
OHDUQLQJ� �HQYLURQPHQW� �RU� �WHDFKLQJ� �SURFHVV� �LQ� �RXU� �VFKRRO�� �)ROORZLQJ� �LV� �D� �OLVW� �RI�� � � � � � � � � � � � �
H[DPSOHV��RI��DWWLUH��WKDW��ZLOO��QRW��EH��FRQVLGHUHG��DSSURSULDWH���VXFK��OLVW��LV��QRW��H[FOXVLYH�� � � � � � � � � � � � � �
DQG� �RWKHU� �IRUPV� �RI� �DWWLUH� �GHHPHG� �LQDSSURSULDWH� �E\� �WKH� �DGPLQLVWUDWLRQ� �PD\� �EH�� � � � � � � � � � � �
GHHPHG���LQDSSURSULDWH���IRU���WKH���VFKRRO���VHWWLQJ���

�
D� &ORWKLQJ� �WKDW� �VKRZV� �DQ� �LQDSSURSULDWH� �DPRXQW� �RI� �EDUH� �VNLQ� �RU� �XQGHUZHDU�� � � � � � � � � � �

�PLGULIIV�� �VSDJKHWWL� �VWUDSV�� �VDJJLQJ� �SDQWV�� �RU� �FORWKLQJ� �WKDW� �LV� �WRR� �WLJKW��� � � � � � � � � � �
UHYHDOLQJ��RU��EDJJ\���RU��WRSV��DQG��ERWWRPV��WKDW��GR��QRW��RYHUODS��RU��DQ\��PDWHULDO�� � � � � � � � � � � � � �
WKDW��LV��VKHHU��RU��OLJKWZHLJKW��HQRXJK��WR��EH��VHHQ��WKURXJK���RU��RWKHUZLVH��RI��DQ�� � � � � � � � � � � � � �
DSSURSULDWH���VL]H���DQG���ILW���VR���DV���WR���EH���UHYHDOLQJ���RU���GUDJ���RQ���WKH���JURXQG���

E� 6KRUWV����VNLUWV����RU���VNRUWV���WKDW���GR���QRW���UHDFK���PLG�WKLJK���RU���ORQJHU���
F� &ORWKLQJ� �RU� �MHZHOU\��WKDW��DGYHUWLVHV��RU��SURPRWHV��EHHU���DOFRKRO���WREDFFR���RU�� � � � � � � � � � �

LOOHJDO���GUXJV���

����



�
�

G� &ORWKLQJ� �RU� �MHZHOU\� �WKDW� �FRXOG� �EH� �XVHG� �DV� �D� �ZHDSRQ� ��FKDLQV�� �VSLNHG�� � � � � � � � � � � �
DSSDUHO�� �RU� �WKDW� �ZRXOG� �HQFRXUDJH� �³KRUVH�SOD\´� �RU� �WKDW� �ZRXOG� �GDPDJH�� � � � � � � � � �
SURSHUW\����H�J����FOHDWV����

H� +HDG���ZHDU���LQFOXGLQJ���KDWV����FDSV����EDQGDQQDV����DQG���VFDUYHV���
I� &ORWKLQJ� �RU� �MHZHOU\� �ZKLFK� �H[KLELWV� �QXGLW\�� �PDNHV� �VH[XDO� �UHIHUHQFHV� �RU�� � � � � � � � � �

FDUULHV���OHZG����LQGHFHQW����RU���YXOJDU���GRXEOH���PHDQLQJ���
J� &ORWKLQJ���RU���MHZHOU\���WKDW���LV���JDQJ���UHODWHG���
K� 9LVLEOH���ERG\���SLHUFLQJ����RWKHU���WKDQ���HDUV����

�
&RQVLGHUDWLRQ��ZLOO��EH��PDGH��IRU��VWXGHQWV��ZKR��ZHDU��VSHFLDO��FORWKLQJ��DV��UHTXLUHG��E\�� � � � � � � � � � � � �
UHOLJLRXV� �EHOLHIV�� �GLVDELOLW\�� �RU� �WR� �FRQYH\� �D� �SDUWLFXODUL]HG� �PHVVDJH� �SURWHFWHG� �E\�� � � � � � � � � � �
ODZ�� �7KH� �ILQDO� �GHFLVLRQ� �UHJDUGLQJ� �DWWLUH� �DQG� �JURRPLQJ� �ZLOO� �EH� �PDGH� �E\� �WKH�� � � � � � � � � � � � �
3ULQFLSDO� �RU� �6XSHULQWHQGHQW�� �,Q� �WKH� �HYHQW� �D� �VWXGHQW� �LV� �XQFHUWDLQ��DV��WR��ZKHWKHU��D�� � � � � � � � � � � � � �
SDUWLFXODU� �LWHP��RU��PHWKRG��RI��JURRPLQJ��LV��FRQVLVWHQW��ZLWK��WKH��VFKRRO¶V��JXLGHOLQHV��� � � � � � � � � � � �
WKH� �VWXGHQW� �VKRXOG� �FRQWDFW� �WKH� �3ULQFLSDO� �IRU� �DSSURYDO���DQG��PD\��DOVR��UHYLHZ��VXFK�� � � � � � � � � � � � �
DGGLWLRQDO��SRVWLQJ��RI��SURKLELWHG��LWHPV��RU��JURRPLQJ��ZKLFK��PD\��EH��DYDLODEOH��LQ��WKH�� � � � � � � � � � � � �
3ULQFLSDO¶V���RIILFH���

�
&RDFKHV���VSRQVRUV��RU��WHDFKHUV��PD\��KDYH��DGGLWLRQDO��UHTXLUHPHQWV��IRU��VWXGHQWV��ZKR�� � � � � � � � � � �
DUH� �LQ� �VSHFLDO� �ODE� �FODVVHV�� �VWXGHQWV� �ZKR� �DUH��SDUWLFLSDQWV��LQ��SHUIRUPLQJ��JURXSV��RU�� � � � � � � � � � � � �
VWXGHQWV� �ZKR� �DUH� �UHSUHVHQWLQJ� �WKH� �VFKRRO� �DV� �SDUW� �RI� �DQ� �H[WUDFXUULFXODU� �DFWLYLW\�� � � � � � � � � � � �
SURJUDP��� �
�
2Q��D��ILUVW��RIIHQVH��RI��WKH��GUHVV��FRGH���WKH��VWXGHQW��PD\��FDOO��KRPH��IRU��SURSHU��DSSDUHO��� � � � � � � � � � � � � � � �
,I� �FORWKHV� �FDQQRW� �EH� �EURXJKW� �WR� �VFKRRO�� �WKH� �VWXGHQW��ZLOO��EH��DVVLJQHG��WR��LQ�VFKRRO�� � � � � � � � � � � � � �
VXVSHQVLRQ� �IRU� �WKH� �UHPDLQGHU� �RI� �WKH� �GD\�� �6WXGHQWV� �ZLOO� �QRW� �EH� �DOORZHG� �WR��OHDYH�� � � � � � � � � � � � � �
FDPSXV� �WR� �FKDQJH� �FORWKHV�� �&RQWLQXDO� �YLRODWLRQV� �RI� �WKH� �GUHVV� �FRGH� �ZLOO��UHVXOW��LQ�� � � � � � � � � � � � �
PRUH� �VWULQJHQW� �GLVFLSOLQDU\� �DFWLRQV�� �XS� �WR� �H[SXOVLRQ�� �)XUWKHU�� �LQ� �WKH� �HYHQW� �WKH�� � � � � � � � � � � �
GUHVV��FRGH��YLRODWLRQ��LV��GHWHUPLQHG��WR��DOVR��YLRODWH��RWKHU��VWXGHQW��FRQGXFW��UXOHV���H�J���� � � � � � � � � � � � �
SXEOLF� �LQGHFHQF\�� �LQVXERUGLQDWLRQ�� �H[SUHVVLRQ� �RI� �SURIDQLW\�� �DQG� �WKH� �OLNH��� �D� �ILUVW�� � � � � � � � � � �
RIIHQVH���RI���WKH���GUHVV���FRGH���PD\���UHVXOW���LQ���PRUH���VWULQJHQW���GLVFLSOLQH����XS���WR���H[SXOVLRQ���

�
���� (OHFWURQLF���'HYLFHV��

D��� 3KLORVRSK\� �DQG� �3XUSRVH��� �/RXLVYLOOH� �3XEOLF� �6FKRROV� �VWURQJO\� �GLVFRXUDJHV�� � � � � � � �
VWXGHQWV� �IURP� �EULQJLQJ� �DQG�RU� �XVLQJ� �HOHFWURQLF� �GHYLFHV� �DW� �VFKRRO�� �7KH� �XVH� �RI�� � � � � � � � � � � �
HOHFWURQLF��GHYLFHV��FDQ��EH��GLVUXSWLYH��WR��WKH��HGXFDWLRQDO��SURFHVV��DQG��DUH��LWHPV��WKDW�� � � � � � � � � � � � �
DUH� �IUHTXHQWO\� �ORVW� �RU� �VWROHQ�� �,Q� �RUGHU� �WR��PDLQWDLQ��D��VHFXUH��DQG��RUGHUO\��OHDUQLQJ�� � � � � � � � � � � � � �
HQYLURQPHQW���DQG��WR��SURPRWH��UHVSHFW��DQG��FRXUWHV\��UHJDUGLQJ��WKH��XVH��RI��HOHFWURQLF�� � � � � � � � � � � �
GHYLFHV�� �WKH� �'LVWULFW� �KHUHE\� �HVWDEOLVKHV� �WKH� �IROORZLQJ� �UXOHV� �DQG� �UHJXODWLRQV�� � � � � � � � � �
JRYHUQLQJ� �VWXGHQW� �XVH� �RI� �HOHFWURQLF� �GHYLFHV�� �DQG� �SURFHGXUHV� �WR� �DGGUHVV� �VWXGHQW�� � � � � � � � � � �
PLVXVH���RI���HOHFWURQLF���GHYLFHV���
E��� 'HILQLWLRQV�����
���� ³(OHFWURQLF� �GHYLFHV´� �LQFOXGH�� �EXW� �DUH� �QRW� �OLPLWHG� �WR�� �FHOO� �SKRQHV�� �0S��� � � � � � � � � � �

SOD\HUV�� �L3RGV�� �SHUVRQDO� �GLJLWDO� �DVVLVWDQWV� ��3'$V��� �FRPSDFW� �GLVF� �SOD\HUV��� � � � � � � � �
SRUWDEOH��JDPH��FRQVROHV���FDPHUDV���GLJLWDO��VFDQQHUV���ODS��WRS��FRPSXWHUV���DQG�� � � � � � � � � �
RWKHU��HOHFWURQLF��RU��EDWWHU\��SRZHUHG��LQVWUXPHQWV��ZKLFK��WUDQVPLW��YRLFH���WH[W��� � � � � � � � � �
RU���GDWD���IURP���RQH���SHUVRQ���WR���DQRWKHU���

����



�
�

���� ³6H[WLQJ´� �PHDQV� �JHQHUDWLQJ�� �VHQGLQJ� �RU� �UHFHLYLQJ�� �HQFRXUDJLQJ� �RWKHUV��WR�� � � � � � � � �
VHQG� �RU� �UHFHLYH�� �RU� �VKRZLQJ� �RWKHUV�� �WKURXJK� �DQ� �HOHFWURQLF� �GHYLFH�� �D� �WH[W�� � � � � � � � � � � �
PHVVDJH����SKRWRJUDSK����YLGHR���RU���RWKHU���PHGLXP���WKDW���

�L�� 'LVSOD\V� �VH[XDO� �FRQWHQW�� �LQFOXGLQJ� �HURWLF� �QXGLW\�� �DQ\�� � � � � � �
GLVSOD\� �RI� �JHQLWDOLD�� �XQFORWKHG� �IHPDOH� �EUHDVWV�� �RU� �XQFORWKHG�� � � � � � � �
EXWWRFNV�� �RU� �DQ\� �VH[XDOO\��H[SOLFLW��FRQGXFW��DV��GHILQHG��DW��1HE���5HY��� � � � � � � � � � �
6WDW����������������������RU��
�LL�� 6H[XDOO\��H[SORLWV��D��SHUVRQ���ZKHWKHU��RU��QRW��VXFK��SHUVRQ��KDV�� � � � � � � � � �
JLYHQ� �FRQVHQW� �WR� �FUHDWLRQ� �RU� �GLVWULEXWLRQ� �RI� �WKH� �PHVVDJH��� � � � � � � � �
SKRWRJUDSK� �RU� �YLGHR� �E\� �SHUPLWWLQJ�� �DOORZLQJ�� �HQFRXUDJLQJ��� � � � � � �
GLVVHPLQDWLQJ���GLVWULEXWLQJ���RU��IRUFLQJ��VXFK��VWXGHQW��RU��RWKHU��SHUVRQ�� � � � � � � � �
WR� �HQJDJH� �LQ� �VH[XDOO\� �H[SOLFLW�� �REVFHQH� �RU� �SRUQRJUDSKLF�� � � � � � � �
SKRWRJUDSK\����ILOPV����RU���GHSLFWLRQV����RU���
�LLL�� �'LVSOD\V� �D� �VH[XDOO\� �H[SOLFLW� �PHVVDJH� �IRU� �VH[XDO�� � � � � � � �
JUDWLILFDWLRQ�� �IOLUWDWLRQ� �RU� �SURYRFDWLRQ�� �RU� �WR� �UHTXHVW� �RU� �DUUDQJH� �D�� � � � � � � � � �
VH[XDO���HQFRXQWHU���

�
F�� 3RVVHVVLRQ���DQG���8VH���RI���(OHFWURQLF���'HYLFHV���

����6WXGHQWV��DUH��QRW��SHUPLWWHG��WR��SRVVHVV��RU��XVH��DQ\��HOHFWURQLF��GHYLFHV��GXULQJ�� � � � � � � � � � � �
FODVV� �WLPH�� �&HOO� �SKRQH� �XVDJH� �LV� �VWULFWO\� �SURKLELWHG� �GXULQJ� �DQ\� �FODVV� �SHULRG��� � � � � � � � � � � �
LQFOXGLQJ���YRLFH���XVDJH����GLJLWDO���LPDJLQJ����RU���WH[W���PHVVDJLQJ���

�
����6WXGHQWV��DUH��SHUPLWWHG��WR��SRVVHVV��DQG��XVH��HOHFWURQLF��GHYLFHV��EHIRUH��VFKRRO�� � � � � � � � � � �
KRXUV�� �GXULQJ� �SDVVLQJ� �WLPH�� �DW� �OXQFK� �WLPH�� �DQG� �DIWHU� �VFKRRO� �KRXUV�� �SURYLGHG�� � � � � � � � � � � �
WKDW��WKH��VWXGHQW��GRHV��QRW��FRPPLW��DQ\��DEXVLYH��XVH��RI��WKH��GHYLFH���VHH��SDUDJUDSK�� � � � � � � � � � � � � �
����D���� �$GPLQLVWUDWRUV� �KDYH� �WKH� �GLVFUHWLRQ� �WR� �SURKLELW� �VWXGHQW� �SRVVHVVLRQ� �RU�� � � � � � � � � �
XVH��RI��HOHFWURQLF��GHYLFHV��RQ��VFKRRO��JURXQGV��GXULQJ��WKHVH��WLPHV��LQ��WKH��HYHQW��WKH�� � � � � � � � � � � � � �
DGPLQLVWUDWLRQ� �GHWHUPLQHV� �VXFK� �IXUWKHU� �UHVWULFWLRQV� �DUH� �DSSURSULDWH�� �DQ�� � � � � � � �
DQQRXQFHPHQW���ZLOO���EH���JLYHQ���LQ���WKH���HYHQW���RI���VXFK���D���FKDQJH���LQ���SHUPLWWHG���XVH���

�
����(OHFWURQLF� �GHYLFHV� �PD\� �EH� �XVHG� �GXULQJ� �FODVV� �WLPH� �ZKHQ� �VSHFLILFDOO\�� � � � � � � � � �
DSSURYHG� �E\� �WKH� �WHDFKHU� �RU� �D� �VFKRRO� �DGPLQLVWUDWRU� �LQ� �FRQMXQFWLRQ� �ZLWK�� � � � � � � � � � �
DSSURSULDWH��DQG��DXWKRUL]HG��FODVV��RU��VFKRRO��DFWLYLWLHV��RU��HYHQWV���L�H����VWXGHQW��XVH�� � � � � � � � � � � �
RI��D��FDPHUD��GXULQJ��D��SKRWRJUDSK\��FODVV���VWXGHQW��XVH��RI��D��ODSWRS��FRPSXWHU��IRU��D�� � � � � � � � � � � � � � �
FODVV���SUHVHQWDWLRQ����

�
����6WXGHQWV� �PD\� �XVH� �HOHFWURQLF� �GHYLFHV� �GXULQJ� �FODVV� �WLPH� �ZKHQ� �DXWKRUL]HG�� � � � � � � � � �
SXUVXDQW� �WR� �DQ� �,QGLYLGXDO� �(GXFDWLRQ� �3ODQ� ��,(3��� �D� �6HFWLRQ� ������ � � � � � � � � �
$FFRPPRGDWLRQ� �3ODQ�� �RU� �D� �+HDOWKFDUH� �3ODQ�� �RU��SXUVXDQW��WR��D��SODQ��GHYHORSHG�� � � � � � � � � � � �
ZLWK��WKH��VWXGHQW¶V��SDUHQW��ZKHQ��WKH��VWXGHQW��KDV��D��FRPSHOOLQJ��QHHG��WR��KDYH��WKH�� � � � � � � � � � � � � �
GHYLFH���H�J����D��VWXGHQW��ZKRVH��SDUHQW��LV��LQ��WKH��KRVSLWDO��FRXOG��EH��DOORZHG��OLPLWHG�� � � � � � � � � � � � � �
XVH� �RI� �WKH� �FHOO� �SKRQH� �IRU� �IDPLO\� �FRQWDFWV�� �VR� �WKH��IDPLO\��FDQ��JLYH��WKH��VWXGHQW�� � � � � � � � � � � � � � �
XSGDWHV���RQ���WKH���SDUHQW¶V���FRQGLWLRQ����

�
G��������9LRODWLRQV��

���� 3URKLELWHG� �8VH� �RI� �(OHFWURQLF� �'HYLFHV��� �6WXGHQWV� �VKDOO� �QRW� �XVH� �HOHFWURQLF�� � � � � � � � � � �
GHYLFHV� �IRU�� ��D�� �DFWLYLWLHV� �ZKLFK� �GLVUXSW� �WKH� �HGXFDWLRQDO� �HQYLURQPHQW�� ��E��� � � � � � � � � �
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LOOHJDO� �DFWLYLWLHV� �LQ� �YLRODWLRQ� �RI� �VWDWH� �RU� �IHGHUDO� �ODZV� �RU� �UHJXODWLRQV�� ��F��� � � � � � � � � � � �
XQHWKLFDO� �DFWLYLWLHV�� �VXFK� �DV� �FKHDWLQJ��RQ��DVVLJQPHQWV��RU��WHVWV����G���LPPRUDO��RU�� � � � � � � � � � � �
SRUQRJUDSKLF� �DFWLYLWLHV�� ��H�� �DFWLYLWLHV� �LQ��YLRODWLRQ��RI��%RDUG��RU��VFKRRO��SROLFLHV�� � � � � � � � � � �
DQG� �SURFHGXUHV� �UHODWLQJ� �WR� �VWXGHQW� �FRQGXFW� �DQG� �KDUDVVPHQW�� ��I�� �UHFRUGLQJ�� � � � � � � � � �
RWKHUV� ��SKRWRJUDSKV�� �YLGHRWDSLQJ�� �VRXQG� �UHFRUGLQJ�� �HWF��� �ZLWKRXW� �GLUHFW�� � � � � � � �
DGPLQLVWUDWLYH� �DSSURYDO� �DQG� �FRQVHQW� �RI� �WKH� �SHUVRQ�V�� �EHLQJ� �UHFRUGHG�� �RWKHU�� � � � � � � � � �
WKDQ��UHFRUGLQJ��RI��SHUVRQV��SDUWLFLSDWLQJ��LQ��VFKRRO��DFWLYLWLHV��WKDW��DUH��RSHQ��WR��WKH�� � � � � � � � � � � � �
SXEOLF�� ��J�� �³VH[WLQJ�´� �RU� ��K�� �DFWLYLWLHV� �ZKLFK� �LQYDGH� �WKH� �SULYDF\� �RI� �RWKHUV��� � � � � � � � � � � �
6XFK� �VWXGHQW� �PLVXVHV� �ZLOO� �EH� �GHDOW� �ZLWK� �DV� �VHULRXV� �VFKRRO� �YLRODWLRQV�� �DQG�� � � � � � � � � � � �
LPPHGLDWH��DQG��DSSURSULDWH��GLVFLSOLQDU\��DFWLRQ��ZLOO��EH��LPSRVHG���LQFOXGLQJ���EXW�� � � � � � � � � �
QRW���OLPLWHG���WR����VXVSHQVLRQ���DQG���H[SXOVLRQ���IURP���VFKRRO���

�
���� 'LVSRVLWLRQ� �RI� �&RQILVFDWHG� �(OHFWURQLF� �'HYLFHV��� �(OHFWURQLF� �GHYLFHV�� � � � � � �
SRVVHVVHG� �RU� �XVHG� �LQ� �YLRODWLRQ� �RI� �WKLV� �SROLF\� �PD\� �EH� �FRQILVFDWHG� �E\� �VFKRRO�� � � � � � � � � � � � �
SHUVRQQHO� �DQG� �UHWXUQHG� �WR� �WKH� �VWXGHQW� �RU� �SDUHQW�JXDUGLDQ� �DW� �DQ� �DSSURSULDWH�� � � � � � � � � � �
WLPH�� �,I� �DQ� �HOHFWURQLF� �GHYLFH� �LV� �FRQILVFDWHG�� �WKH� �HOHFWURQLF� �GHYLFH� �VKDOO� �EH�� � � � � � � � � � � �
WDNHQ��WR��WKH��VFKRRO¶V��PDLQ��RIILFH��WR��EH��LGHQWLILHG���SODFHG��LQ��D��VHFXUH��DUHD���DQG�� � � � � � � � � � � � � � �
UHWXUQHG��WR��WKH��VWXGHQW��DQG�RU��WKH��VWXGHQW¶V��SDUHQW�JXDUGLDQ��LQ��D��FRQVLVWHQW��DQG�� � � � � � � � � � � �
RUGHUO\���ZD\���

�
�L�� �)LUVW� �9LRODWLRQ�� �'HSHQGLQJ� �XSRQ� �WKH� �QDWXUH� �RI� �WKH� �YLRODWLRQ� �DQG��WKH�� � � � � � � � � � � �

LPSRVLWLRQ� �RI� �RWKHU� �DSSURSULDWH��GLVFLSOLQDU\��DFWLRQ���FRQVHTXHQFHV��DW��D�� � � � � � � � �
PLQLPXP��PD\��LQFOXGH��D��UHOLQTXLVKPHQW��RI��WKH��HOHFWURQLF��GHYLFH��WR��WKH�� � � � � � � � � � �
VFKRRO��DGPLQLVWUDWLRQ��DQG��D��FRQIHUHQFH��EHWZHHQ��WKH��VWXGHQW��DQG��VFKRRO�� � � � � � � � � �
SULQFLSDO� �RU� �DVVLVWDQW� �SULQFLSDO�� �7KH��HOHFWURQLF��GHYLFH��VKDOO��UHPDLQ��LQ�� � � � � � � � � �
WKH� �SRVVHVVLRQ� �RI� �WKH� �VFKRRO� �DGPLQLVWUDWLRQ� �XQWLO� �VXFK� �WLPH� �DV� �WKH�� � � � � � � � � � �
VWXGHQW��SHUVRQDOO\��FRPHV��WR��WKH��VFKRRO¶V��PDLQ��RIILFH��DQG��UHWULHYHV��WKH�� � � � � � � � � � �
HOHFWURQLF���GHYLFH���

�
�LL�� �6HFRQG��9LRODWLRQ�� �'HSHQGLQJ��XSRQ��WKH��QDWXUH��RI��WKH��YLRODWLRQ��DQG��WKH�� � � � � � � � � � � �

LPSRVLWLRQ� �RI� �RWKHU� �DSSURSULDWH��GLVFLSOLQDU\��DFWLRQ���FRQVHTXHQFHV��DW��D�� � � � � � � � �
PLQLPXP��PD\��LQFOXGH��D��UHOLQTXLVKPHQW��RI��WKH��HOHFWURQLF��GHYLFH��WR��WKH�� � � � � � � � � � �
VFKRRO� �DGPLQLVWUDWLRQ� �DQG� �D� �FRQIHUHQFH� �EHWZHHQ� �WKH� �VWXGHQW� �DQG�� � � � � � � � �
KLV�KHU� �SDUHQW�JXDUGLDQ� �DQG��WKH��VFKRRO��SULQFLSDO��RU��DVVLVWDQW��SULQFLSDO��� � � � � � � � �
7KH� �HOHFWURQLF� �GHYLFH� �VKDOO� �UHPDLQ� �LQ� �WKH� �SRVVHVVLRQ� �RI� �WKH� �VFKRRO�� � � � � � � � � � �
DGPLQLVWUDWLRQ� �XQWLO� �VXFK� �WLPH� �DV� �WKH� �VWXGHQW¶V� �SDUHQW�JXDUGLDQ�� � � � � � � �
SHUVRQDOO\� �FRPHV� �WR� �WKH� �VFKRRO¶V� �PDLQ� �RIILFH� �DQG� �UHWULHYHV� �WKH�� � � � � � � � � �
HOHFWURQLF���GHYLFH����

�
�LLL�7KLUG� �9LRODWLRQ�� �'HSHQGLQJ� �XSRQ� �WKH� �QDWXUH� �RI��WKH��YLRODWLRQ��DQG��WKH�� � � � � � � � � � �

LPSRVLWLRQ� �RI� �RWKHU� �DSSURSULDWH��GLVFLSOLQDU\��DFWLRQ���FRQVHTXHQFHV��DW��D�� � � � � � � � �
PLQLPXP��PD\��LQFOXGH��D��UHOLQTXLVKPHQW��RI��WKH��HOHFWURQLF��GHYLFH��WR��WKH�� � � � � � � � � � �
VFKRRO� �DGPLQLVWUDWLRQ�� �D� �FRQIHUHQFH� �EHWZHHQ� �WKH� �VWXGHQW� �DQG� �KLV�KHU�� � � � � � � � �
SDUHQW�JXDUGLDQ��DQG��WKH��VFKRRO��SULQFLSDO��DQG��VXVSHQVLRQ��RI��WKH��VWXGHQW�� � � � � � � � � �
IURP� �VFKRRO�� �7KH� �HOHFWURQLF� �GHYLFH��VKDOO��UHPDLQ��LQ��WKH��SRVVHVVLRQ��RI�� � � � � � � � � � �
WKH� �VFKRRO� �DGPLQLVWUDWLRQ� �XQWLO� �VXFK� �WLPH� �DV� �WKH� �VWXGHQW¶V�� � � � � � � � �
SDUHQW�JXDUGLDQ� �SHUVRQDOO\� �FRPHV� �WR� �WKH� �VFKRRO¶V� �PDLQ� �RIILFH� �DQG�� � � � � � � � �
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UHWULHYHV���WKH���HOHFWURQLF���GHYLFH���
�

H��� 3HQDOWLHV���IRU���3URKLELWHG���8VH���RI���(OHFWURQLF���'HYLFHV���� �
6WXGHQWV� �ZKR� �UHFHLYH� �D� �³VH[WLQJ´� �PHVVDJH� �DUH� �WR� �UHSRUW� �WKH� �PDWWHU� �WR� �D� �VFKRRO�� � � � � � � � � � � � � �
DGPLQLVWUDWRU��DQG��WKHQ��GHOHWH��VXFK��PHVVDJH��IURP��WKHLU��HOHFWURQLF��GHYLFH���6WXGHQWV�� � � � � � � � � � �
VKDOO� �QRW��SDUWLFLSDWH��LQ��VH[WLQJ��RU��KDYH��DQ\��³VH[WLQJ´��PHVVDJH��RQ��WKHLU��HOHFWURQLF�� � � � � � � � � � � � �
GHYLFHV��UHJDUGOHVV��RI��ZKHQ��WKH��PHVVDJH��ZDV��UHFHLYHG��ZKLOH��RQ��VFKRRO��JURXQGV��RU�� � � � � � � � � � � � �
DW� �D��VFKRRO��DFWLYLW\�� �6WXGHQWV��ZKR��YLRODWH��WKH��SURKLELWLRQV��RI��WKLV��SROLF\��VKDOO��EH�� � � � � � � � � � � � � �
VXEMHFW� �WR� �WKH� �LPSRVLWLRQ� �RI� �DSSURSULDWH� �GLVFLSOLQDU\� �DFWLRQ�� �XS� �WR� �DQG��LQFOXGLQJ�� � � � � � � � � � � �
H[SXOVLRQ����SURYLGHG���WKDW���DW���D���PLQLPXP���WKH���IROORZLQJ���SHQDOWLHV���VKDOO���EH���LPSRVHG���

�L� 6WXGHQWV��IRXQG��LQ��SRVVHVVLRQ��RI��D��³VH[WLQJ´��PHVVDJH��VKDOO��EH��VXEMHFW��WR�� � � � � � � � � � � �
D���RQH���������GD\���VXVSHQVLRQ���IURP���VFKRRO���

�LL� 6WXGHQWV� �ZKR� �VHQG� �RU��HQFRXUDJH��DQRWKHU��WR��VHQG��D��³VH[WLQJ´��PHVVDJH�� � � � � � � � � � �
VKDOO���EH���VXEMHFW���WR���D���ILYH���������GD\���VXVSHQVLRQ���IURP���VFKRRO���

�
I�� 5HSRUWLQJ���WR���/DZ���(QIRUFHPHQW���� �
9LRODWLRQV� �RI� �WKLV� �SROLF\� �UHJDUGLQJ� �WKH� �SURKLELWHG� �XVH� �RI� �HOHFWURQLF� �GHYLFHV� �WKDW�� � � � � � � � � � � �
PD\� �FRQVWLWXWH��D��YLRODWLRQ��RI��IHGHUDO��RU��VWDWH��ODZV��DQG��UHJXODWLRQV���LQFOXGLQJ���EXW�� � � � � � � � � � � � �
QRW� �OLPLWHG� �WR�� �WKH� �1HEUDVND� �&KLOG� �3URWHFWLRQ� �$FW� �RU� �WKH� �1HEUDVND� �&KLOG�� � � � � � � � � � � �
3RUQRJUDSK\��3UHYHQWLRQ��$FW��VKDOO��EH��UHSRUWHG��WR��DSSURSULDWH��OHJDO��DXWKRULWLHV��DQG�� � � � � � � � � � �
ODZ���HQIRUFHPHQW���

�
J��� 5HVSRQVLELOLW\���IRU���(OHFWURQLF���'HYLFHV����
6WXGHQWV��RU��WKHLU��SDUHQWV�JXDUGLDQV��DUH��H[SHFWHG��WR��FODLP��D��FRQILVFDWHG��HOHFWURQLF�� � � � � � � � � � �
GHYLFH��ZLWKLQ��WHQ��������GD\V��RI��WKH��GDWH��LW��ZDV��UHOLQTXLVKHG�� �7KH��VFKRRO��VKDOO��QRW�� � � � � � � � � � � � � � �
EH��UHVSRQVLEOH���ILQDQFLDOO\��RU��RWKHUZLVH���IRU��DQ\��XQFODLPHG��HOHFWURQLF��GHYLFHV���%\�� � � � � � � � � � �
EULQJLQJ� �VXFK� �GHYLFHV� �WR� �VFKRRO�� �VWXGHQWV� �DQG� �SDUHQWV� �DXWKRUL]H� �WKH� �VFKRRO� �WR�� � � � � � � � � � � �
GLVSRVH� �RI� �XQFODLPHG� �GHYLFHV� �DW� �WKH� �HQG� �RI� �HDFK� �VHPHVWHU�� �7KH� �'LVWULFW� �LV� �QRW�� � � � � � � � � � � � � �
UHVSRQVLEOH��IRU��WKH��VHFXULW\��DQG��VDIHNHHSLQJ��RI��VWXGHQWV¶��HOHFWURQLF��GHYLFHV��DQG��LV�� � � � � � � � � � � �
QRW� �ILQDQFLDOO\� �UHVSRQVLEOH� �IRU� �DQ\� �GDPDJH�� �GHVWUXFWLRQ�� �RU� �ORVV� �RI� �HOHFWURQLF�� � � � � � � � � � �
GHYLFHV��� �

�
���� +DUDVVPHQW� �DQG� �%XOO\LQJ� �3ROLF\��� �2QH� �RI� �WKH� �PLVVLRQV� �RI� �/RXLVYLOOH� �3XEOLF�� � � � � � � � � � �

6FKRROV� �LV� �WR� �SURYLGH� �VDIH� �DQG� �VHFXUH� �HQYLURQPHQWV� �IRU� �DOO� �VWXGHQWV� �DQG� �VWDII��� � � � � � � � � � � � �
3RVLWLYH� �EHKDYLRUV� ��QRQ�YLROHQFH�� �FRRSHUDWLRQ�� �WHDPZRUN�� �XQGHUVWDQGLQJ�� �DQG�� � � � � � �
DFFHSWDQFH� �RI� �RWKHUV���DUH��HQFRXUDJHG��LQ��WKH��HGXFDWLRQDO��SURJUDP��DQG��UHTXLUHG��RI�� � � � � � � � � � � �
DOO� �VWXGHQWV� �DQG� �VWDII�� �,QDSSURSULDWH� �EHKDYLRUV� ��EXOO\LQJ�� �LQWLPLGDWLRQ� �DQG�� � � � � � � � �
KDUDVVPHQW��DUH��WR��EH��LGHQWLILHG��DQG��FRUUHFWHG���6WXGHQWV��DQG��VWDII��DUH��WR��DYRLG��VXFK�� � � � � � � � � � � � � �
EHKDYLRUV�� �6WUDWHJLHV� �DQG� �SUDFWLFHV� �DUH� �LPSOHPHQWHG� �WR� �UHLQIRUFH� �SRVLWLYH�� � � � � � � � �
EHKDYLRUV���DQG���WR���GLVFRXUDJH���DQG���SURWHFW���RWKHUV���IURP���LQDSSURSULDWH���EHKDYLRUV���

�
³%XOO\LQJ´� �LV� �EHKDYLRU� �ZKHUH� �RQH� �SHUVRQ� �RU� �JURXS� �HQJDJHV� �LQ� �KDUPIXO� �DFWLRQ�� � � � � � � � � � � �
WRZDUGV��DQRWKHU��SHUVRQ��RU��JURXS��DFWLQJ��RQ��D��UHDO��RU��SHUFHLYHG��LPEDODQFH��RI��SRZHU�� � � � � � � � � � � � � �
RU� �YLHZ� �RI� �VXSHULRULW\�� �7KH� �EHKDYLRU� �W\SLFDOO\� �LQFOXGHV� �YHUEDO� ��H�J�� �WHDVLQJ� �RU�� � � � � � � � � � � �
QDPH�FDOOLQJ�� �DQG� �SK\VLFDO� �DJJUHVVLRQ� ��H�J��� �KLWWLQJ�� �SXVKLQJ��� �WKUHDWHQLQJ��� � � � � � � �
H[FOXGLQJ� �RU� �LJQRULQJ�� �VSUHDGLQJ� �UXPRUV�� �RU� �WDNLQJ�� �GHIDFLQJ� �RU� �GHVWUR\LQJ� �WKH�� � � � � � � � � � �
RWKHUV¶��SURSHUW\�� �³+DUDVVPHQW´��LQFOXGHV��WKH��VDPH��DFWLRQV���WKRXJK��QRW��QHFHVVDULO\�� � � � � � � � � �
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IURP� �D� �VWDQGSRLQW� �RI� �SHUFHLYHG� �SRZHU�� �+DUDVVPHQW� �LV� �SURKLELWHG�� �%XOO\LQJ��DQG�� � � � � � � � � � �
KDUDVVPHQW� �LV� �D� �YLRODWLRQ� �RI� �VWXGHQW� �FRQGXFW� �UXOHV� �DQG� �DSSURSULDWH� �GLVFLSOLQDU\�� � � � � � � � � � �
PHDVXUHV���XS��WR��H[SXOVLRQ���ZLOO��EH��HQIRUFHG���:KHQ��EXOO\LQJ��RU��KDUDVVPHQW��LV��GRQH�� � � � � � � � � � � � �
RQ��WKH��EDVLV��RI��JHQGHU���GLVDELOLW\���UDFH���RU��RWKHU��SURWHFWHG��VWDWXV���LW��LV��FRQVLGHUHG��D�� � � � � � � � � � � � � � �
YHU\��VHULRXV��RIIHQVH��IRU��ZKLFK��H[SXOVLRQ��PD\��EH��D��OLNHO\��FRQVHTXHQFH��GHSHQGLQJ�� � � � � � � � � � � �
RQ���WKH���VHYHULW\���RI���WKH���FRQGXFW��� �
�
6WXGHQWV� �ZKR� �DUH� �WKH� �YLFWLP� �RI� �EXOO\LQJ� �RU� �KDUDVVPHQW� �RU� �ZKR� �REVHUYH� �VXFK�� � � � � � � � � � � � �
RFFXUULQJ��DUH��WR��SURPSWO\��UHSRUW��WKH��SUREOHP��WR��WKHLU��WHDFKHU��RU��WR��WKH��3ULQFLSDO��VR�� � � � � � � � � � � � � � �
WKH� �SUREOHP� �FDQ� �EH� �DGGUHVVHG�� �6WXGHQWV� �ZKR� �PDNH� �UHSRUWV� �RI� �EXOO\LQJ� �DFWLYLW\�� � � � � � � � � � � �
ZLOO���QRW���EH���UHWDOLDWHG���DJDLQVW���IRU���PDNLQJ���WKH���UHSRUW����
�

���� ,QDSSURSULDWH��3XEOLF��'LVSOD\V��RI��$IIHFWLRQ���,3'$���� �6WXGHQWV��DUH��QRW��WR��HQJDJH��LQ�� � � � � � � � � � � �
LQDSSURSULDWH� �SXEOLF� �GLVSOD\V� �RI� �DIIHFWLRQ� �RQ� �VFKRRO� �SURSHUW\� �RU� �DW� �VFKRRO�� � � � � � � � � � �
DFWLYLWLHV�� �6XFK��FRQGXFW��LQFOXGHV��NLVVLQJ���WRXFKLQJ���IRQGOLQJ��RU��RWKHU��GLVSOD\V��RI�� � � � � � � � � � �
DIIHFWLRQ��WKDW��ZRXOG��EH��UHDVRQDEO\��FRQVLGHUHG��WR��EH��HPEDUUDVVLQJ��RU��D��GLVWUDFWLRQ�� � � � � � � � � � � �
WR���RWKHUV����6WXGHQWV���ZLOO���IDFH���WKH���IROORZLQJ���FRQVHTXHQFHV���IRU���,3'$����
�

D� �VW���2IIHQVH����6WXGHQW���ZLOO���EH���FRQIURQWHG���DQG���GLUHFWHG���WR���FHDVH����
E� �QG� �2IIHQVH�� �6WXGHQW� �ZLOO� �EH� �FRQIURQWHG�� �GLUHFWHG� �WR� �FHDVH�� �DQG� �SDUHQWV�� � � � � � � � � � �

ZLOO���EH���QRWLILHG����
F� �UG��2IIHQVH���6WXGHQW��ZLOO��EH��VXVSHQGHG��IURP��VFKRRO��IRU��D��PLQLPXP��RI��RQH�� � � � � � � � � � � � �

���� �GD\�� �DQG� �SDUHQWV� �DQG� �VWXGHQW� �ZLOO� �QHHG� �WR� �PHHW� �ZLWK� �WKH�� � � � � � � � � � � �
$GPLQLVWUDWRU�V����DQG�RU���FRXQVHORU����

G� ,I� �WKLV� �W\SH� �RI� �EHKDYLRU� �FRQWLQXHV�� �RU� �LI� �WKH� �,3'$� �LV� �OHZG� �RU� �FRQVWLWXWHV�� � � � � � � � � � � � � �
VH[XDO���FRQGXFW����WKH���VWXGHQW���FRXOG���IDFH���ORQJ�WHUP���VXVSHQVLRQ���RU���H[SXOVLRQ���

�
��� 6SHFLILF� �5XOH� �,WHPV��� �7KH� �IROORZLQJ� �FRQGXFW� �PD\� �UHVXOW� �LQ� �GLVFLSOLQDU\� �DFWLRQ�� � � � � � � � � � �

ZKLFK����LQ���WKH���UHSHDWHG���YLRODWLRQV����PD\���UHVXOW���LQ���GLVFLSOLQH���XS���WR���H[SXOVLRQ���
D� 6WXGHQWV��PXVW��KDYH��D��SDVV��ZKHQ��QRW��LQ��FODVV��GXULQJ��FODVV��WLPH�� �6WXGHQWV��DUH��WR�� � � � � � � � � � � � � � �

XVH� �WKH� �SDVV� �RQO\� �IRU��WKH��SXUSRVH��UHTXHVWHG�� �)RU��H[DPSOH���LI��JLYHQ��D��SDVV��WR�� � � � � � � � � � � � � � �
XVH� �WKH� �UHVWURRP�� �WKH� �VWXGHQW� �PXVW� �SURPSWO\� �SURFHHG� �WR� �DQG� �XVH� �WKH� �QHDUHVW�� � � � � � � � � � � � �
UHVWURRP���DQG���SURPSWO\���UHWXUQ���WR���FODVV����

E� 6WXGHQWV��DUH��H[SHFWHG��WR��EULQJ��DOO��ERRNV��DQG��QHFHVVDU\��PDWHULDOV��WR��FODVV���7KLV�� � � � � � � � � � � � �
LQFOXGHV���VWXG\���KDOOV����

F� $VVLJQPHQWV���IRU���DOO���FODVVHV���DUH���GXH���DV���DVVLJQHG���E\���WKH���WHDFKHU���
G� 6WXGHQWV��DUH��QRW��WR��RSHUDWH��WKH��PLQL�EOLQGV��RU��WKH��ZLQGRZV��ZLWKRXW��SHUPLVVLRQ�� � � � � � � � � � � �

RI���WKH���WHDFKHU����
H� &ODVVHV��DUH��HQGHG��E\��WKH��WHDFKHU�� �6WXGHQWV��DUH��QRW��WR��EHJLQ��WR��SDFN��XS��RU��OHDYH�� � � � � � � � � � � � � � � �

WKH� �FODVV� �XQWLO� �WKH� �GLVPLVVDO� �EHOO� �KDV� �UXQJ� �RU� �WKH� �WHDFKHU� �KDV� �GLVPLVVHG� �WKH�� � � � � � � � � � � � � �
FODVV����

I� 6WXGHQWV���DUH���WR���EH���LQ���WKHLU���VHDWV���DQG���UHDG\���IRU���FODVV���RQ���WKH���WDUG\���EHOO����
J� 6SHFLDO��FODVVHV��VXFK��DV��,QGXVWULDO��7HFKQRORJ\���$UW���3�(����DQG��FRPSXWHU��FRXUVHV�� � � � � � � � � � �

ZLOO� �KDYH� �RWKHU� �VDIHW\� �RU� �FOHDQ�XS� �UXOHV��WKDW��ZLOO��EH��H[SODLQHG��WR��VWXGHQWV��E\�� � � � � � � � � � � � � �
WKDW���WHDFKHU���ZKLFK���PXVW���EH���IROORZHG����

����



�
�

K� 6WXGHQWV� �DUH� �QRW� �WR� �EULQJ� �³QXLVDQFH� �LWHPV´� �WR� �VFKRRO�� �$� �QXLVDQFH� �LWHP� �LV�� � � � � � � � � � � � �
VRPHWKLQJ� �WKDW� �LV� �QRW� �UHTXLUHG� �IRU� �HGXFDWLRQDO� �SXUSRVHV� �DQG� �ZKLFK� �ZRXOG�� � � � � � � � � � �
FDXVH���D���GLVWUDFWLRQ���WR���WKH���VWXGHQW���RU���RWKHUV����

L� 6QRZ���KDQGOLQJ���LV���SURKLELWHG��� �
�

���� 1HWZRUN����(�0DLO����,QWHUQHW���DQG���2WKHU���&RPSXWHU���8VH���5XOHV����
�D� *HQHUDO���5XOHV����

�L� 7KH� �QHWZRUN� �LV� �SURYLGHG� �WR� �VWDII� �DQG� �VWXGHQWV� �WR� �FRQGXFW� �UHVHDUFK� �DQG�� � � � � � � � � � � �
FRPPXQLFDWH��ZLWK��RWKHUV�� �$FFHVV��WR��QHWZRUN��VHUYLFHV��LV��JLYHQ��WR��VWDII��DQG�� � � � � � � � � � � �
VWXGHQWV� �ZKR� �KDYH� �DJUHHG� �WR� �DFW� �LQ� �D� �UHVSRQVLEOH� �PDQQHU�� �3DUHQWDO�� � � � � � � � � � �
SHUPLVVLRQ��LV��UHTXLUHG��IRU��VWXGHQW��XVH�� �$FFHVV��IRU��DOO��VWDII��DQG��VWXGHQWV��LV�� � � � � � � � � � � � �
D���SULYLOHJH���DQG���QRW���D���ULJKW���

�LL� ,QGLYLGXDO� �XVHUV��RI��WKH��GLVWULFW��QHWZRUN��DUH��UHVSRQVLEOH��IRU��WKHLU��EHKDYLRU��� � � � � � � � � � �
DFWLRQV�� �SUREOHPV�� �DQG� �FRPPXQLFDWLRQV� �LQYROYLQJ� �DQG� �RYHU� �WKH� �QHWZRUN��� � � � � � � � �
8VHUV� �ZLOO� �FRPSO\� �ZLWK� �GLVWULFW� �UXOHV� �DQG��ZLOO��KRQRU��WKH��DJUHHPHQWV��WKH\�� � � � � � � � � � � �
KDYH� �VLJQHG�� �%H\RQG� �FODULILFDWLRQ� �RI� �VXFK� �UXOHV�� �WKH� �GLVWULFW� �LV� �QRW�� � � � � � � � � � �
UHVSRQVLEOH� �IRU� �UHVWULFWLQJ�� �PRQLWRULQJ�� �HGLWLQJ�� �RU� �FRQWUROOLQJ� �WKH�� � � � � � � �
LQIRUPDWLRQ�� �HTXLSPHQW� �RU� �FRPPXQLFDWLRQV� �RI� �LQGLYLGXDOV� �XWLOL]LQJ� �WKH�� � � � � � � �
QHWZRUN���RU���WKH���HQG���SURGXFW���RU���UHVXOW���RI���VXFK���XWLOL]DWLRQ���

�LLL� 1HWZRUN��VWRUDJH��DUHDV��VKDOO��EH��WUHDWHG��OLNH��VFKRRO��ORFNHUV��IRU��VWXGHQWV��� � � � � � � � � � �
1HWZRUN� �DGPLQLVWUDWRUV� �PD\� �UHYLHZ� �ILOHV�� �LQIRUPDWLRQ�� �HTXLSPHQW��� � � � � � �
PHVVDJHV� �DQG� �FRPPXQLFDWLRQV� �RI� �VWDII� �DQG� �VWXGHQWV� �WR� �PDLQWDLQ� �V\VWHP�� � � � � � � � � �
LQWHJULW\� �DQG� �HQVXUH� �WKDW� �XVHUV� �DUH� �XVLQJ��WKH��QHWZRUN��V\VWHP��UHVSRQVLEO\��� � � � � � � � � � �
8VHUV� �VKRXOG� �QRW� �H[SHFW� �WKDW� �ILOHV��RU��DQ\��LQIRUPDWLRQ��VWRUHG��RU��RWKHUZLVH�� � � � � � � � � � � �
XVHG� �RU� �UHWDLQHG� �RQ��WKH��QHWZRUN���GLVWULFW��VHUYHUV���RU��LQ��FRPSXWHUV���ZLOO��EH�� � � � � � � � � � � � �
SULYDWH�� �1R� �UHDVRQDEOH� �H[SHFWDWLRQ� �RI� �SULYDF\� �VKDOO� �H[LVW� �LQ� �UHODWLRQ� �WR�� � � � � � � � � � �
QHWZRUN���XVH���

�LY�8VHUV��VKRXOG��QRW��H[SHFW���DQG��WKH��GLVWULFW��GRHV��QRW��ZDUUDQW���DQ\��LQIRUPDWLRQ�� � � � � � � � � � � �
RU� �SURGXFWV� �REWDLQHG� �IURP� �WKH� �QHWZRUN�� �WKDW� �ILOHV� �RU� �LQIRUPDWLRQ� �VWRUHG��� � � � � � � � � � �
REWDLQHG� �RU� �XVHG� �RQ� �WKH� �QHWZRUN� �ZLOO� �EH� �SULYDWH�� �DQG� �XVH��RI��WKH��QHWZRUN�� � � � � � � � � � � � � �
ZDLYHV� �DQG� �UHOLQTXLVKHV� �DOO� �VXFK� �SULYDF\� �ULJKWV�� �LQWHUHVWV� �RU� �FODLPV� �WR�� � � � � � � � � � �
FRQILGHQWLDOLW\���WKH���XVHU���PD\���KDYH���XQGHU���VWDWH���RU���IHGHUDO���ODZ���

�Y� 7KH� �GLVWULFW� �ZLOO� �QRW� �EH� �OLDEOH� �IRU�� �DQG� �GRHV� �QRW� �ZDUUDQW� �LQ� �DQ\� �ZD\��� � � � � � � � � � � � � �
SXUFKDVHV� �PDGH� �E\� �DQ\� �XVHU� �RYHU� �WKH� �QHWZRUN�� �8VHUV� �VKDOO� �QRW� �PDNH�� � � � � � � � � � � �
SXUFKDVHV���RI���JRRGV���DQG�RU���VHUYLFHV���YLD���WKH���GLVWULFW
V���QHWZRUN���

�
�E� 3ROLF\� �DQG� �5XOHV� �IRU� �$FFHSWDEOH� �8VH� �RI� �&RPSXWHUV� �DQG� �WKH� �1HWZRUN��� �7KH�� � � � � � � � � � � �

IROORZLQJ� �SROLF\� �DQG� �UXOHV� �IRU� �DFFHSWDEOH��XVH��RI��FRPSXWHUV��DQG��WKH��QHWZRUN��� � � � � � � � � � � �
LQFOXGLQJ� �,QWHUQHW�� �VKDOO� �DSSO\� �WR� �DOO� �GLVWULFW��DGPLQLVWUDWRUV���IDFXOW\���VWDII��DQG�� � � � � � � � � � �
VWXGHQWV�� �7KH� �WHUP� ��8VHUV��� �DV� �FRQWDLQHG� �KHUHLQ�� �VKDOO� �DSSO\� �WR� �DOO� �VXFK�� � � � � � � � � � � �
LQGLYLGXDOV�� �7KH� �6XSHULQWHQGHQW�� �RU��WKH��6XSHULQWHQGHQW
V��GHVLJQHH���LV��KHUHE\�� � � � � � � � �
GHOHJDWHG� �DOO� �DXWKRULW\� �DQG� �LV� �WKH� �XOWLPDWH� �SHUVRQ� �LQ� �FKDUJH� �RI� �WKH� �GLVWULFW�� � � � � � � � � � � � �
QHWZRUN� �DQG� �WHFKQRORJ\� �UHVRXUFHV� �RU� �HTXLSPHQW�� �DQG� �WKH� �VDPH� �VKDOO� �DOVR��EH�� � � � � � � � � � � �
XQGHU� �WKH� �GLUHFW� �VXSHUYLVLRQ� �RI� �WKH� �VLWH� �RU� �EXLOGLQJ� �DGPLQLVWUDWRU� �ZKHUH�� � � � � � � � � � �
ORFDWHG����VRPHWLPHV���KHUHLQ���FDOOHG����QHWZRUN���DGPLQLVWUDWRUV����

�
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�L� 8VHUV� �VKDOO� �QRW� �HUDVH�� �UHPDNH�� �RU� �PDNH��XQXVDEOH��DQ\RQH��HOVH
V��FRPSXWHU��� � � � � � � � � � �
LQIRUPDWLRQ���ILOHV���SURJUDPV��RU��GLVNV�� �,Q��DGGLWLRQ��WR��DQ\��RWKHU��GLVFLSOLQDU\�� � � � � � � � � � �
DFWLRQ� �RU��OHJDO��DFWLRQ��WKDW��PD\��RFFXU���DQ\��XVHU��YLRODWLQJ��WKLV��UXOH��VKDOO��EH�� � � � � � � � � � � � � �
OLDEOH� �IRU� �DQ\� �DQG� �DOO� �GDPDJHV� �WR� �WKH� �FRPSXWHU�� �LQIRUPDWLRQ�� �ILOHV��� � � � � � � � � � �
SURJUDPV���RU���GLVNV���

�LL� 8VHUV��VKDOO��QRW��OHW��RWKHU��SHRSOH��XVH��WKHLU��QDPH���DFFRXQW���ORJ�RQ��SDVVZRUG��� � � � � � � � � � � �
RU���ILOHV���IRU���DQ\���UHDVRQ����H[FHSW���IRU���DXWKRUL]HG���VWDII���PHPEHUV����

�LLL� �8VHUV� �VKDOO� �QRW� �XVH� �RU� �WU\� �WR� �GLVFRYHU� �DQRWKHU� �XVHU
V� �DFFRXQW� �RU�� � � � � � � � � � � � �
SDVVZRUG���

�LY�8VHUV� �VKDOO� �QRW� �XVH� �WKH� �FRPSXWHUV� �RU� �QHWZRUN� �IRU� �QRQ�LQVWUXFWLRQDO� �RU�� � � � � � � � � � �
QRQ�DGPLQLVWUDWLYH���SXUSRVHV����H�J�����JDPHV���RU���DFWLYLWLHV���IRU���SHUVRQDO���SURILW����

�Y� 8VHUV� �VKDOO� �QRW� �XVH� �WKH� �FRPSXWHU� �IRU� �XQODZIXO� �SXUSRVHV�� �VXFK� �DV� �LOOHJDO�� � � � � � � � � � � �
FRS\LQJ���RU���LQVWDOODWLRQ���RI���XQDXWKRUL]HG���VRIWZDUH���

�YL�8VHUV� �VKDOO� �QRW� �FRS\�� �FKDQJH�� �RU� �WUDQVIHU� �DQ\� �VRIWZDUH� �RU� �GRFXPHQWDWLRQ�� � � � � � � � � � �
SURYLGHG� �E\� �WHDFKHUV�� �RU� �RWKHU� �VWXGHQWV� �ZLWKRXW� �SHUPLVVLRQ� �IURP� �WKH�� � � � � � � � � �
QHWZRUN���DGPLQLVWUDWRUV���

�YLL� 8VHUV��VKDOO��QRW��ZULWH���SURGXFH���JHQHUDWH���FRS\���SURSDJDWH���RU��DWWHPSW��WR�� � � � � � � � � � �
LQWURGXFH� �DQ\� �FRPSXWHU� �FRGH�� �VRIWZDUH� �RU� �LQIRUPDWLRQ� �GHVLJQHG� �WR�� � � � � � � � �
VHOI�UHSOLFDWH���GDPDJH���RU��RWKHUZLVH��KLQGHU��WKH��SHUIRUPDQFH��RI��WKH��QHWZRUN�� � � � � � � � � �
RU� �DQ\� �FRPSXWHU
V� �PHPRU\�� �ILOH� �V\VWHP�� �RU� �VRIWZDUH�� �6XFK� �VRIWZDUH� �LV�� � � � � � � � � � �
RIWHQ���FDOOHG���D���EXJ����YLUXV����ZRUP����7URMDQ���KRUVH����RU���VLPLODU���QDPH���

�YLLL� 8VHUV� �VKDOO� �QRW� �XVH� �WKH� �FRPSXWHU� �WR� �DQQR\� �RU� �KDUDVV� �RWKHUV� �ZLWK�� � � � � � � � � � � �
ODQJXDJH���LPDJHV���RU��WKUHDWV�� �8VHUV��VKDOO��QRW��DFFHVV���DFFHSW���FUHDWH��RU��VHQG�� � � � � � � � � � � �
DQ\� �REVFHQH�� �YXOJDU�� �OHZG�� �WDVWHOHVV�� �RU� �REMHFWLRQDEOH� �PHVVDJHV��� � � � � � � �
LQIRUPDWLRQ����ODQJXDJH����RU���LPDJHV���

�L[�8VHUV� �VKDOO� �QRW� �GDPDJH� �WKH� �QHWZRUN� �RU� �HTXLSPHQW�� �GDPDJH� �LQIRUPDWLRQ�� � � � � � � � � �
EHORQJLQJ� �WR� �RWKHUV�� �PLVXVH� �QHWZRUN��UHVRXUFHV���RU��DOORZ��RWKHUV��WR��PLVXVH�� � � � � � � � � � �
QHWZRUN� �UHVRXUFHV�� �,Q� �DGGLWLRQ� �WR� �DQ\� �RWKHU� �GLVFLSOLQDU\� �DFWLRQ� �RU� �OHJDO�� � � � � � � � � � �
DFWLRQ� �WKDW� �PD\� �RFFXU�� �DQ\� �XVHU� �YLRODWLQJ� �WKLV� �RU� �DQ\� �RWKHU� �UXOH� �VKDOO� �EH�� � � � � � � � � � � � � �
OLDEOH��IRU��DQ\��DQG��DOO��GDPDJHV��WR��WKH��FRPSXWHU���QHWZRUN���LQIRUPDWLRQ���ILOHV��� � � � � � � � � � � �
SURJUDPV���RU���GLVNV���

�[� 8VHUV� �VKDOO� �QRW� �WDPSHU� �ZLWK� �FRPSXWHUV�� �QHWZRUNV�� �SULQWHUV�� �RU� �RWKHU�� � � � � � � � � �
DVVRFLDWHG� �HTXLSPHQW� �H[FHSW� �DV� �GLUHFWHG� �E\� �WKH� �WHDFKHU� �RU� �QHWZRUN�� � � � � � � � � �
DGPLQLVWUDWRU���

�[L�8VHUV� �VKDOO� �QRW� �WDNH� �WHFKQRORJ\� �HTXLSPHQW� ��KDUGZDUH� �RU� �VRIWZDUH�� �IURP�� � � � � � � � � �
WKH� �VFKRRO� �JURXQGV� �RU� �UHPRYH� �VXFK� �IURP� �FRPSXWHU� �ZRUN� �DUHDV� �ZLWKRXW�� � � � � � � � � � �
ZULWWHQ���SHUPLVVLRQ���RI���WKH���QHWZRUN���DGPLQLVWUDWRU���

�F� (WLTXHWWH� �DQG� �5XOHV� �IRU� �8VH� �RI� �&RPSXWHUV� �DQG� �WKH� �1HWZRUN��� �$OO� �XVHUV� �RI�� � � � � � � � � � � � �
FRPSXWHUV� �DQG� �WKH� �QHWZRUN� �DUH� �H[SHFWHG� �WR� �DELGH� �E\� �WKH� �JHQHUDOO\� �DFFHSWHG�� � � � � � � � � � � �
UXOHV� �RI� �QHWZRUN� �HWLTXHWWH�� �,QIRUPDO� �UXOHV� �RI� �EHKDYLRU� �KDYH� �HYROYHG� �IRU� �WKH�� � � � � � � � � � � �
XVH��RI��DQG��FRPPXQLFDWLRQ��RQ��WKH��QHWZRUN���,QWHUQHW��DQG��RWKHU��RQOLQH��VHUYLFHV��� � � � � � � � � � � �
%UHDFKHV� �FDQ� �UHVXOW� �LQ� �KDUVK� �FULWLFLVP� �E\� �RWKHUV�� �7KHVH� �UXOHV� �RI� �EHKDYLRU�� � � � � � � � � � � �
LQFOXGH����EXW���DUH���QRW���OLPLWHG���WR����WKH���IROORZLQJ���

�
�L� %H���SROLWH�����'R���QRW���EHFRPH���DEXVLYH���LQ���\RXU���PHVVDJHV���WR���RWKHUV���
�LL� 8VH� �DSSURSULDWH� �ODQJXDJH�� �'R� �QRW� �VZHDU�� �XVH� �YXOJDULWLHV� �RU� �DQ\� �RWKHU�� � � � � � � � � � �

LQDSSURSULDWH���ODQJXDJH����PHVVDJH����LQIRUPDWLRQ���RU���LPDJHV���
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�LLL� 'R� �QRW� �UHYHDO� �\RXU� �SHUVRQDO� �DFFRXQW�� �DGGUHVV� �RU� �SKRQH� �QXPEHUV�� �RU�� � � � � � � � � � �
WKDW���RI���RWKHU���VWXGHQWV���RU���FROOHDJXHV���

�LY�1RWH� �WKDW� �HOHFWURQLF� �PDLO� ��H�PDLO�� �LV� �VSHFLILFDOO\� �QRW� �JXDUDQWHHG� �WR� �EH�� � � � � � � � � � �
SULYDWH�� �3HRSOH��ZKR��RSHUDWH��WKH��V\VWHP��GR��KDYH��DFFHVV��WR��PDLO�� �0HVVDJHV�� � � � � � � � � � � �
UHODWLQJ� �WR� �RU� �LQ� �VXSSRUW� �RI� �LOOHJDO� �DFWLYLWLHV� �PD\� �EH� �UHSRUWHG� �WR� �WKH�� � � � � � � � � � � � �
DXWKRULWLHV�� �0HVVDJHV� �ZKLFK� �YLRODWH� �WKH� �UXOHV� �ZLOO� �UHVXOW� �LQ� �GLVFLSOLQDU\�� � � � � � � � � �
DFWLRQ���

�Y� $OO��FRPPXQLFDWLRQV��DQG��LQIRUPDWLRQ��DFFHVVLEOH��YLD��WKH��QHWZRUN��VKRXOG��EH�� � � � � � � � � �
DVVXPHG���WR���EH���SULYDWH���SURSHUW\���RI���RWKHUV���

�YL�'R���QRW���SODFH���XQODZIXO���LQIRUPDWLRQ���RQ���DQ\���QHWZRUN���V\VWHP���
�YLL� .HHS� �SDUDJUDSKV� �DQG� �PHVVDJHV� �VKRUW� �DQG� �WR� �WKH��SRLQW�� �)RFXV��RQ��RQH�� � � � � � � � � � � �

VXEMHFW���SHU���PHVVDJH���
�YLLL� ,QFOXGH� �\RXU� �VLJQDWXUH� �DW� �WKH� �ERWWRP� �RI� �HPDLO� �PHVVDJHV�� �<RXU�� � � � � � � � � �

VLJQDWXUH� �IRRWHU� �VKRXOG� �LQFOXGH� �\RXU� �QDPH�� �SRVLWLRQ�� �DIILOLDWLRQ�� �DQG�� � � � � � � � �
QHWZRUN���RU���,QWHUQHW���DGGUHVV���

�L[�2WKHU� �UXOHV� �PD\� �EH��HVWDEOLVKHG��E\��WKH��QHWZRUN��DGPLQLVWUDWRUV��RU��WHDFKHUV�� � � � � � � � � � �
IURP���WLPH���WR���WLPH���

�
�G� 3HQDOWLHV��IRU��9LRODWLRQ��RI��5XOHV��� �$OO��RI��WKH��SROLFLHV���UXOHV���DQG��SURFHGXUHV��IRU�� � � � � � � � � � � � �

DFFHSWDEOH� �XVH� �RI� �FRPSXWHUV� �DQG� �WKH� �QHWZRUN� �DUH� �LQWHQGHG� �WR� �PDNH� �WKH�� � � � � � � � � � � �
FRPSXWHUV��DQG��WKH��QHWZRUN��PRUH��UHOLDEOH��IRU��XVHUV�� �7KH\��DUH��DOVR��LQWHQGHG��WR�� � � � � � � � � � � � �
PLQLPL]H��WKH��EXUGHQ��RI��DGPLQLVWUDWLQJ��WKH��QHWZRUNV��VR��WKDW��PRUH��WLPH��FDQ��EH�� � � � � � � � � � � � �
VSHQW��RQ��HGXFDWLRQ��DQG��HQKDQFLQJ��VHUYLFHV���8VH��RI��WKH��FRPSXWHU��DQG��DFFHVV��WR�� � � � � � � � � � � � �
WHOHFRPPXQLFDWLRQV� �UHVRXUFHV� �LV��D��SULYLOHJH��DQG��QRW��D��ULJKW�� �9LRODWLRQ��RI��WKH�� � � � � � � � � � � �
SROLFLHV�� �UXOHV�� �DQG� �SURFHGXUHV� �FRQFHUQLQJ� �WKH� �XVH� �RI� �FRPSXWHUV� �DQG� �WKH�� � � � � � � � � � �
QHWZRUN��PD\��UHVXOW��LQ��GLVFLSOLQDU\��DFWLRQ��XS��WR���DQG��LQFOXGLQJ���ORVV��RI��DFFHVV��� � � � � � � � � � � � �
VXVSHQVLRQ� �DQG�RU� �H[SXOVLRQ� �RI� �VWXGHQWV� �IURP� �VFKRRO� �DQG� �ORVV� �RI� �DFFHVV��� � � � � � � � � � �
VXVSHQVLRQ�� �WHUPLQDWLRQ�� �QRQ� �UHQHZDO� �RU� �FDQFHOODWLRQ� �RI� �WKH� �FRQWUDFW� �RI�� � � � � � � � � �
DGPLQLVWUDWRUV����WHDFKHUV����RU���RWKHU���VFKRRO���HPSOR\HHV���

�
�H� 6WXGHQW��DQG��3DUHQW��$JUHHPHQWV�� �6WXGHQWV��DQG��SDUHQWV��PD\��EH��UHTXLUHG��WR��VLJQ�� � � � � � � � � � � �

D� �FRPSXWHU� �DQG� �QHWZRUN� �XVH� �DJUHHPHQW� �DV� �D� �FRQGLWLRQ� �RI� �WKH� �VWXGHQW� �EHLQJ�� � � � � � � � � � � � �
SHUPLWWHG���WR���XVH���VXFK���HTXLSPHQW��� �

�
��� 5LVNV���RI���0\6SDFH����)DFHERRN���DQG���RWKHU���6RFLDO���1HWZRUNLQJ����

7KH��SXUSRVH��RI��WKLV��PHVVDJH��LV��WR��JLYH��RXU��VWXGHQWV��LQIRUPDWLRQ��DERXW��WKH��ULVNV��RI�� � � � � � � � � � � � � � �
XVLQJ���0\6SDFH����)DFHERRN����;DQJD����DQG���VLPLODU���VRFLDO���QHWZRUNLQJ���VLWHV��� �
�
7KHVH� �VLWHV� �DUH� �SXEOLF� �VRXUFHV� �RI� �LQIRUPDWLRQ�� �7KH� �LQIRUPDWLRQ� �PD\� �EH� �VHHQ� �E\�� � � � � � � � � � � � �
\RXU� �VFKRRO� �DGPLQLVWUDWRUV�� �\RXU� �SDUHQWV�� �DQG� �ODZ� �HQIRUFHPHQW�� �,W� �LV� �DOVR�� � � � � � � � � � �
DFFHVVLEOH� �WR� �SHRSOH� �ZKR� �\RX� �GRQ¶W� �HYHQ� �NQRZ� �QRZ�� �EXW� �PD\� �ODWHU� �ZDQW� �WR�� � � � � � � � � � � � � �
LPSUHVV²VXFK��DV��XQLYHUVLW\��DGPLVVLRQV��DQG��VFKRODUVKLS��RIILFLDOV��DQG��SURVSHFWLYH�� � � � � � � � �
HPSOR\HUV�� �,Q� �IDFW�� �PDQ\��ODUJH��FRPSDQLHV��QRZ��VHDUFK��WKH��LQWHUQHW��DV��D��PHDQV��RI�� � � � � � � � � � � � � �
FRQGXFWLQJ��EDFNJURXQG��FKHFNV��RQ��MRE��DSSOLFDQWV�� �:KDW��\RX��VD\��QRZ��RQ��0\6SDFH�� � � � � � � � � � � �
PD\���DIIHFW���\RX���\HDUV���ODWHU���
�
:KDW��\RX��VD\��QRZ��RQOLQH��PD\��DOVR��DIIHFW��\RX��ULJKW��QRZ�� �3LFWXUHV��RU��ZULWLQJV��WKDW�� � � � � � � � � � � � � � �
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VKRZ��WKDW��\RX��KDYH��YLRODWHG��VWXGHQW��FRQGXFW��UXOHV��PD\��UHVXOW��LQ��VFKRRO��GLVFLSOLQH��� � � � � � � � � � � � �
$� �SLFWXUH� �RI� �D� �VWXGHQW� �GULQNLQJ� �D� �EHHU� �PD\� �YHU\� �ZHOO��OHDG��WR��D��VXVSHQVLRQ��IURP�� � � � � � � � � � � � � � � �
DFWLYLWLHV��LI��WKH��VFKRRO��OHDUQV��DERXW��LW�� �&ULPLQDO��FKDUJHV��PD\��EH��ILOHG��DJDLQVW��\RX�� � � � � � � � � � � � � �
EDVHG���RQ���LQIRUPDWLRQ���SRVWHG���RQ���0\6SDFH����
�
6RFLDO� �1HWZRUNLQJ� �6LWHV� �KDYH� �SXEOLVKHG� �D� �*XLGH� �IRU� �VFKRROV� �ZLWK� �VRPH�� � � � � � � � � � �
VXJJHVWLRQV���WKDW���ZH���ZRXOG���OLNH���WR���VKDUH���ZLWK���\RX��� �
�
+HUH� �DUH� �VRPH� �FRPPRQ� �VHQVH� �JXLGHOLQHV� �WKDW� �\RX� �VKRXOG� �IROORZ� �ZKHQ� �XVLQJ�� � � � � � � � � � � �
6RFLDO���1HWZRUNLQJ���6LWHV���LQ���JHQHUDO���

�
Ɣ 'RQ¶W� �IRUJHW� �WKDW� �\RXU� �SURILOH� �DQG� �IRUXPV� �DUH� �SXEOLF� �VSDFHV�� �'RQ¶W� �SRVW�� � � � � � � � � � � �

DQ\WKLQJ��\RX��ZRXOGQ¶W��ZDQW��WKH��ZRUOG��WR��NQRZ���H�J����\RXU��SKRQH��QXPEHU��� � � � � � � � � � � �
DGGUHVV����,0���VFUHHQ���QDPH����RU���VSHFLILF���ZKHUHDERXWV�����

Ɣ $YRLG��SRVWLQJ��DQ\WKLQJ��WKDW��ZRXOG��PDNH��LW��HDV\��IRU��D��VWUDQJHU��WR��ILQG��\RX��� � � � � � � � � � � � � �
VXFK���DV���ZKHUH���\RX���KDQJ���RXW���HYHU\GD\���DIWHU���VFKRRO���

Ɣ 3HRSOH� �DUHQ¶W� �DOZD\V� �ZKR� �WKH\� �VD\� �WKH\� �DUH�� �%H� �FDUHIXO� �DERXW� �DGGLQJ�� � � � � � � � � � � �
VWUDQJHUV��WR��\RXU��IULHQGV��OLVW���,W¶V��IXQ��WR��FRQQHFW��ZLWK��QHZ��IULHQGV��IURP��DOO�� � � � � � � � � � � � � �
RYHU��WKH��ZRUOG���EXW��DYRLG��PHHWLQJ��SHRSOH��LQ��SHUVRQ��ZKRP��\RX��GR��QRW��IXOO\�� � � � � � � � � � � � � �
NQRZ���,I��\RX��PXVW��PHHW��VRPHRQH���GR��LW��LQ��D��SXEOLF��SODFH��DQG��EULQJ��D��IULHQG�� � � � � � � � � � � � � � � �
RU���WUXVWHG���DGXOW���

Ɣ +DUDVVPHQW�� �KDWH� �VSHHFK� �DQG��LQDSSURSULDWH��FRQWHQW��VKRXOG��EH��UHSRUWHG���,I�� � � � � � � � � �
\RX� �IHHO� �VRPHRQH¶V� �EHKDYLRU� �LV� �LQDSSURSULDWH�� �UHDFW�� �7DON� �ZLWK� �D� �WUXVWHG�� � � � � � � � � � �
DGXOW����RU���UHSRUW���LW���WR���WKH���SURSHU���DXWKRULWLHV���

Ɣ 'RQ¶W� �SRVW� �DQ\WKLQJ� �WKDW� �ZRXOG� �HPEDUUDVV� �\RX� �ODWHU�� �7KLQN� �WZLFH� �EHIRUH�� � � � � � � � � � �
SRVWLQJ���D���SKRWR���RU���LQIR���\RX���ZRXOGQ¶W���ZDQW���\RXU���SDUHQWV���RU���ERVV���WR���VHH���

Ɣ 'RQ¶W��PLVOHDG��SHRSOH��LQWR��WKLQNLQJ��WKDW��\RX¶UH��ROGHU��RU��\RXQJHU���,I��\RX��OLH�� � � � � � � � � � � � �
DERXW���\RXU���DJH����FHUWDLQ���VRFLDO���PHGLD���VLWHV���ZLOO���GHOHWH���\RXU���SURILOH���

�
:H���XUJH���DOO���VWXGHQWV���WR���IROORZ���WKHVH���FRPPRQ���VHQVH���JXLGHOLQHV���

�
6HFWLRQ����� 5HSRUWLQJ���6WXGHQW���/DZ���9LRODWLRQV����

��� &DVHV��RI��ODZ��YLRODWLRQV��RU��VXVSHFWHG��ODZ��YLRODWLRQV��E\��VWXGHQWV��ZLOO��EH��UHSRUWHG��WR�� � � � � � � � � � � � � �
WKH���SROLFH���DQG���WR���WKH���VWXGHQW
V���SDUHQWV���RU���JXDUGLDQ���DV���VRRQ���DV���SRVVLEOH���

��� :KHQ� �D� �3ULQFLSDO� �RU� �RWKHU� �VFKRRO� �RIILFLDO� �UHOHDVHV� �D� �PLQRU� �VWXGHQW� �WR� �D� �SHDFH�� � � � � � � � � � � � � �
RIILFHU���H�J����SROLFH��RIILFHU���VKHULII���DQG��DOO��RWKHU��SHUVRQV��ZLWK��VLPLODU��DXWKRULW\��WR�� � � � � � � � � � � � �
PDNH� �DUUHVWV�� �IRU� �WKH� �SXUSRVH� �RI� �UHPRYLQJ� �WKH� �PLQRU� �IURP� �WKH� �VFKRRO��SUHPLVHV��� � � � � � � � � � � � �
WKH� �3ULQFLSDO� �RU� �RWKHU� �VFKRRO� �RIILFLDO� �ZLOO� �WDNH� �LPPHGLDWH� �VWHSV� �WR� �QRWLI\� �WKH�� � � � � � � � � � � � �
SDUHQW���JXDUGLDQ���RU��UHVSRQVLEOH��UHODWLYH��RI��WKH��PLQRU��UHJDUGLQJ��WKH��UHOHDVH��RI��WKH�� � � � � � � � � � � � �
PLQRU��WR��WKH��RIILFHU��DQG��UHJDUGLQJ��WKH��SODFH��WR��ZKLFK��WKH��PLQRU��LV��UHSRUWHGO\��EHLQJ�� � � � � � � � � � � � � � �
WDNHQ�� �$Q� �H[FHSWLRQ� �DSSOLHV� �ZKHQ� �D� �PLQRU� �KDV� �EHHQ� �WDNHQ� �LQWR� �FXVWRG\� �DV� �D�� � � � � � � � � � � � � �
YLFWLP��RI��VXVSHFWHG��FKLOG��DEXVH���LQ��WKDW��HYHQW��WKH��3ULQFLSDO��RU��RWKHU��VFKRRO��RIILFLDO�� � � � � � � � � � � � � �
VKDOO� �SURYLGH� �WKH� �SHDFH� �RIILFHU� �ZLWK� �WKH� �DGGUHVV� �DQG� �WHOHSKRQH� �QXPEHU� �RI� �WKH�� � � � � � � � � � � � �
PLQRU
V���SDUHQWV���RU���JXDUGLDQ���

��� ,Q� �DQ� �HIIRUW� �WR� �GHPRQVWUDWH� �WKDW� �VWXGHQW� �EHKDYLRU� �LV� �DOZD\V� �VXEMHFW� �WR� �SRVVLEOH�� � � � � � � � � � � � �
OHJDO� �VDQFWLRQV� �UHJDUGOHVV� �RI� �ZKHUH� �WKH� �EHKDYLRU� �RFFXUV� �LW� �VKDOO� �EH��WKH��SROLF\��RI�� � � � � � � � � � � � � �
WKH��/RXLVYLOOH��3XEOLF��6FKRROV��WR��QRWLI\��WKH��SURSHU��OHJDO��DXWKRULWLHV��ZKHQ��D��VWXGHQW�� � � � � � � � � � � � �
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HQJDJHV� �LQ� �DQ\� �RI� �WKH� �IROORZLQJ� �EHKDYLRUV� �RQ� �VFKRRO� �JURXQGV� �RU� �DW� �D� �VFKRRO�� � � � � � � � � � � � � �
VSRQVRUHG���HYHQW���
�D� .QRZLQJO\���SRVVHVVLQJ���LOOHJDO���GUXJV���RU���DOFRKRO���
�E� $VVDXOW���
�F� 9DQGDOLVP���UHVXOWLQJ���LQ���VLJQLILFDQW���SURSHUW\���GDPDJH���
�G� 7KHIW���RI���VFKRRO���RU���SHUVRQDO���SURSHUW\���RI���D���VLJQLILFDQW���QDWXUH���
�H� $XWRPRELOH���DFFLGHQW���
�I� $Q\� �RWKHU� �EHKDYLRU� �ZKLFK� �VLJQLILFDQWO\� �WKUHDWHQV� �WKH� �KHDOWK� �RU� �VDIHW\� �RI�� � � � � � � � � � �

VWXGHQWV����VWDII���RU���RWKHU���SHUVRQV���RU���ZKLFK���LV���UHTXLUHG���E\���ODZ���WR���EH���UHSRUWHG���
6WXGHQWV� �DUH� �H[SHFWHG� �WR� �EHKDYH� �LQ� �ZD\V� �WKDW� �DUH� �UHVSHFWIXO�� �UHVSRQVLEOH�� �DQG� �VDIH�� �:KHQ�� � � � � � � � � � � � � �
GLVFLSOLQDU\� �DFWLRQ� �LV� �QHHGHG� �WKH� �IROORZLQJ� �FRUH� �EHOLHIV� �ZLOO� �EH� �WKH� �EDVLV� �IRU� �KDQGOLQJ� �HDFK�� � � � � � � � � � � � � � �
VLWXDWLRQ���

�� (YHU\� �DWWHPSW� �ZLOO� �EH� �PDGH� �WR� �PDLQWDLQ� �WKH� �GLJQLW\� �DQG� �VHOI�UHVSHFW� �RI� �DOO� �WKH� �SDUWLHV�� � � � � � � � � � � � � � �
LQYROYHG���

�� 6WXGHQWV� �ZLOO� �EH� �JXLGHG� �DQG� �H[SHFWHG� �WR� �VROYH� �WKHLU� �SUREOHPV�� �RU� �WKH� �RQHV� �WKH\� �FUHDWH��� � � � � � � � � � � � � � �
ZLWKRXW���FUHDWLQJ���SUREOHPV���IRU���DQ\RQH���HOVH���

�� 6WXGHQWV� �ZLOO� �EH� �JLYHQ� �RSSRUWXQLWLHV� �WR� �PDNH� �GHFLVLRQV��DQG��OLYH��ZLWK��WKH��FRQVHTXHQFHV��� � � � � � � � � � � � �
EH���WKH\���JRRG���RU���EDG���

�� 0LVEHKDYLRU��ZLOO��EH��KDQGOHG��ZLWK��QDWXUDO��RU��ORJLFDO��FRQVHTXHQFHV��LQVWHDG��RI��SXQLVKPHQW��� � � � � � � � � � � �
ZKHQHYHU���SRVVLEOH���

�� 0LVEHKDYLRU��ZLOO��EH��YLHZHG��DV��DQ��RSSRUWXQLW\��IRU��LQGLYLGXDO��SUREOHP��VROYLQJ��DV��RSSRVHG�� � � � � � � � � � � � �
WR���D���SHUVRQDO���DWWDFN���RQ���VFKRRO���RU���VWDII���

�� 6WXGHQWV� �ZLOO� �EH��HQFRXUDJHG��WR��UHTXHVW��D��³GXH��SURFHVV´��KHDULQJ��ZKHQHYHU��FRQVHTXHQFHV�� � � � � � � � � � � �
DSSHDU���WR���EH���XQIDLU���

�� 6FKRRO� �SHUVRQQHO� �ZLOO� �KDQGOH��VFKRRO��SUREOHPV�� �&ULPLQDO��DFWLYLW\��ZLOO��EH��UHIHUUHG��WR��WKH�� � � � � � � � � � � � �
SURSHU���DXWKRULWLHV���

�
:KHQ� �D� �SUREOHP� �RFFXUV�� �WKH� �SDUWLHV� �LQYROYHG� �VKRXOG� �ZRUN� �WR� �UHVROYH� �WKH� �SUREOHP�� �:KHQ� �WKH�� � � � � � � � � � � � � � �
SDUWLHV� �FDQQRW� �ILQG� �D� �VROXWLRQ�� �WKH� �SUREOHP� �PD\� �EH� �UHIHUUHG� �WR� �DQRWKHU� �SHUVRQ�� �WHDFKHU� �RU�� � � � � � � � � � � � � � �
DGPLQLVWUDWRU���ZKR��ZLOO��IDFLOLWDWH��WKH��SUREOHP�VROYLQJ��SURFHVV�� �3DUHQWV��PD\��EH��FRQWDFWHG��ZKHQ��D�� � � � � � � � � � � � �
SUREOHP��KDV��EHHQ��UHVROYHG��WR��LQIRUP��WKHP��RI��WKH��FRQVHTXHQFHV�� �3DUHQWV��PD\��DOVR��EH��FRQWDFWHG�� � � � � � � � � � � � � � �
ZKHQ��WKH��SUREOHP��FDQQRW��EH��UHVROYHG��DQG��WKH��DGPLQLVWUDWRU��IHHOV��WKH��VWXGHQWV��QHHG��WR��VSHQG��VRPH�� � � � � � � � � � � � � � � �
WLPH� �RXWVLGH� �RI� �WKH� �FODVVURRP� �RU� �VFKRRO� �VHWWLQJ�� �5HSHDWHG� �YLRODWLRQV� �RI� �VFKRRO��UXOHV��RU��LOOHJDO�� � � � � � � � � � � � � � �
DFWLYLW\���PD\���UHVXOW���LQ���VXVSHQVLRQ���RU���H[SXOVLRQ���IURP���VFKRRO���
�
%HKDYLRUV���WKDW���PD\���UHVXOW���LQ���VXVSHQVLRQ���RU���H[SXOVLRQ���

�� 8VH���RI���REVFHQH���RU���YXOJDU���ODQJXDJH���RU���JHVWXUHV��
�� 7HDVLQJ���RU���YHUEDO����SK\VLFDO���RU���VH[XDO���KDUDVVPHQW���RI���DQ\���VWXGHQW���RU���VFKRRO���HPSOR\HH��
�� &DXVLQJ� �RU� �DWWHPSWLQJ� �WR� �FDXVH� �SHUVRQDO� �LQMXU\� �WR� �DQ\� �VFKRRO� �HPSOR\HH�� �YROXQWHHU� �RU�� � � � � � � � � � � � �

VWXGHQW����LQFOXGLQJ���ILJKWLQJ��� �
�� 8QH[FXVHG���DEVHQFHV���IURP���VFKRRO����FKURQLF���DEVHQWHHLVP����RU���WUXDQF\����VHFRQGDU\���RQO\���
�� 6WHDOLQJ���RU���WKHIW���RI���SHUVRQDO���RU���VFKRRO���SURSHUW\���RI���YDOXH��
�� 3RVVHVVLRQ���XVH��RU��EHLQJ��XQGHU��WKH��LQIOXHQFH��RI��WREDFFR��SURGXFWV���DOFRKRO���LOOHJDO��GUXJV��RU�� � � � � � � � � � � � � �

LPLWDWLRQ���FRQWUROOHG���VXEVWDQFHV����LQFOXGLQJ���H�FLJDUHWWHV����RQ���VFKRRO���JURXQGV��
�� 9DQGDOLVP����FULPLQDO���DFWV���
�� 3XEOLF���LQGHFHQF\���DV���GHILQHG���E\���WKH���VWDWH���ODZ��
�� 7DPSHULQJ���ZLWK���D���ILUH���DODUP���V\VWHP����SXOO���VWDWLRQV����VPRNH���GHWHFWRU���RU���ILUH���H[WLQJXLVKHU��

����



�
�

��� .QRZLQJO\� �SRVVHVVLQJ�� �KDQGOLQJ� �RU� �WUDQVPLWWLQJ� �D� �ZHDSRQ� �RU� �LWHPV� �XVHG� �ZLWK� �ZHDSRQV�� � � � � � � � � � � �
�EXOOHWV���

��� 6H[XDO���DVVDXOW���RU���DWWHPSWHG���VH[XDO���DVVDXOW��
��� (QJDJLQJ���LQ���DQ\���EHKDYLRU���WKDW���LV���FRQVLGHUHG���D���IHORQ\���E\���ODZ��
��� ,QVXERUGLQDWLRQ��
��� 5HSHDWHG���YLRODWLRQ���RI���VFKRRO���UXOHV��
��� 'LVUHVSHFW� �IRU� �RWKHUV� �RU� �WKHLU� �SURSHUW\� �LQFOXGLQJ� �GLVFULPLQDWLQJ� �JHVWXUHV� �RU� �FRPPHQWV�� � � � � � � � � � �

DERXW���DJH����VH[����UDFH����FRORU����QDWLRQDO���RULJLQ����UHOLJLRQ���RU���KDQGLFDS��
�
6XVSHQVLRQV��
$� �VWXGHQW� �PD\� �EH� �DVVLJQHG� �DQ� �,Q�6FKRRO� �6XVSHQVLRQ� �IRU� �LQIUDFWLRQV� �RI� �WKH� �/RXLVYLOOH��6FKRRO¶V�� � � � � � � � � � � � � �
+DQGERRN���6WXGHQWV��ZLOO��EH��SODFHG��LQ��D��GHVLJQDWHG��DUHD��IRU��D��SHULRG��QRW��WR��H[FHHG��ILYH�������VFKRRO�� � � � � � � � � � � � � � � � � �
GD\V�� �6WXGHQWV� �ZLOO� �QRW� �EH� �FRXQWHG� �DEVHQW� �DQG� �ZLOO� �EH� �H[SHFWHG� �WR� �FRPSOHWH� �DOO� �FODVVURRP�� � � � � � � � � � � � � � �
DVVLJQPHQWV�� �)XOO� �FUHGLW� �IRU� �DVVLJQPHQWV� �PD\� �EH� �JLYHQ� �DW� �WKH��GLVFUHWLRQ��RI��WKH��3ULQFLSDO�� �7KH�� � � � � � � � � � � � � � �
VWXGHQW� �ZLOO� �EH� �LQHOLJLEOH� �IRU� �DOO� �VFKRRO� �DFWLYLWLHV� �GXULQJ� �WKLV��WLPH�� �,Q�VFKRRO��VXVSHQVLRQ��KRXUV�� � � � � � � � � � � � � �
DUH����������D�P����WR����������S�P���
�
$��VWXGHQW��PD\��EH��DVVLJQHG��D��VKRUW�WHUP��RXW�RI�VFKRRO��VXVSHQVLRQ��IRU��LQIUDFWLRQV��RI��WKH��/RXLVYLOOH�� � � � � � � � � � � � � �
6FKRRO¶V� �+DQGERRN�� �6WXGHQWV� �ZLOO� �QRW� �DWWHQG� �VFKRRO� �IRU� �D� �SHULRG� �QRW� �WR� �H[FHHG� �ILYH� ������GD\V��� � � � � � � � � � � � � � � �
7KH� �DEVHQFH� �ZLOO� �QRW� �FRXQW� �DJDLQVW� �WKH� ���� �GD\V� �DEVHQFHV� �DOORZHG� �IRU� �VWXGHQWV�� �)XOO��FUHGLW��IRU�� � � � � � � � � � � � � � � �
DVVLJQPHQWV� �PD\� �EH��JLYHQ��DW��WKH��GLVFUHWLRQ��RI��WKH��3ULQFLSDO�� �7KH��VWXGHQWV��ZLOO��EH��LQHOLJLEOH��IRU�� � � � � � � � � � � � � � � �
DOO���VFKRRO���DFWLYLWLHV���GXULQJ���WKLV���WLPH��� �
��
(PHUJHQF\���([FOXVLRQ��
$� �VWXGHQW� �PD\� �EH� �H[FOXGHG� �IURP� �/RXLVYLOOH� �3XEOLF� �6FKRRO�� �LI� �WKH� �VWXGHQW¶V� �SUHVHQFH� �DQG�RU�� � � � � � � � � � � � � �
FRQGXFW��SUHVHQW��WKUHDWV��WR��WKH��SK\VLFDO��VDIHW\��RI��WKH��VFKRRO��FRPPXQLW\���RU��XQWLO��WKH��FLUFXPVWDQFHV�� � � � � � � � � � � � � � �
MXVWLI\LQJ���WKH���H[FOXVLRQ���KDYH���EHHQ���UHVROYHG���
�
7KUHDW���$VVHVVPHQW���DQG���5HVSRQVH��
7KH��ERDUG��RI��HGXFDWLRQ��LV��FRPPLWWHG��WR��SURYLGLQJ��D��VDIH��HQYLURQPHQW��IRU��PHPEHUV��RI��WKH��VFKRRO�� � � � � � � � � � � � � � � �
FRPPXQLW\�� �6WXGHQWV�� �VWDII�� �DQG� �SDWURQV� �DUH� �XUJHG� �WR� �LPPHGLDWHO\� �UHSRUW� �DQ\� �VWDWHPHQWV� �RU�� � � � � � � � � � � � �
EHKDYLRU� �WKDW� �PDNHV� �WKH� �REVHUYHU� �IHDUIXO� �RU� �XQFRPIRUWDEOH� �DERXW� �WKH� �VDIHW\� �RI� �WKH� �VFKRRO�� � � � � � � � � � � � � �
HQYLURQPHQW���
�
�� 2EOLJDWLRQ���WR���5HSRUW���WKUHDWHQLQJ���6WDWHPHQWV���RU���%HKDYLRUV���
�
$OO� �VWDII� �DQG� �VWXGHQWV� �PXVW� �UHSRUW� �DQ\� �WKUHDWHQLQJ� �VWDWHPHQWV� �RU� �EHKDYLRU� �WR� �D� �PHPEHU� �RI� �WKH�� � � � � � � � � � � � � � � �
DGPLQLVWUDWLRQ�� �6WDII� �DQG� �VWXGHQWV� �PXVW� �PDNH� �VXFK� �D� �UHSRUW� �UHJDUGOHVV� �RI� �WKH� �QDWXUH� �RI� �WKH�� � � � � � � � � � � � � � �
UHODWLRQVKLS� �EHWZHHQ� �WKH� �LQGLYLGXDO� �ZKR� �LQLWLDWHG� �WKH� �WKUHDW� �RU� �WKUHDWHQLQJ� �EHKDYLRU� �DQG� �WKH�� � � � � � � � � � � � �
SHUVRQ�V�� �ZKR� �ZHUH� �WKUHDWHQHG� �RU� �ZKR� �ZHUH� �WKH� �IRFXV� �RI� �WKH� �WKUHDWHQLQJ� �EHKDYLRU�� �6WDII� �DQG�� � � � � � � � � � � � � � �
VWXGHQWV� �PXVW� �DOVR� �PDNH� �VXFK� �UHSRUWV� �UHJDUGOHVV� �RI� �ZKHUH� �RU� �ZKHQ� �WKH� �WKUHDW��ZDV��PDGH��RU��WKH�� � � � � � � � � � � � � � � � �
WKUHDWHQLQJ���EHKDYLRU���RFFXUUHG���
�
7+5($76��25��$66$8/76��:+,&+��5(48,5(��,00(',$7(��,17(59(17,21��6+28/'��%(�� � � � � � � � �
5(3257('���72���7+(���32/,&(���$7���������
�
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��� 7KUHDW���$VVHVVPHQW���7HDP��
�
7KH� �WKUHDW� �DVVHVVPHQW� �WHDP� ��WHDP�� �VKDOO� �FRQVLVW� �RI� �WKH� �VXSHULQWHQGHQW� �RI� �VFKRROV�� �EXLOGLQJ�� � � � � � � � � � � � �
SULQFLSDO�V��� �DQG� �ORFDO� �ODZ� �HQIRUFHPHQW�� �,W� �DOVR� �FRXOG� �LQFOXGH� �WKH� �VFKRRO� �QXUVH�� �JXLGDQFH�� � � � � � � � � � � � �
FRXQVHORU�� �PHPEHUV� �RI� �WKH� �PHQWDO� �KHDOWK� �SURIHVVLRQ� �ZKR� �ZRXOG� �EH� �ZLOOLQJ� �WR� �ZRUN� �ZLWK� �WKH�� � � � � � � � � � � � � � �
VFKRRO�� �,W� �VKRXOG� �QRW� �LQFOXGH� �SDUHQWV� �RU� �ERDUG� �PHPEHUV�� �7KH� �WHDP� �LV� �UHVSRQVLEOH� �IRU�� � � � � � � � � � � � � �
LQYHVWLJDWLQJ��DOO��UHSRUWHG��WKUHDWV��WR��VFKRRO��VDIHW\���HYDOXDWLQJ��WKH��VLJQLILFDQFH��RI��HDFK��WKUHDW���DQG�� � � � � � � � � � � � � �
GHYLVLQJ���DQ���DSSURSULDWH���UHVSRQVH���
�
��� 7KUHDW���$VVHVVPHQW���,QYHVWLJDWLRQ���DQG���5HVSRQVH��
�
$OO� �UHSRUWV� �RI� �YLROHQW�� �WKUHDWHQLQJ�� �VWDONLQJ�� �RU� �RWKHU� �EHKDYLRU� �RU� �VWDWHPHQWV� �ZKLFK� �FRXOG� �EH�� � � � � � � � � � � � � �
LQWHUSUHWHG��DV��SRVLQJ��D��WKUHDW��WR��VFKRRO��VDIHW\��ZLOO��LPPHGLDWHO\��EH��IRUZDUGHG��WR��D��PHPEHU��RI��WKH�� � � � � � � � � � � � � � � � �
WHDP�� �8SRQ� �UHFHLSW� �RI� �DQ� �LQLWLDO� �UHSRUW� �RI� �DQ\� �WKUHDW�� �WKH� �WHDP� �ZLOO� �WDNH� �VWHSV� �WR� �YHULI\� �WKH�� � � � � � � � � � � � � � � � � �
LQIRUPDWLRQ�� �PDNH� �DQ� �LQLWLDO� �DVVHVVPHQW�� �DQG� �GRFXPHQW� �DQ\� �GHFLVLRQ� �LQYROYLQJ� �IXUWKHU� �DFWLRQ��� � � � � � � � � � � �
7KLV��LQYHVWLJDWLRQ��PD\��LQFOXGH��LQWHUYLHZV��ZLWK��WKH��SHUVRQ��ZKR��PDGH��WKH��VWDWHPHQW�V���RU��HQJDJHG�� � � � � � � � � � � � � �
LQ� �WKH� �EHKDYLRU� �RI� �FRQFHUQ�� �LQWHUYLHZV� �ZLWK� �WHDFKHUV� �DQG� �RWKHU� �VWDII� �PHPEHUV� �ZKR� �PD\� �KDYH�� � � � � � � � � � � � � � �
LQIRUPDWLRQ� �DERXW� �WKH� �LQGLYLGXDO� �RI� �FRQFHUQ�� �LQWHUYLHZV� �ZLWK� �WKH� �WDUJHW�V�� �RI� �WKH� �WKUHDWHQLQJ�� � � � � � � � � � � � �
VWDWHPHQWV� �RU� �EHKDYLRU�� �LQWHUYLHZV� �RI� �IDPLO\� �PHPEHUV�� �SK\VLFDO� �VHDUFKHV� �RI� �WKH� �LQGLYLGXDO� �RI�� � � � � � � � � � � � �
FRQFHUQ¶V� �SHUVRQ�� �SRVVHVVLRQV�� �DQG� �KRPH� ��DV� �DOORZHG� �E\� �ODZ� �DQG� �LQ� �FRRSHUDWLRQ� �ZLWK� �ODZ�� � � � � � � � � � � � � �
HQIRUFHPHQW����DQG��DQ\��RWKHU��LQYHVWLJDWRU\��PHWKRGV��WKDW��WKH��WHDP��GHWHUPLQHV��WR��EH��UHDVRQDEOH��DQG�� � � � � � � � � � � � � �
XVHIXO��� �
�
$W��WKH��FRQFOXVLRQ��RI��WKH��LQYHVWLJDWLRQ���WKH��WHDP��ZLOO��GHWHUPLQH��ZKDW���LI��DQ\���UHVSRQVH��WR��WKH��WKUHDW�� � � � � � � � � � � � � � � � �
LV� �DSSURSULDWH�� �7KH� �WHDP� �LV� �DXWKRUL]HG� �WR� �GLVFORVH� �WKH� �UHVXOWV� �RI� �LWV� �LQYHVWLJDWLRQ� �WR� �ODZ�� � � � � � � � � � � � � � �
HQIRUFHPHQW� �DQG� �WR� �WKH� �WDUJHW�V�� �RI� �DQ\� �WKUHDWHQHG� �DFWV�� �7KH� �WHDP� �PD\��UHIHU��WKH��LQGLYLGXDO��RI�� � � � � � � � � � � � � � � �
FRQFHUQ� �WR� �WKH� �DSSURSULDWH� �VFKRRO� �DGPLQLVWUDWRU� �IRU� �FRQVHTXHQFHV� �XQGHU� �WKH� �VFKRRO¶V� �VWXGHQW�� � � � � � � � � � � �
GLVFLSOLQH� �SROLF\� �RU�� �LI� �DSSURSULDWH�� �UHSRUW� �WKH� �UHVXOWV� �RI� �LWV� �LQYHVWLJDWLRQ� �WR� �WKH� �VWXGHQW¶V�� � � � � � � � � � � � � �
LQGLYLGXDOL]HG���HGXFDWLRQ���SODQ���WHDP���
�
��� &RPPXQLFDWLRQ���ZLWK���WKH���3XEOLF���DERXW���5HSRUWHG���7KUHDWV��
�
7R� �WKH� �H[WHQW� �SRVVLEOH�� �WKH� �WHDP� �ZLOO� �NHHS� �PHPEHUV� �RI� �WKH� �VFKRRO� �FRPPXQLW\� �LQIRUPHG� �DERXW�� � � � � � � � � � � � � � �
SRVVLEOH��WKUHDWV��DQG��DERXW��WKH��WHDP¶V��UHVSRQVH��WR��WKRVH��WKUHDWV�� �7KLV��FRPPXQLFDWLRQ��PD\��LQFOXGH�� � � � � � � � � � � � � �
RUDO� �DQQRXQFHPHQWV�� �ZULWWHQ� �FRPPXQLFDWLRQ� �VHQW� �KRPH� �ZLWK� �VWXGHQWV�� �DQG� �FRPPXQLFDWLRQ�� � � � � � � � � �
WKURXJK� �SULQW� �RU� �EURDGFDVW� �PHGLD�� �+RZHYHU�� �WKH� �WHDP� �ZLOO� �QRW� �UHYHDO� �WKH� �LGHQWLW\� �RI� �WKH�� � � � � � � � � � � � � � �
LQGLYLGXDO���RI���FRQFHUQ���RU���RI���DQ\���WDUJHW�V����RI���WKUHDWHQHG���YLROHQFH���XQOHVV���SHUPLWWHG���E\���ODZ���
�
([SXOVLRQV��
/RQJ�WHUP� �VXVSHQVLRQ� �ZLOO� �UHVXOW� �LQ� �WKH� �VWXGHQW� �EHLQJ� �VXVSHQGHG� �IURP� �VFKRRO� �IRU� �D� �SHULRG�� � � � � � � � � � � � � �
H[FHHGLQJ��ILYH�������GD\V��EXW��OHVV��WKDQ��WZHQW\��������GD\V�� �([SXOVLRQ��IURP��VFKRRO��LV��OLPLWHG��WR��WKH�� � � � � � � � � � � � � � � � �
UHPDLQGHU� �RI� �WKH� �FXUUHQW� �VHPHVWHU� �SOXV� �WKH� �IROORZLQJ� �VHPHVWHU� �RI� �VFKRRO�� �6XVSHQVLRQV� �DQG�� � � � � � � � � � � � �
H[SXOVLRQV���DUH���JRYHUQHG���E\���SURFHGXUDO���DQG���GXH���SURFHVV���
�
'LVPLVVDO���)URP���&ODVV�� �
$��VWXGHQW��PD\��EH��GLVPLVVHG��IURP��D��FODVV��IRU��XQVDWLVIDFWRU\��EHKDYLRU�� �6KRXOG��WKLV��RFFXU���KH�VKH�� � � � � � � � � � � � � � �
ZLOO��UHSRUW��WR��WKH��3ULQFLSDO¶V��RIILFH�� �2Q��WKH��ILUVW��RIIHQVH���WKH��VWXGHQW���WHDFKHU���DQG��SULQFLSDO��ZLOO�� � � � � � � � � � � � � � � �
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FRQIHU� �DERXW� �WKH� �VLWXDWLRQ�� �2Q� �WKH� �VHFRQG� �RIIHQVH�� �WKH� �VWXGHQW� �ZLOO��VWD\��RXW��RI��WKH��FODVV��IRU��WKH�� � � � � � � � � � � � � � � � � �
QH[W� �WKUHH� �FODVV� �PHHWLQJV�� �2Q� �WKH� �WKLUG� �RIIHQVH�� �D� �FRQIHUHQFH� �ZLOO� �EH� �KHOG� �ZLWK� �WKH� �VWXGHQW��� � � � � � � � � � � � � � � �
SDUHQWV�� �WHDFKHU�� �DQG� �SULQFLSDO�� �7KH� �VWXGHQW�PD\� �IDLO��WKH��FODVV��IRU��WKH��VHPHVWHU��DQG��PD\��QRW��EH�� � � � � � � � � � � � � � � � �
DOORZHG���WR���JR���EDFN���WR���WKH���SDUWLFXODU���FODVV���IRU���WKH���UHPDLQGHU���RI���WKH���VHPHVWHU���
�
�

$UWLFOH�����������([WUD�&XUULFXODU���$FWLYLWLHV�������5LJKWV����&RQGXFW����5XOHV���DQG���5HJXODWLRQV��
�

$FWLYLWLHV���
6WXGHQWV���DUH���HQFRXUDJHG���WR���WDNH���SDUW���LQ���D���YDULHW\���RI���DFWLYLWLHV���RIIHUHG���DW���/RXLVYLOOH���6FKRROV���DV���D��
UHIOHFWLRQ���RI���WKHLU���WRWDO���HGXFDWLRQ�����0HPEHUVKLS���LQ���DFWLYLWLHV���LV���DYDLODEOH���WR���DOO���HOLJLEOH���VWXGHQWV���DV��
SHU���WKH���16$$���JXLGHOLQHV���IRU���LQWHUVFKRODVWLF���DFWLYLWLHV���
��
0HPEHUVKLS���LQ���DFWLYLWLHV���LV���UHFRUGHG���LQ���WKH���VWXGHQW¶V���FXPXODWLYH���ILOH���IRU���IXWXUH���UHIHUHQFH���
3URVSHFWLYH���HPSOR\HUV����RUJDQL]DWLRQV����FROOHJHV����DQG���OHWWHUV���RI���UHFRPPHQGDWLRQ���DUH���DOO���UHDVRQV���IRU��
PDLQWDLQLQJ���WKLV���LQIRUPDWLRQ���
��
7KH���IROORZLQJ���LV���D���OLVW���RI���VHQLRU���KLJK���DFWLYLWLHV���RIIHUHG���DW���/RXLVYLOOH���6FKRROV�����)RRWEDOO���
:UHVWOLQJ����%DVNHWEDOO����6RIWEDOO����9ROOH\EDOO����7UDFN����&URVV���&RXQWU\����'UDPD���&OXE����<HDUERRN����4XL]��
%RZO����$OO�6FKRRO���3OD\����2QH���$FW���3OD\����)RUHLJQ���/DQJXDJH���&OXE����0DUFKLQJ���%DQG����%DQG���&RQWHVWV���
-D]]���%DQG����3HS���%DQG����9RFDO���0XVLF����6ZLQJ���&KRLU����6ROR���DQG���6PDOO���*URXSV����&KHHUOHDGLQJ����'DQFH���
/�&OXE����1DWLRQDO���+RQRU���6RFLHW\����6WXGHQW���&RXQFLO����6NLOOV86$����DQG���&ODVV���2IILFHU���
��
$FWLYLWLHV���&DOHQGDU��
$OO���DFWLYLWLHV���PXVW���EH���DSSURYHG���DQG���VFKHGXOHG���WKURXJK���WKH���$FWLYLWLHV���'LUHFWRU�����$OO���SODQV���
PHHWLQJV���DQG���DFWLYLWLHV���RI���DQ\���RUJDQL]DWLRQ���RU���FODVV���ZLWKLQ���WKH���VFKRRO���PXVW���EH���DSSURYHG���E\���WKH��
VSRQVRU���DQG���DGPLQLVWUDWLRQ����DW���ZKLFK���WLPH���SURYLVLRQV���ZLOO���EH���PDGH���RQ���WKH���PDLQ���EXLOGLQJ��
FDOHQGDU���
��
2UJDQL]DWLRQDO���0HHWLQJV��
0HHWLQJV���ZLOO���EH���KHOG���WKURXJKRXW���WKH���\HDU���DW���VSHFLILHG���WLPHV���DW���WKH���UHTXHVW���RI���WKH���RUJDQL]DWLRQ��
3UHVLGHQW���ZLWK���DSSURYDO���RI���WKH���VSRQVRU�����0HHWLQJV���VKDOO���EH���VFKHGXOHG���ZLWK���WKH���$FWLYLWLHV���'LUHFWRU���
6WXGHQWV���QRW���FRQQHFWHG���ZLWK���WKH���PHHWLQJ���ZLOO���UHPDLQ���LQ���WKH���DVVLJQHG���URRP���IRU���WKDW���SHULRG���XQWLO��
WKH���HQG���RI���WKH���SHULRG���ZLWK���WKH���WHDFKHU���LQ���FKDUJH�����,W���ZLOO���EH���WKH���UHVSRQVLELOLW\���RI���WKH���QHZO\���HOHFWHG��
6HFUHWDU\���WR���OHDYH���LQ���WKH���RIILFH���WKH���QDPHV���RI���VWXGHQWV���HOHFWHG���WR���RIILFHV���DIWHU���WKHLU���RUJDQL]DWLRQDO��
PHHWLQJV���KDYH���WDNHQ���SODFH����
��
7UHDVXUHUV���RI���&ODVVHV���RU���2UJDQL]DWLRQV��
7KH���VSRQVRU���DQG���DGPLQLVWUDWLRQ���PXVW���DSSURYH���DOO���SXUFKDVHV���RI���LWHPV�����:KHQ���DQ\���SXUFKDVH���LV��
PDGH����\RX���DUH���WR���VLJQ���WKH���FKDUJH���VOLS���DW���WKH���VWRUH���DQG���EULQJ���WKH���GXSOLFDWH���FRS\���WR���WKH���VSRQVRU���RU��
RIILFH�����7UHDVXUHUV���PXVW���EULQJ���WKH���ELOOV���RU���LQYRLFHV���WR���WKH���RIILFH���ZKHQ���\RX���ZDQW���SD\PHQWV���PDGH���
DORQJ���ZLWK���\RXU���SD\PHQW���YRXFKHU�����6FKRROV���DUH���H[HPSW���IRU���VDOHV���WD[HV����VR���VHH���WKDW���WKHVH���DUH���QRW��
DGGHG���RQ���ELOOV���IRU���\RXU���RUJDQL]DWLRQV���RU���FODVVHV��� �
��
,W���ZLOO���EH���WKH���UHVSRQVLELOLW\���RI���WKH���FODVV���RU���RUJDQL]DWLRQ���WR���FROOHFW���DOO���GXHV���DVVHVVHG���WR���PHPEHUV���RI��
WKH���FODVV���RU���RUJDQL]DWLRQ�����,W���VKRXOG���QRW���EH���H[SHFWHG���WKDW���WKH���RIILFH���ZRXOG���WDNH���RYHU���WKLV��
UHVSRQVLELOLW\�����'XHV���VKRXOG���EH���NHSW���LQ���OLQH���ZLWK���QHHGV���DQG���QRW���EH���H[FHVVLYH���
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��
6WXGHQWV���FKRRVLQJ���QRW���WR���SD\���FODVV���GXHV���RU���SDUWLFLSDWH���LQ���IXQGUDLVLQJ���ZLOO���QRW���EH���DOORZHG���WR��
SDUWLFLSDWH���LQ���WKH���DFWLYLWLHV���RU���HYHQWV���SODQQHG���E\���RU���VFKHGXOHG���IRU���WKDW���FODVV����
��
)XQGUDLVLQJ���$FWLYLWLHV��
$SSUR[LPDWH���GDWHV���DQG���VSHFLILF���IXQG�UDLVLQJ���DFWLYLWLHV���IRU���FODVVHV���DQG���RUJDQL]DWLRQV���DUH���DVVLJQHG��
LQ���DQ���DWWHPSW���WR���DYRLG���FRQIOLFW���ZLWK���RWKHU���VLPLODU���DFWLYLWLHV�����6DOHV���RI���IXQGUDLVLQJ���LWHPV���RQ���VFKRRO��
SUHPLVHV���DUH���OLPLWHG���WR���WKRVH���DSSURYHG���E\���WKH���$GPLQLVWUDWLRQ�����,WHPV����ZKLFK���DUH���QRW���VFKRRO��
UHODWHG���RU���VSRQVRUHG����ZLOO���QRW���EH���DSSURYHG������6WXGHQWV���PD\���QRW���VHOO���IRRG���LWHPV���RI���DQ\���NLQG��
GXULQJ���WKH���OXQFK���SHULRGV���
� �
$FWLYLWLHV����3UDFWLFHV����DQG���$WWHQGDQFH���5HTXLUHPHQWV��
6WXGHQWV���PXVW���EH���LQ���DWWHQGDQFH���D���KDOI�GD\���WR���DWWHQG���SUDFWLFH�V�����6WXGHQWV���SDUWLFLSDWLQJ���LQ���D���VFKRRO��
DFWLYLW\���PXVW���EH���SUHVHQW���WKH���GD\���RI���WKH���DFWLYLW\���IRU���WKH���IXOO���VFKRRO���GD\�����6WXGHQWV���PXVW���PHHW��
ZHHNO\���HOLJLELOLW\���UHTXLUHPHQWV���DQG���PXVW���KDYH���SDVVHG��������FUHGLWV���WKH���SUHFHGLQJ���VHPHVWHU���WR���EH��
HOLJLEOH�����6HH���$SSHQGL[HV���%���	���&���IRU���UXOHV���DQG���UHJXODWLRQV���FRQFHUQLQJ���SDUWLFLSDWLRQ���LQ��
LQWHUVFKRODVWLF���DFWLYLWLHV����
��
0DNH�XS���6FKRRO���:RUN��
$OO���VFKRROZRUN���WR���EH���PLVVHG���EHFDXVH���RI���DFWLYLW\�FRPSHWLWLRQ���PXVW���EH���PDGH���XS���RU���DUUDQJHPHQWV��
WR���PDNH�XS���DSSURYHG���SULRU���WR���GHSDUWXUH���
��
$FWLYLWLHV�������&RVWV���
&RVWV���RI���D���EDQG���RU���GLVF���MRFNH\����PDWHULDOV����GHFRUDWLRQV����VXSSOLHV���DQG���HTXLSPHQW���DUH���WR���EH���FOHDUHG��
WKURXJK���WKH���DGPLQLVWUDWLYH���RIILFH���IRU���DOO���VFKRRO���DFWLYLWLHV���DQG���JURXSV�����&RVWV���IRU���VHUYLFHV���VKRXOG��
EH���PRQLWRUHG���DQG���HYDOXDWHG��� �
��
&KHHUOHDGHUV��
3HS���UDOOLHV���DUH���WR���EH���DUUDQJHG���WKURXJK���WKH���$FWLYLWLHV���'LUHFWRU���E\���1221���0RQGD\���RI���WKH���ZHHN���RI��
WKH���UDOO\�����/RXLVYLOOH���6FKRROV���VKDOO���IROORZ���WKH���16$$���SROLF\���RI���QRW���DOORZLQJ���WKH���XVH���RI���PRXQWV��
DQG���S\UDPLGV���LQ���FRQQHFWLRQ���ZLWK���DQ\���VFKRRO���DFWLYLW\���
��
*\P���)ORRU��
2QO\���WHQQLV���VKRHV���DUH���SHUPLWWHG���RQ���WKH���ZRRG���IORRU���IRU���DFWLYLWLHV�����7KLV���UXOH���SHUWDLQV���WR���SUDFWLFHV���
3�(�����JDPHV���DQG���DOO���RWKHU���UHODWHG���DFWLYLWLHV���LQ���WKH���J\P�����1R���VKRHV���H[FHSW���ZUHVWOLQJ���VKRHV���DUH���WR���EH��
ZRUQ���RQ���WKH���ZUHVWOLQJ���PDWV���
��
,QVXUDQFH���DQG���([DPV��
$Q\���VWXGHQW���JUDGHV����������SDUWLFLSDWLQJ���LQ���DWKOHWLFV���PXVW���KDYH���D���SK\VLFDO���H[DPLQDWLRQ���E\���D���OLFHQVHG��
SK\VLFLDQ�����6WXGHQW���SK\VLFDOV���DUH���DW���WKH���H[SHQVH���RI���WKH���SDUHQW�����3K\VLFDOV���DQG���SDUHQWDO���SHUPLVVLRQ��
IRUPV���PXVW���EH���RQ���ILOH���LQ���WKH���RIILFH���SULRU���WR���WKH���DWKOHWH¶V���ILUVW���SUDFWLFH���
��
6WXGHQW���DFFLGHQW���LQVXUDQFH���DQG���IRRWEDOO���LQVXUDQFH���SXUFKDVHG���WKURXJK���WKH���VFKRRO���ZLOO���EH���DYDLODEOH��
DQG���LV���HQFRXUDJHG���IRU���DOO���VWXGHQWV�����7KH���SROLF\���DQG���DSSOLFDWLRQ���IRUPV���ZLOO���EH���PDGH���DYDLODEOH���DW��
WKH���EHJLQQLQJ���RI���HDFK���\HDU�����7KH���VWXGHQW���RU���DWKOHWH���SD\V���DOO���LQVXUDQFH���FRVWV�����,I���WKH���VWXGHQW���GHFLGHV��
QRW���WR���SXUFKDVH���LQVXUDQFH���WKURXJK���WKH���VFKRRO����D���UHOHDVH���IRUP���DQG�RU���LQVXUDQFH���IRUP���DUH���WR���EH��
UHWXUQHG���WR���WKH���VFKRRO����WKXV���IUHHLQJ���WKH���'LVWULFW���IURP���SHUVRQDO���LQMXU\���OLDELOLW\���
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��
,I���DQ���LQMXU\���RFFXUV����IRUPV���PD\���EH���SLFNHG���XS���DW���WKH���RIILFH���WR���FRPSOHWH���LQ���RUGHU���WR���UHFHLYH���SD\PHQW���
7KH���VWXGHQW���ZLOO���EH���UHVSRQVLEOH���IRU���REWDLQLQJ���WKH���IRUP���DQG���KDYLQJ���LW���ILOOHG���RXW���E\���WKH���GRFWRU���
��
/RFNHU���5RRPV��
3OHDVH���KHOS���NHHS���WKH���VKRZHU���URRPV����IORRUV����DQG���ORFNHUV���FOHDQ�����$YRLG���OHDYLQJ���PRQH\���RU���YDOXDEOHV��
LQ���ORFNHUV������&(//���3+21(6���$5(���127���$//2:('���,1���/2&.(5���52206�����
�
7UDQVSRUWDWLRQ��
6FKRRO���EXVHV���DUH���XVHG���WR���WUDQVSRUW���VWXGHQWV���WR���DQG���IURP���VFKRRO���DQG���VFKRRO���DFWLYLWLHV�����$OO���WHDP��
PHPEHUV����FRDFKHV����VSRQVRUV����PDQDJHUV����DWKOHWHV����SDUWLFLSDQWV����DUH���H[SHFWHG���WR���WUDYHO���WR���DQG���IURP��
FRPSHWLWLRQ�SHUIRUPDQFH���VLWHV���RQ���VFKRRO�SURYLGHG���WUDQVSRUWDWLRQ�����([FHSWLRQV���PD\���EH���DSSURYHG��
E\���DQ���$GPLQLVWUDWRU���SURYLGHG���D���6WXGHQW���7UDQVSRUWDWLRQ���5HOHDVH���)RUP���KDV���EHHQ���FRPSOHWHG���DQG��
ILOHG���ZLWK���WKH���$GPLQLVWUDWLRQ���DW���OHDVW��������KRXUV���SULRU���WR���WKH���HYHQW����DQG���WKH���FRDFK�VSRQVRU���KDV���EHHQ��
QRWLILHG�����)RUPV���DUH���DYDLODEOH���LQ���WKH���RIILFH���
��
/RXLVYLOOH���VWXGHQWV���DQG���VSRQVRUV���DUH���UHSUHVHQWLQJ���/RXLVYLOOH���+LJK���6FKRRO���DQG���WKH���FRPPXQLW\���
5HVSRQVLEOH����UHVSHFWIXO����VDIH���EHKDYLRU���LV���H[SHFWHG�����3ULGH���LQ���RXU���VFKRRO���VKRXOG���EH���UHIOHFWHG���LQ���EXV��
EHKDYLRU�����7KH���IROORZLQJ���EXV���UXOHV���ZLOO���EH���LQ���HIIHFW���
Ɣ��������7KHUH���VKDOO���EH���D���VSRQVRU���DQG�RU���GULYHU���LQ���FKDUJH���RI���WKH���EXV���DW���DOO���WLPHV��
Ɣ��������5LGHUV���DUH���WR���EH���VHDWHG���DQG���DUH���WR���NHHS���DOO���SDUWV���RI���WKHLU���ERG\���LQVLGH���WKH���EXV��
Ɣ��������%XV���GULYHUV���KDYH���DXWKRULW\���DQG���PD\���DVVLJQ���VHDWV���LI���QHFHVVDU\��
Ɣ��������%XVHV���DUH���DQ���H[WHQVLRQ���RI���WKH���VFKRRO���DQG���UXOHV���ZLOO���DSSO\��
Ɣ��������'ULYHUV���ZLOO���UHSRUW���DQ\���PLVFRQGXFW���WR���WKH���$GPLQLVWUDWLRQ��
Ɣ��������6WXGHQWV���PD\���EH���VXVSHQGHG���IURP���ULGLQJ���WKH���EXV���LI���PLVEHKDYLRU���FRQWLQXHV��
Ɣ��������7KH���UHDU���GRRU���LV���WR���EH���XVHG���RQO\���IRU���HPHUJHQFLHV��
Ɣ��������6WXGHQWV���ZLOO���EH���LQVWUXFWHG���LQ���HYDFXDWLRQ���GULOOV���DW���OHDVW���WZR���WLPHV���D���\HDU��
Ɣ��������7DNH���FDUH���RI���WKH���EXV�����&OHDQ���XS���WUDVK���ZKHQ���OHDYLQJ���WKH���EXV���
�
5XOHV���DQG���3URFHGXUHV���&RQFHUQLQJ���3DUWLFLSDWLRQ���LQ���,QWHUVFKRODVWLF���$FWLYLWLHV��
7KH���%RDUG���RI���(GXFDWLRQ���KHUHE\���HVWDEOLVKHV���DQG���DGRSWV���WKH���IROORZLQJ���UXOHV���DQG���SURFHGXUHV��
FRQFHUQLQJ���VWXGHQW���SDUWLFLSDWLRQ���LQ���,QWHUVFKRODVWLF���$FWLYLWLHV���
��
/RXLVYLOOH���-XQLRU�6HQLRU���+LJK���6FKRRO���ER\V¶���DQG���JLUOV¶���H[WUDPXUDO���DFWLYLW\���JURXSV�WHDPV���DUH��
EHIRUH���WKH���SXEOLF���H\H���WKURXJKRXW���WKH���VFKRRO���\HDU�����,Q���RUGHU���WR���SUHYHQW���DGYHUVH���SXEOLF���UHDFWLRQ���
SUHYHQW���GLVVHQVLRQ���ZLWKLQ���WKH���YDULRXV���JURXSV�WHDPV����DQG���IRU���WKH���JHQHUDO���ZHOIDUH���RI���DOO���SDUWLFLSDQWV��
DQG���WKH���VFKRRO����LW���LV���LPSHUDWLYH���WKDW���TXDOLW\���VWDQGDUGV���RI���FRQGXFW����DSSHDUDQFH����GUHVV����WUDLQLQJ���DQG��
HOLJLELOLW\���EH���HVWDEOLVKHG���DV���D���SDUW���RI���WKH���DFWLYLW\���SURJUDP���
��
3DUWLFLSDWLRQ���)RUPV��
3ULRU���WR���SUDFWLFLQJ���RU���WDNLQJ���SDUW���LQ���DQ���DWKOHWLF���DFWLYLW\���DW���/RXLVYLOOH���-XQLRU�6HQLRU���+LJK���6FKRRO����D��
VWXGHQW���ZLOO���ILOH���ZLWK���WKH���$FWLYLWLHV���'LUHFWRU���D���FRPSOHWHG���$WKOHWLF���3DUWLFLSDWLRQ���)RUP�����7KLV���IRUP��
LQFOXGHV���D���SK\VLFDO���H[DP����PHGLFDO���KLVWRU\����WKH���DWKOHWLF���FRGH����FRQILUPDWLRQ���RI���LQVXUDQFH���FRYHUDJH���
SDUHQWDO���FRQVHQW���DQG���DQ���XQGHUVWDQGLQJ���RI���DFWLYLW\���HOLJLELOLW\���UHTXLUHPHQWV���VHW���IRUWK���E\���WKH���16$$���
7+,6���)250���&29(56���%27+���$7+/(7,&���$1'���$&7,9,7<���3$57,&,3$7,21���
��
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6WXGHQWV���QRW���LQ���DWKOHWLFV���EXW���GHVLULQJ���WR���SDUWLFLSDWH���LQ���DFWLYLWLHV���ZLOO���ILOH���ZLWK���WKH���$'���D���FRPSOHWHG��
$FWLYLW\���3DUWLFLSDWLRQ���)RUP�����7KLV���IRUP���LQFOXGHV���RQO\���WKH���VHFWLRQV���RQ���SDUHQWDO���FRQVHQW���DQG��
16$$���UHJXODWLRQV�����7+,6���)250���21/<���&29(56���$&7,9,7<���3$57,&,3$7,21���
��
([WUDFXUULFXODU���$FWLYLW\���&RGH���RI���&RQGXFW��
3XUSRVH���RI���WKH���&RGH���RI���&RQGXFW������3DUWLFLSDWLRQ���LQ���H[WUDFXUULFXODU���DFWLYLWLHV���LV���D���SULYLOHJH�����7KH��
SULYLOHJH���FDUULHV���ZLWK���LW���UHVSRQVLELOLWLHV���WR���WKH���VFKRRO����WHDP����VWXGHQW���ERG\����DQG���WKH���FRPPXQLW\���
3DUWLFLSDQWV���DUH���QRW���RQO\���UHSUHVHQWLQJ���WKHPVHOYHV����EXW���DOVR���WKHLU���VFKRRO���DQG���FRPPXQLW\���LQ���DOO���RI��
WKHLU���DFWLRQV����2WKHUV���MXGJH���RXU���VFKRRO���RQ���WKH���VWXGHQW���SDUWLFLSDQWV¶���FRQGXFW���DQG���DWWLWXGHV���DQG���KRZ��
WKH\���FRQWULEXWH���WR���RXU���VFKRRO���VSLULW���DQG���FRPPXQLW\���LPDJH����
�
$OO���VWXGHQWV���DVVRFLDWHG���ZLWK���/RXLVYLOOH���3XEOLF���6FKRROV���DQG���SDUWLFLSDWLQJ���LQ���H[WUDFXUULFXODU���RU��
VFKRRO���VSRQVRUHG���DFWLYLWLHV����LQFOXGLQJ���DOO���16$$���DFWLYLWLHV����DUH���UHTXLUHG���WR���DYRLG���FRQGXFW���WKDW���LV��
GHWULPHQWDO���WR���WKH���LQWHJULW\���RI���DQG���SXEOLF���FRQILGHQFH���LQ���WKH���VFKRRO�����5XOHV���SURPRWLQJ���ODZIXO���
HWKLFDO����DQG���UHVSRQVLEOH���FRQGXFW���VHUYH���WKH���LQWHUHVWV���RI���DOO���SHRSOH���DVVRFLDWHG���ZLWK���WKH���VFKRRO���
,OOHJDO���DQG���LUUHVSRQVLEOH���FRQGXFW���SXWV���SHRSOH���DW���ULVN����WDUQLVKHV���WKH���UHSXWDWLRQ���RI���WKH���RIIHQGHU���DQG��
HYHU\RQH���HOVH���DVVRFLDWHG���ZLWK���WKH���VFKRRO����DQG���XQGHUPLQHV���WKH���SXEOLF���VXSSRUW���DQG���UHVSHFW���RI���WKH��
VFKRRO���GLVWULFW��� �
��
�6WDQGDUG���RI���&RQGXFW����3DUWLFLSDWLRQ���LQ���VFKRRO�VSRQVRUHG���RU���H[WUDFXUULFXODU���DFWLYLWLHV���LV���D���SULYLOHJH��
DQG���QRW���D���ULJKW�����3DUWLFLSDQWV���PXVW���IROORZ���ERDUG���SROLF\����WKLV���FRGH����DQG���DOO���WKH���WUDLQLQJ���UXOHV���DQG��
UXOHV���RI���FRQGXFW���RI���WKH���FRDFKHV���DQG�RU���DFWLYLW\���VSRQVRUV�����6WXGHQWV���SDUWLFLSDWLQJ���LQ��
VFKRRO�VSRQVRUHG���RU���H[WUDFXUULFXODU���DFWLYLWLHV���DUH���KHOG���WR���D���KLJK���VWDQGDUG�����6WXGHQWV���DUH���H[SHFWHG��
WR���FRQGXFW���WKHPVHOYHV���LQ���D���ZD\���WKDW���LV���ODZIXO����UHVSRQVLEOH����SURPRWHV���WKH���YDOXHV���XSRQ���ZKLFK���WKH��
VFKRRO���LV���EDVHG����DQG���WKDW���EULQJV���FUHGLW���WR���WKHPVHOYHV���DQG���WKH���VFKRRO�����6WXGHQWV���ZKR���IDLO���WR���OLYH���XS��
WR���WKH���UHTXLUHG���VWDQGDUG���RI���FRQGXFW���DUH���JXLOW\���RI���GHWULPHQWDO���FRQGXFW���DQG���VXEMHFW���WR���GLVFLSOLQH��
XQGHU���DOO���VFKRRO���SROLFLHV����WKH���JHQHUDO���VWXGHQW���FRGH���RI���FRQGXFW����DQG���WKHVH���$FWLYLW\���3DUWLFLSDWLRQ��
5XOHV���
��
�&RDFK���DQG���6SRQVRU���5XOHV�����&RDFKHV���DQG�RU���DFWLYLW\���VSRQVRUV���VKDOO���HVWDEOLVK���WUDLQLQJ���UXOHV���RU���UXOHV��
RI���FRQGXFW���IRU���SDUWLFLSDWLRQ���LQ���RU���DWWHQGDQFH���DW���WKH���DFWLYLW\���RU���HYHQW�����*HQHUDO���WUDLQLQJ���UXOHV���RU��
UXOHV���RI���FRQGXFW���VKDOO���EH���HVWDEOLVKHG���SULRU���WR���WKH���DFWLYLW\���RU���HYHQW�����7KLV���&RGH���VKDOO���FRQWURO���LQ���WKH��
HYHQW���WKDW���WKHUH���LV���D���FRQIOLFW���ZLWK���FRDFK���RU���VSRQVRU���UXOHV���
��
�3URKLELWHG���&RQGXFW�����6WXGHQWV���LQ���VFKRRO�VSRQVRUHG���DQG�RU���H[WUDFXUULFXODU���DFWLYLWLHV���PD\���QRW��
HQJDJH���LQ���WKH���IROORZLQJ���FRQGXFW���
��
�����5HFHLSW���RI���D���FULPLQDO���FLWDWLRQ���E\���ODZ���HQIRUFHPHQW���IRU���DQ\���UHDVRQ���
�
�����&RQYLFWLRQ���RI���D���FULPH���LQ���DGXOW���FRXUW���RU���WKH���DGMXGLFDWLRQ���RI���D���FULPLQDO���FKDUJH���LQ���MXYHQLOH���FRXUW���
�
�����$Q\���EHKDYLRU���WKDW���LV���LOOHJDO���XQGHU���WKH���ODZV���RI���1HEUDVND���RU���WKH���8QLWHG���6WDWHV���RI���$PHULFD��
UHJDUGOHVV���RI���ZKHWKHU���LW���UHVXOWV���LQ���D���FULPLQDO���FKDUJH���RU���FRQYLFWLRQ���
�
�����$Q\���FRQGXFW���WKDW���VXEVWDQWLDOO\���LQWHUIHUHV���ZLWK���WKH���HGXFDWLRQDO���SURFHVV���RU���GLVUXSWV���WKH���DFWLYLW\��
RU���HYHQW���
�
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�����3RVVHVVLRQ����XVH����GLVWULEXWLRQ����RU���EHLQJ���DW���SDUWLHV���LQ���WKH���SUHVHQFH���RI���DOFRKRO����LOOLFLW���GUXJV���
WREDFFR����RU���FRQWUROOHG���VXEVWDQFHV����RU���DQ\���ORRNDOLNH���RU���LPLWDWLRQV���WKHUHRI����ZLWKRXW���SDUHQWDO��
VXSHUYLVLRQ����RU���EHLQJ���XQGHU���WKH���LQIOXHQFH���RI���DOFRKRO����LOOLFLW���GUXJV����WREDFFR����RU���FRQWUROOHG��
VXEVWDQFHV����RU���DQ\���ORRNDOLNH���RU���LPLWDWLRQV���WKHUHRI������/RRNDOLNH���RU���LPLWDWLRQV����PHDQV���VXEVWDQFHV��
VXFK���DV���.����DQG���SURGXFWV���OLNH���HOHFWURQLF���FLJDUHWWHV����YDSRU���SHQV����HWF������1RWH�����WKH���WHUP���³XQGHU���WKH��
LQIOXHQFH´���IRU���VFKRRO���SXUSRVHV���KDV���D���OHVV���VWULFW���PHDQLQJ���WKDQ���LW���GRHV���XQGHU���FULPLQDO���ODZ����IRU��
VFKRRO���SXUSRVHV����WKH���WHUP���PHDQV���DQ\���OHYHO���RI���LPSDLUPHQW���DQG���LQFOXGHV���HYHQ���WKH���RGRU���RI���DOFRKRO��
RQ���WKH���EUHDWK���RU���SHUVRQ���RI���D���VWXGHQW����DOVR����LW���LQFOXGHV���EHLQJ���LPSDLUHG���E\���UHDVRQ���RI���WKH���XVH���RU��
DEXVH���RI���DQ\���VXEVWDQFH���IRU���WKH���SXUSRVH���RI���LQGXFLQJ���D���FRQGLWLRQ���RI���LQWR[LFDWLRQ����VWXSHIDFWLRQ���
GHSUHVVLRQ����JLGGLQHVV����SDUDO\VLV����LQHEULDWLRQ����H[FLWHPHQW����RU���LUUDWLRQDO���EHKDYLRU����RU���LQ���DQ\���PDQQHU��
FKDQJLQJ����GLVWRUWLQJ����RU���GLVWXUELQJ���WKH���DXGLWRU\����YLVXDO����PHQWDO����RU���QHUYRXV���SURFHVVHV����
�
�����(QJDJLQJ���LQ���LQLWLDWLRQV����GHILQHG���DV���DQ\���ULWXDOLVWLF���H[SHFWDWLRQV����UHTXLUHPHQWV����RU���DFWLYLWLHV��
SODFHG���XSRQ���QHZ���PHPEHUV���RI���D���VFKRRO���RUJDQL]DWLRQ���IRU���WKH���SXUSRVH���RI���DGPLVVLRQ���LQWR���WKH��
RUJDQL]DWLRQ����HYHQ���LI���WKRVH���DFWLYLWLHV���GR���QRW���ULVH���WR���WKH���OHYHO���RI���³KD]LQJ´���DV���GHILQHG���EHORZ���
,QLWLDWLRQV���DUH���SURKLELWHG���H[FHSW���E\���SHUPLVVLRQ���RI���WKH���VXSHULQWHQGHQW���
�
�����(QJDJLQJ���LQ���KD]LQJ���DV���GHILQHG���E\���VWDWH���ODZ���DQG���WKLV���SROLF\���+D]LQJ���LV���GHILQHG���DV���DQ\���DFWLYLW\���E\��
ZKLFK���D���SHUVRQ���LQWHQWLRQDOO\���RU���UHFNOHVVO\���HQGDQJHUV���WKH���SK\VLFDO���RU���PHQWDO���KHDOWK���RU���VDIHW\���RI���DQ��
LQGLYLGXDO���IRU���WKH���SXUSRVH���RI���LQLWLDWLRQ���LQWR����DGPLVVLRQ���LQWR����DIILOLDWLRQ���ZLWK����RU���FRQWLQXHG��
PHPEHUVKLS���LQ���DQ\���VFKRRO���RUJDQL]DWLRQ�����8QGHU���VWDWH���FULPLQDO���ODZ����KD]LQJ���DFWLYLWLHV���LQFOXGH����EXW��
DUH���QRW���OLPLWHG���WR����ZKLSSLQJ����EHDWLQJ����EUDQGLQJ����DQ���DFW���RI���VH[XDO���SHQHWUDWLRQ����DQ���H[SRVXUH���RI���WKH��
JHQLWDOV���RI���WKH���ERG\���GRQH���ZLWK���WKH���LQWHQW���WR���DIIURQW���RU���DODUP���DQ\���SHUVRQ����D���OHZG���IRQGOLQJ���RU��
FDUHVVLQJ���RI���WKH���ERG\���RI���DQRWKHU���SHUVRQ����IRUFHG���DQG���SURORQJHG���FDOLVWKHQLFV����SURORQJHG���H[SRVXUH��
WR���WKH���HOHPHQWV����IRUFHG���FRQVXPSWLRQ���RI���DQ\���IRRG����OLTXRU����EHYHUDJH����GUXJ����RU���KDUPIXO���VXEVWDQFH��
QRW���JHQHUDOO\���LQWHQGHG���IRU���KXPDQ���FRQVXPSWLRQ����SURORQJHG���VOHHS���GHSULYDWLRQ����RU���DQ\���EUXWDO��
WUHDWPHQW���RU���WKH���SHUIRUPDQFH���RI���DQ\���XQODZIXO���DFW���WKDW���HQGDQJHUV���WKH���SK\VLFDO���RU���PHQWDO���KHDOWK���RU��
VDIHW\���RI���DQ\���SHUVRQ����)RU���SXUSRVHV���RI���VFKRRO���UXOHV����KD]LQJ���DOVR���LQFOXGHV���DQ\���DFWLYLW\���H[SHFWHG���RI��
VRPHRQH���MRLQLQJ���D���JURXS����WHDP����RU���DFWLYLW\���WKDW���KXPLOLDWHV����GHJUDGHV���RU���ULVNV���HPRWLRQDO���DQG�RU��
SK\VLFDO���KDUP����UHJDUGOHVV���RI���WKH���SHUVRQ
V���ZLOOLQJQHVV���WR���SDUWLFLSDWH����SHUVRQDO���VHUYLWXGH���
UHVWULFWLRQV���RQ���SHUVRQDO���K\JLHQH����\HOOLQJ����VZHDULQJ���DQG���LQVXOWLQJ���QHZ���PHPEHUV�URRNLHV����EHLQJ��
IRUFHG���WR���ZHDU���HPEDUUDVVLQJ���RU���KXPLOLDWLQJ���DWWLUH���LQ���SXEOLF����FRQVXPSWLRQ���RI���YLOH���VXEVWDQFHV���RU��
VPHDULQJ���RI���VXFK���RQ���RQH
V���VNLQ����ELQJH���GULQNLQJ���DQG���GULQNLQJ���JDPHV����VH[XDO���VLPXODWLRQ���DQG���VH[XDO��
DVVDXOW���� �
�
�����%XOO\LQJ���ZKLFK���VKDOO���LQFOXGH���F\EHU�EXOO\LQJ����GHILQHG���DV���WKH���XVH���RI���WKH���LQWHUQHW����LQFOXGLQJ���EXW��
QRW���OLPLWHG���WR���VRFLDO���QHWZRUNLQJ���VLWHV���VXFK���DV���)DFHERRN����FHOO���SKRQHV���RU���RWKHU���GHYLFHV���WR���VHQG���
SRVW���RU���WH[W���PHVVDJH���LPDJHV���DQG���PDWHULDO���LQWHQGHG���WR���KXUW���RU���HPEDUUDVV���DQRWKHU���SHUVRQ�����7KLV��
PD\���LQFOXGH����EXW���LV���QRW���OLPLWHG���WR����FRQWLQXLQJ���WR���VHQG���HPDLO���WR���VRPHRQH���ZKR���KDV���VDLG���WKH\���ZDQW��
QR���IXUWKHU���FRQWDFW���ZLWK���WKH���VHQGHU����VHQGLQJ���RU���SRVWLQJ���WKUHDWV����VH[XDO���UHPDUNV���RU���SHMRUDWLYH���ODEHOV��
�L�H�����KDWH���VSHHFK�����JDQJLQJ���XS���RQ���YLFWLPV���E\���PDNLQJ���WKHP���WKH���VXEMHFW���RI���ULGLFXOH���LQ���IRUXPV����DQG��
SRVWLQJ���IDOVH���VWDWHPHQWV���DV���IDFW���LQWHQGHG���WR���KXPLOLDWH���WKH���YLFWLP����GLVFORVXUH���RI���SHUVRQDO���GDWD����VXFK��
DV���WKH���YLFWLP
V���UHDO���QDPH����DGGUHVV����RU���VFKRRO���DW���ZHEVLWHV���RU���IRUXPV����SRVLQJ���DV���WKH���LGHQWLW\���RI���WKH��
YLFWLP���IRU���WKH���SXUSRVH���RI���SXEOLVKLQJ���PDWHULDO���LQ���WKHLU���QDPH���WKDW���GHIDPHV���RU���ULGLFXOHV���WKHP���
VHQGLQJ���WKUHDWHQLQJ���DQG���KDUDVVLQJ���WH[W����LQVWDQW���PHVVDJHV���RU���HPDLOV���WR���WKH���YLFWLPV����DQG���SRVWLQJ���RU��
VHQGLQJ���UXPRUV���RU���JRVVLS���WR���LQVWLJDWH���RWKHUV���WR���GLVOLNH���DQG���JDQJ���XS���RQ���WKH���WDUJHW���
�

����



�
�

�����8VLQJ���DQ\���,QWHUQHW���RU���VRFLDO���QHWZRUNLQJ���ZHEVLWHV���WR���PDNH���VWDWHPHQWV����SRVW���SLFWXUHV����RU���WDNH��
DQ\���RWKHU���DFWLRQV���WKDW���DUH���LQGHFHQW����YXOJDU����OHZG����VODQGHURXV����DEXVLYH����WKUHDWHQLQJ����KDUDVVLQJ���RU��
WHUURUL]LQJ���
�

������9LRODWLQJ���DQ\���VFKRRO���SROLF\���RU���D���FRDFK¶V���RU���DFWLYLW\���VSRQVRU¶V���WUDLQLQJ���UXOHV���RU���UXOHV���RI��
FRQGXFW���
�

������'UHVVLQJ���RU���JURRPLQJ���LQ���D���PDQQHU���ZKLFK���LV����$����GDQJHURXV���WR���WKH���VWXGHQW¶V���KHDOWK���DQG���VDIHW\��
RU���D���GDQJHU���WR���WKH���KHDOWK���DQG���VDIHW\���RI���RWKHUV�����%����OHZG����LQGHFHQW����YXOJDU����RU���SODLQO\���RIIHQVLYH�����&���
PDWHULDOO\���DQG���VXEVWDQWLDOO\���GLVUXSWLYH���WR���WKH���ZRUN���DQG���GLVFLSOLQH���RI���WKH���VFKRRO���RU���DQ��
H[WUDFXUULFXODU���DFWLYLW\�����'����LQWHUSUHWHG���WR���DGYRFDWH���WKH���XVH���RI���LOOHJDO���GUXJV���RU���RWKHU���VXEVWDQFHV���E\��
D���UHDVRQDEOH���REVHUYHU���
�

������)DLOLQJ���WR���UHSRUW���IRU���DQ���DFWLYLW\���DW���WKH���EHJLQQLQJ���RI���D���VHDVRQ���XQOHVV���H[FXVHG���E\���WKH���FRDFK���RU��
DFWLYLW\���VSRQVRU���
�

������)DLOLQJ���WR���DWWHQG���VFKHGXOHG���SUDFWLFHV���DQG���PHHWLQJV���XQOHVV���H[FXVHG���E\���WKH���FRDFK���RU���DFWLYLW\��
VSRQVRU���
��

6XFK���FRQGXFW���LV���SURKLELWHG���\HDU�URXQG���UHJDUGOHVV���RI���ZKHWKHU���LW���RFFXUV���RQ�FDPSXV���RU���RII�FDPSXV���
3XQLVKPHQW���IRU���YLRODWLRQV���WKDW���RFFXU���GXULQJ���WKH���VXPPHU���EUHDN���VKDOO���EH���DGPLQLVWHUHG���FRQVLVWHQW��
ZLWK���WKH���WHUPV���RI���WKLV���&RGH���RI���&RQGXFW���
��
'LVFLSOLQH�����6WXGHQWV���ZKR���YLRODWH���DQ\���SURYLVLRQ���RI���WKHVH���$FWLYLW\���3DUWLFLSDWLRQ���5XOHV���PD\���EH��
VXEMHFW���WR���GLVFLSOLQH���XS���WR���DQG���LQFOXGLQJ���H[SXOVLRQ���IURP���H[WUDFXUULFXODU���DFWLYLWLHV���DQG���VFKRRO��
VSRQVRUHG���HYHQWV�����'LVFLSOLQDU\���DFWLRQ���PD\���LQFOXGH���D���SUREDWLRQDU\���SHULRG���DQG���FRQGLWLRQV���WKDW��
PXVW���EH���VDWLVILHG���SULRU���WR���RU���IROORZLQJ���UHLQVWDWHPHQW�����$GPLQLVWUDWRUV���DQG���FRDFKHV���ZLOO���WDNH���WKH��
IROORZLQJ���LQWR���FRQVLGHUDWLRQ���ZKHQ���PDNLQJ���GLVFLSOLQDU\���GHFLVLRQV���
��

����$Q\���SULRU���RU���DGGLWLRQDO���PLVFRQGXFW���
����7KH���QDWXUH���DQG���VHULRXVQHVV���RI���WKH���RIIHQVH���
����7KH���PRWLYDWLRQ���IRU���WKH���RIIHQVH���
����7KH���DPRXQW���RI���YLROHQFH���LQYROYHG���
���7KH���VWXGHQW¶V���GHPHDQRU���DQG���DWWLWXGH���UHJDUGLQJ���WKH���YLRODWLRQ���
���7KH���DFWXDO����WKUHDWHQHG����RU���SRWHQWLDO���ULVN���WR���WKH���VWXGHQW���DQG���RWKHUV���GXH���WR���WKH���VWXGHQW¶V���EHKDYLRU���
���:KHWKHU���WKH���VWXGHQW���KDV���FRPSHQVDWHG���RU���ZLOO���FRPSHQVDWH���WKH���YLFWLP���LQ���WKH���HYHQW���RI���SURSHUW\��
GDPDJH���RU���SHUVRQDO���LQMXU\���
���:KHWKHU���WKH���FLUFXPVWDQFHV���RI���WKH���YLRODWLRQ���DUH���OLNHO\���WR���UHFXU���
���7KH���VWXGHQW¶V���ZLOOLQJQHVV���WR���SDUWLFLSDWH���LQ���HYDOXDWLRQV����FRXQVHOLQJ����RU���RWKHU���SURJUDPV���
�����$Q\���PLWLJDWLQJ���IDFWRUV���
�����$Q\���RWKHU���UHOHYDQW���IDFWRUV���
��
�,I���VXVSHQGHG����WKH���VWXGHQW���PXVW���FRQWLQXH���WR���SDUWLFLSDWH���LQ���SUDFWLFHV���DQG���FRQGLWLRQLQJ���GXULQJ���WKH��
VXVSHQVLRQ���LI���UHTXLUHG���E\���WKH���FRDFK���RU���DFWLYLW\���VSRQVRU����3XQLVKPHQW���IRU���YLRODWLRQV���ZLOO���EHJLQ���ZLWK��
WKH���QH[W���DFWLYLW\���LQ���ZKLFK���WKH���VWXGHQW���SDUWLFLSDWHV����,I���WKH���YLRODWLRQ���RFFXUV���ZKLOH���D���VWXGHQW���LV���QRW��
FXUUHQWO\���SDUWLFLSDWLQJ���LQ���DQ���DFWLYLW\����WKH���SXQLVKPHQW���FDQ���FDUU\���RYHU���IURP���RQH���DFWLYLW\���WR���WKH���QH[W��
DFWLYLW\���WKH���VWXGHQW���SDUWLFLSDWHV���LI���WKH���EDODQFH���RI���WKH���GLVFLSOLQH���JLYHQ���KDV���QRW���HQGHG���E\���WKH��
FRQFOXVLRQ���RI���WKH���FXUUHQW���DFWLYLW\����7KH���IDLOXUH���WR���FRPSO\���ZLWK���WKH���SUDFWLFH���DQG���FRQGLWLRQLQJ��
UHTXLUHPHQW���ZLOO���PDNH���WKH���VWXGHQW���LQHOLJLEOH���IRU���UHLQVWDWHPHQW���WR���WKH���DFWLYLW\���
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�(YDOXDWLRQ����&RXQVHOLQJ����DQG���7UHDWPHQW����$SDUW���IURP���DQ\���RWKHU���GLVFLSOLQDU\���SURFHGXUHV����VWXGHQWV��
ZKR���YLRODWH���DQ\���SURYLVLRQ���RI���WKHVH���UXOHV���PD\���EH���UHTXLUHG���WR���XQGHUJR���D���IRUPDO���FOLQLFDO���HYDOXDWLRQ��
DW���WKH���GLVFUHWLRQ���RI���WKH���FRDFK�VSRQVRU���DQG���DFWLYLWLHV���GLUHFWRU���RU���SULQFLSDO�����%DVHG���XSRQ���WKH���UHVXOWV��
RI���WKDW���HYDOXDWLRQ����WKH���VWXGHQW���PD\���EH���HQFRXUDJHG���RU���UHTXLUHG���WR���SDUWLFLSDWH���LQ���DQ���HGXFDWLRQ��
SURJUDP����FRXQVHOLQJ����RU���RWKHU���WUHDWPHQW���GHHPHG���DSSURSULDWH���E\���WKH���HYDOXDWLQJ���SURIHVVLRQDO���
��
�5HSRUWLQJ���RI���,QFLGHQW�����6WXGHQWV���VKDOO���UHSRUW���DQ\���YLRODWLRQ���RI���WKHVH���UXOHV���WR���WKH���FRDFK����SULQFLSDO���
RU���VXSHULQWHQGHQW���QR���ODWHU���WKDQ��������PLQXWHV���DIWHU���WKH���EHJLQQLQJ���RI���WKH���QH[W���VFKRRO���GD\���DIWHU���WKH��
YLRODWLRQ���KDV���RFFXUUHG�����)DLOXUH���WR���UHSRUW���DQ���LQFLGHQW���ZLOO���FRQVWLWXWH���D���YLRODWLRQ���RI���WKHVH���UXOHV���DQG��
ZLOO���EH���WDNHQ���LQWR���FRQVLGHUDWLRQ���LQ���PDNLQJ���GLVFLSOLQDU\���GHWHUPLQDWLRQV���XQGHU���WKLV���SROLF\���
��
�'LVFLSOLQH���3URFHGXUHV�����3ULRU���WR���DQ\���GLVFLSOLQDU\���DFWLRQ���XQGHU���WKLV���DFWLYLWLHV���FRGH����WKH���IROORZLQJ��
SURFHGXUHV���VKDOO���EH���IROORZHG���
��
���7KH���FRDFK���RU���DFWLYLW\���VSRQVRU���VKDOO���PDNH���DQ���LQYHVWLJDWLRQ���RI���DOOHJHG���YLRODWLRQ���DQG���SURYLGH���DQ��
RSSRUWXQLW\���IRU���WKH���VWXGHQW���WR���SUHVHQW���KLV���RU���KHU���YHUVLRQ���RI���WKH���IDFWV���VXUURXQGLQJ���WKH���DOOHJHG��
YLRODWLRQ�����7KH���FRDFK���RU���VSRQVRU���PD\���VHHN���WKH���DVVLVWDQFH���RI���WKH���DFWLYLWLHV���GLUHFWRU���DQG�RU��
SULQFLSDO���LQ���LQYHVWLJDWLQJ���WKH���DOOHJHG���YLRODWLRQ���
��
���7KH���VWXGHQW���DQG���KLV�KHU���SDUHQW���RU���JXDUGLDQ���VKDOO���EH���JLYHQ���RUDO���RU���ZULWWHQ���QRWLFH���RI���WKH��
LQIRUPDWLRQ���REWDLQHG���DV���D���UHVXOW���RI���WKH���LQYHVWLJDWLRQ���DQG���SURYLGHG���DQ���RSSRUWXQLW\���WR���FRQIHU���ZLWK��
WKH���FRDFK���RU���VSRQVRU���DQG���EXLOGLQJ���SULQFLSDO���RU���DFWLYLWLHV���GLUHFWRU���UHJDUGLQJ���WKH���LQFLGHQW���DQG���DQ\��
UHVXOWLQJ���GLVFLSOLQDU\���DFWLRQ����
��
���7KH���FRDFK���RU���DFWLYLW\���VSRQVRU����LQ���FROODERUDWLRQ���ZLWK���WKH���DFWLYLWLHV���GLUHFWRU���RU���SULQFLSDO����VKDOO��
PDNH���D���GHFLVLRQ���UHJDUGLQJ���GLVFLSOLQDU\���DFWLRQ���DIWHU���VWHSV�������DQG�������KDYH���EHHQ���IROORZHG���DQG���VKDOO��
UHSRUW���WR���DQG���FRQVXOW���ZLWK���WKH���SULQFLSDO���UHJDUGLQJ���WKH���GHFLVLRQ���LI���WKH���SULQFLSDO���KDV���QRW���\HW���EHHQ��
LQYROYHG���LQ���WKH���PDWWHU���
��
���7KH���VWXGHQW���RU���WKH���VWXGHQW
V���SDUHQWV���ZLOO���EH���JLYHQ���ZULWWHQ���QRWLFH���RI���WKH���GLVFLSOLQDU\���DFWLRQ���WDNHQ��
ZLWKLQ���D���UHDVRQDEOH���DPRXQW���RI���WLPH���E\���WKH���DFWLYLW\���VSRQVRU���
��
�5HYLHZ���RI���&RDFK¶V���'HFLVLRQ����$���VWXGHQW���RU���WKH���VWXGHQW
V���SDUHQWV���PD\����ZLWKLQ�������VFKRRO���GD\V���RI���WKH��
QRWLFH���RI���GLVFLSOLQDU\���DFWLRQ����QRWLI\���WKH���VXSHULQWHQGHQW���LQ���ZULWLQJ���RI���WKHLU���UHTXHVW���IRU���D���UHYLHZ���RI��
WKH���GHWHUPLQDWLRQ������7KH���VXSHULQWHQGHQW���RU���KLV���RU���KHU���GHVLJQHH���VKDOO���UHYLHZ���WKH���VLWXDWLRQ���DQG��
UHQGHU���D���GHFLVLRQ���ZLWKLQ�������VFKRRO���GD\V���IURP���WKH���GDWH���RI���WKH���UHTXHVW���IRU���UHYLHZ�����7KH��
VXSHULQWHQGHQW
V���GHFLVLRQ���VKDOO���EH���LQ���ZULWLQJ���DQG���VKDOO���EH���ILQDO���
��
�0LVUHSUHVHQWDWLRQV��$Q\���PLVUHSUHVHQWDWLRQ���RI���IDFW���E\���D���VWXGHQW���UHJDUGLQJ���DQ\���DOOHJHG���YLRODWLRQ���RI��
WKHVH���UXOHV���VKDOO���EH���FRQVLGHUHG���D���VHSDUDWH���YLRODWLRQ���RI���WKHVH���UXOHV����DQG���WKH���VWXGHQW���VKDOO���EH���VXEMHFW��
WR���DGGLWLRQDO���GLVFLSOLQDU\���DFWLRQ���
��
�4XHVWLRQV�����$Q\���SDUHQW���RU���VWXGHQW���ZKR���KDV���TXHVWLRQV���DERXW���ERDUG���SROLF\����WKLV���FRGH����WUDLQLQJ���UXOHV��
RU���UXOHV���RI���FRQGXFW���RI���FRDFKHV���RU���DFWLYLW\���VSRQVRUV����RU���WKHLU���LQWHUSUHWDWLRQ���RU���DSSOLFDWLRQ���VKDOO��
FRQVXOW���ZLWK���WKH���DFWLYLWLHV���GLUHFWRU���DQG�RU���WKH���VXSHULQWHQGHQW���
��

����
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�$VVLVWDQFH�����6WXGHQWV���DUH���HQFRXUDJHG���WR���FRQVXOW���ZLWK���WKHLU���FRDFK����DQ���DGPLQLVWUDWRU����D���FRXQVHORU���
RU���D���WHDFKHU���WR���REWDLQ���DFFHVV���WR���HGXFDWLRQDO����FRXQVHOLQJ����DQG���RWKHU���SURJUDPV���DQG���UHVRXUFHV���WKDW��
PD\���EH���DYDLODEOH���WR���KHOS���DYRLG���PLVFRQGXFW���WKDW���PD\���UHVXOW���LQ���GLVFLSOLQH���XQGHU���WKLV���SROLF\���
�
&RQGXFW���DQG���6SRUWVPDQVKLS���DW���$FWLYLWLHV��
$V���UHSUHVHQWDWLYHV���RI���/RXLVYLOOH���6FKRROV����VWXGHQW���DWKOHWHV���DUH���H[SHFWHG���WR���UHSUHVHQW���WKHLU���VFKRRO���
WKHLU���IDPLOLHV���DQG���WKHPVHOYHV���LQ���DQ���DSSURSULDWH���PDQQHU���DW���DOO���WLPHV�����$W���ERWK���KRPH���DQG���DZD\��
DFWLYLWLHV���VWXGHQWV���DUH���WR���IROORZ���WKH���VFKRRO���UXOHV���DV���RXWOLQHG���LQ���WKH���VWXGHQW���KDQGERRN�����9LRODWLRQ��
RI���WKHVH���UXOHV���ZLOO���UHVXOW���LQ���FRQVHTXHQFHV���FRQVLVWHQW���ZLWK���WKH���KDQGERRN�����&KHHUV���DQG���\HOOV��
LQYROYLQJ���SURIDQH���ODQJXDJH���RU���ODQJXDJH���PHDQW���WR���GHJUDGH���WKH���RSSRQHQW���ZLOO���QRW���EH���WROHUDWHG���
� � �
$WWHQGDQFH���DW���+RPH���(YHQWV��
$OO���VWXGHQWV���DUH���ZHOFRPH���WR���DWWHQG���KRPH���HYHQWV�����2QFH���D���VWXGHQW���OHDYHV���WKH���EXLOGLQJ���GXULQJ���DQ��
DFWLYLW\����KH���RU���VKH���ZLOO���QRW���EH���SHUPLWWHG���WR���UHWXUQ�����6KRXOG���LW���EH���HVVHQWLDO���IRU���D���VWXGHQW���WR���JR��
RXWVLGH����KH���RU���VKH���VKRXOG���REWDLQ���SHUPLVVLRQ���IURP���WKH���WHDFKHU���RU���DGPLQLVWUDWRU���LQ���FKDUJH���RI���WKH��
HYHQW����
�
'UHVV���DQG���3HUVRQDO���$SSHDUDQFH���
7KH���YDULDWLRQV���LQ���WKH���SK\VLFDO���IHDWXUHV���RI���GLIIHUHQW���LQGLYLGXDOV���FUHDWH���D���QHHG���RQ���WKH���SDUW���RI��
FRDFKHV���DQG���VSRQVRUV���WR���EH���IOH[LEOH���ZKHQ���HYDOXDWLQJ���D���SDUWLFLSDQW¶V���DSSHDUDQFH�����3DUWLFLSDQWV���ZLOO��
FRQIRUP���WR���WKH���FRDFK¶V�VSRQVRU¶V���UHTXHVW���IRU���JDPH���RU���FRQWHVW���GD\V���DQG���IRU���WUDYHO���
��
3DUWLFLSDWLRQ���DQG���$WWHQGDQFH���
$OO���SDUWLFLSDQWV���LQ���DQ\���VFKRRO���DFWLYLW\���PXVW���EH���LQ���DWWHQGDQFH���D���IXOO���VFKRRO���GD\���WKH���GD\���RI���WKH��
VFKHGXOHG���HYHQW���XQOHVV���WKH���VFKRRO���LV���QRWLILHG���RI���H[WHQXDWLQJ���FLUFXPVWDQFHV���DQG���WKH���VWXGHQW���LV��
H[FXVHG���E\���WKH���VFKRRO���DGPLQLVWUDWLRQ������L�H����GRFWRU�GHQWDO���DSSRLQWPHQWV����IXQHUDOV����ZHGGLQJV����FRXUW��
DSSHDUDQFHV����HWF����
��
3UDFWLFH���DQG���$WWHQGDQFH��
6WXGHQWV���PXVW���EH���LQ���DWWHQGDQFH���D���KDOI�GD\���WR���DWWHQG���SUDFWLFH�V������3UDFWLFH���LV���UHTXLUHG���LI���WKH���VWXGHQW��
LV���LQ���DWWHQGDQFH���DW���VFKRRO���XQOHVV���H[FXVHG���E\���WKH���FRDFK�VSRQVRU���RU���LI���WKH���VWXGHQW���LV���UHSUHVHQWLQJ��
/RXLVYLOOH���+LJK���6FKRRO���GXH���WR���VRPH���RWKHU���VFKRRO���VSRQVRUHG���DFWLYLW\�����3HQDOW\���PD\���EH���VXVSHQVLRQ��
IURP���FRPSHWLWLRQ���LI���GHHPHG���QHFHVVDU\���E\���WKH���FRDFK�VSRQVRU���LQ���FKDUJH����LI���QRW���H[FXVHG���IRU���UHDVRQV��
VWDWHG���DERYH���
�
6FKRRO���7UDQVSRUWDWLRQ��
$OO���JURXS�WHDP���PHPEHUV����FRDFKHV�VSRQVRUV����PDQDJHUV����DQG���DWKOHWHV�SDUWLFLSDQWV����DUH���H[SHFWHG���WR��
WUDYHO���WR���DQG���IURP���FRPSHWLWLRQ���RQ���VFKRRO���SURYLGHG���WUDQVSRUWDWLRQ���
� �
([FHSWLRQV���ZLOO���EH���FRQVLGHUHG���LI���DUUDQJHPHQWV���DUH���PDGH���ZLWK���WKH���FRDFK�VSRQVRU���DQG��
DGPLQLVWUDWLRQ���DW���OHDVW��������KRXUV���LQ���DGYDQFH�����$���VSHFLDO�XVH���IRUP���ZLOO���EH���QHFHVVDU\����
� � �
0DNH�XS���6FKRRO���:RUN���
$OO���VFKRROZRUN���WR���EH���PLVVHG���EHFDXVH���RI���DFWLYLW\���FRPSHWLWLRQ���PXVW���EH���PDGH���XS���RU���DUUDQJHPHQWV��
WR���PDNH�XS���DSSURYHG���SULRU���WR���GHSDUWXUH���
��
�

����
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(OLJLELOLW\���
$OO���16$$���UHTXLUHPHQWV���ZLOO���EH���PHW�����$OO���DFWLYLW\���SDUWLFLSDQWV���VKDOO���KDYH���FUHGLW���RQ���VFKRRO���UHFRUGV��
IRU��������VHPHVWHU���KRXUV���WKH���SUHFHGLQJ���VHPHVWHU���WR���EH���HOLJLEOH���
��
(TXLSPHQW��
$OO���HTXLSPHQW�PDWHULDOV���ZLOO���EH���FKHFNHG���RXW���WR���LQGLYLGXDOV���DW���WKH���EHJLQQLQJ���RI���WKH���VHDVRQ���E\���WKH��
FRDFK�VSRQVRU���LQ���FKDUJH�����7KH���SDUWLFLSDQW���ZLOO���EH���UHVSRQVLEOH���IRU���WKLV���HTXLSPHQW�PDWHULDO���DQG��
VKRXOG���EH���SUHSDUHG���WR���SD\���IRU���WKH���FRVW���RI���UHSODFHPHQW���LI���LW���LV���QRW���FKHFNHG���LQ���DW���WKH���HQG���RI���WKH��
VHDVRQ���LQ���UHDVRQDEOH���FRQGLWLRQ�����,W���LV���WKH���UHVSRQVLELOLW\���RI���WKH���SDUWLFLSDQW���WR���FKHFN���LQ���WKH��
HTXLSPHQW�PDWHULDOV���DW���WKH���HQG���RI���WKH���VHDVRQ���RU���LPPHGLDWHO\���VKRXOG���WKH\���TXLW���DQ���DFWLYLW\�����,I���D��
SDUWLFLSDQW���IDLOV���WR���FKHFN���LQ���WKHLU���HTXLSPHQW���DW���WKH���GHVLJQDWHG���WLPH���RU���LPPHGLDWHO\���VKRXOG���WKH\��
TXLW���DQ���DFWLYLW\����WKH\���ZLOO���EH���H[SHFWHG���WR���SD\���IRU���WKH���FRVW���RI���UHSODFHPHQW�����$WKOHWLF���HTXLSPHQW���RU��
DWKOHWLF���ZHDULQJ���DSSDUHO���LV���WR���EH���ZRUQ���IRU���VFKRRO���HYHQWV���RQO\���DQG���QRW���DV���SHUVRQDO���DWWLUH���RXWVLGH��
VFKRRO���WLPH���RU���DFWLYLW\���
��
'XH���3URFHVV���3URFHGXUH��
:KHQ���WKH���WHDFKHU���LQ���FKDUJH���KDQGOHV���D���GLVFLSOLQH���LVVXH���DQG���WKH\���KDYH���UHQGHUHG���D���GHFLVLRQ���DV���D��
SURSRVHG���GLVFLSOLQDU\���DFWLRQ����WKH���DSSHDO���SURFHVV���WR���WKDW���GHFLVLRQ���VKDOO���EH���DV���IROORZV���
��
,Q���WKH���HYHQW���WKDW���WKH���VWXGHQW���DQG�RU���SDUHQW�V����DUH���GLVVDWLVILHG���ZLWK���WKH���GHFLVLRQ���RI���WKH���WHDFKHU���LQ��
FKDUJH����WKH\���PD\���DSSHDO���WR���WKH���3ULQFLSDO����
��
,Q���WKH���HYHQW���WKDW���WKH���VWXGHQW���DQG�RU���KLV���SDUHQWV���DUH���GLVVDWLVILHG���ZLWK���WKH���GHFLVLRQ���RI���WKH���3ULQFLSDO���
WKH\���PD\���DSSHDO���WR���WKH���6XSHULQWHQGHQW���RI���6FKRROV�����7KH���6XSHULQWHQGHQW���PXVW���UHFHLYH���WKH���UHTXHVW��
WR���PHHW���ZLWKLQ���WZR���GD\V���IROORZLQJ���WKH���GHFLVLRQ���RI���WKH���3ULQFLSDO�����7KH���PHHWLQJ���ZLWK���WKH��
6XSHULQWHQGHQW���VKDOO���EH���FRQGXFWHG���ZLWKLQ���ILYH���GD\V���DIWHU���UHFHLSW���RI���WKH���UHTXHVW�����7KH���GHFLVLRQ���RI��
WKH���6XSHULQWHQGHQW���ZLOO���EH���ILQDO����
��
$FWLYLW\���(OLJLELOLW\���DQG���$WWHQGDQFH���3ROLF\��
6WXGHQWV���ZKR���UHSUHVHQW���/RXLVYLOOH���VFKRROV���DUH���H[SHFWHG���WR���UHPDLQ���LQ���JRRG���DFDGHPLF���VWDQGLQJ���
$Q\���VWXGHQW���ZKR���LV���RQ���WKH���IDLOXUH���OLVW���LQ���DQ\���VXEMHFW���ZLOO���EH���LQHOLJLEOH���IRU���D���RQH�ZHHN���SHULRG��
IROORZLQJ���WKH���LQHOLJLELOLW\����
��
*UDGLQJ���SHULRGV���WR���GHWHUPLQH���HOLJLELOLW\���ZLOO���UXQ���IURP���7KXUVGD\���WR���7KXUVGD\�����7KH���WHDFKLQJ���VWDII��
LV���WR���VXEPLW���XS���WR���GDWH���JUDGHV���WR���WKH���RIILFH���HDFK���)ULGD\���E\����������D�P�����7KH���RIILFH���VKDOO���KDYH���D��
IDLOXUH���OLVW���GLVWULEXWHG���WR���WKH���VWDII���E\���WKH���HQG���RI���WKH���GD\���RQ���WKDW���)ULGD\�����7KH���LQHOLJLELOLW\���ZHHN���ZLOO��
UXQ���IURP���6XQGD\���WR���6XQGD\����
��
6SRQVRUV���RI���WKH���H[WUDFXUULFXODU���DFWLYLWLHV���ZLOO���LQIRUP���WKRVH���VWXGHQWV���IDLOLQJ���D���FODVV���RI���WKHLU��
LQHOLJLELOLW\���IRU���WKH���IROORZLQJ���ZHHN�����7KH���$FWLYLWLHV���'LUHFWRU���ZLOO���DOVR���LQIRUP���HDFK���VWXGHQW���RI��
KLV�KHU���LQHOLJLELOLW\���IRU���WKH���XSFRPLQJ���ZHHN�����$���VWXGHQW���ZLOO���FRQWLQXH���WR���EH���LQHOLJLEOH���HDFK���ZHHN��
WKDW���WKH\���DUH���IDLOLQJ���RQH���RU���PRUH���FODVVHV���
��
7KH���IROORZLQJ���WLPH���IUDPHV���ZLOO���EH���LQ���HIIHFW���GXULQJ���HDFK���VFKRRO���\HDU���
��

�� 7KH���ILUVW���HOLJLELOLW\���FKHFN���ZLOO���RFFXU���WKUHH���������IXOO���ZHHNV���DIWHU���WKH���VWDUW���RI���WKH���\HDU���
��
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�� $���VWXGHQW���PD\���EH���UHPRYHG���IURP���WKH���LQHOLJLEOH���OLVW���EHIRUH���WKH���QH[W���UHSRUWLQJ���SHULRG���LV���WR��
WDNH���SODFH�����7KH���LQHOLJLEOH���VWXGHQW���ZLOO���EH���JLYHQ���D���SDSHU���ZKHUH���WHDFKHUV���PD\���VLJQ���ZKHQ��
WKH\���KDYH���UDLVHG���WKH���JUDGH���WR���SDVVLQJ�����7KLV���QHHGV���WR���EH���WXUQHG���LQ���WR���WKH���DFWLYLWLHV���GLUHFWRU��
ZKR���ZLOO���LQIRUP���WKH���DFWLYLW\���VSRQVRU���WKDW���WKH���VWXGHQW���LV���HOLJLEOH����6WXGHQWV���ZKR���DUH���IDLOLQJ��
����FRXUVHV���GXULQJ���WKH���HOLJLELOLW\���SHULRG���ZLOO���EH���LQHOLJLEOH���IRU���WKH���UHPDLQGHU���RI���WKH���HOLJLELOLW\��
SHULRG��� �

�
�� $OO���VWXGHQWV���ZKR���DUH���RQ���WKH���LQHOLJLEOH���OLVW���ZLOO���QRW���EH���DOORZHG���WR���SDUWLFLSDWH���LQ���DQ\���DWKOHWLF��

RU���DFDGHPLF���FRQWHVWV���RU���SHUIRUPDQFHV���ZLWK���WKH���H[FHSWLRQ���RI���YRFDO���DQG���LQVWUXPHQWDO��
FRQFHUWV���WKDW���DUH���UHTXLUHG���IRU���D���JUDGH�����$Q\���VWXGHQW���ZKR���LV���RQ���WKH���LQHOLJLEOH���OLVW���ZLOO���QRW���EH��
DOORZHG���WR���DWWHQG���FOXE���RXWLQJV���RU���ILHOG���WULSV���KHOG���RXWVLGH���RI���VFKRRO���WLPH�����$���VWXGHQW���ZLOO��
QRW���SHUIRUP���LQ���DQ\���VFKHGXOHG���HYHQW���GXULQJ���WKLV���WLPH����EXW���ZRXOG���EH���UHTXLUHG���WR���FRQWLQXH��
SUDFWLFLQJ���ZLWK���WKH���DFWLYLW\���JURXS�����+RZHYHU����DFWLYLW\���VSRQVRUV���FDQ���UHTXLUH���D���VWXGHQW���ZKR��
LV���RQ���WKH���LQHOLJLEOH���OLVW���WR���EH���LQ���DWWHQGDQFH���DW���D���SHUIRUPDQFH���RU���FRQWHVW���RI���WKDW���DFWLYLW\���WR��
VXSSRUW���WKDW���JURXS���RU���WHDP���

� �
,Q���FDVH���RI���GLVDJUHHPHQW���RU���TXHVWLRQV����WKH���3ULQFLSDO���ZRUNLQJ���LQ���FRQMXQFWLRQ���ZLWK���WKH���$FWLYLWLHV��
'LUHFWRU���VKDOO���EH���UHVSRQVLEOH���IRU���PDNLQJ���GHWHUPLQDWLRQV���DV���WR���DSSOLFDWLRQ���RI���WKLV���SROLF\���
��
$FWLYLW\���(OLJLELOLW\�� �
,Q���RUGHU���WR���UHSUHVHQW���D���KLJK���VFKRRO���LQ���LQWHUVFKRODVWLF���DFWLYLW\���FRPSHWLWLRQ����D���VWXGHQW���PXVW���DELGH��
E\���HOLJLELOLW\���UXOHV���RI���WKH���1HEUDVND���6FKRRO���$FWLYLWLHV���$VVRFLDWLRQ�����,I���\RX���GR���QRW���XQGHUVWDQG���D��
VXPPDU\���RI���WKHVH���UXOHV���OLVWHG���EHORZ���RU���\RX���QHHG���DQ���H[SODQDWLRQ���RI���RWKHU���UHTXLUHPHQW����FRQVXOW���WKH��
KLJK���VFKRRO���3ULQFLSDO���RU���$FWLYLWLHV���'LUHFWRU���

�� 6WXGHQW���PXVW���EH���DQ���XQGHUJUDGXDWH����HQUROOHG���LQ���DW���OHDVW��������KRXUV���SHU���ZHHN���DQG���EH���LQ��
UHJXODU���DWWHQGDQFH���

��
�� 6WXGHQW���PXVW���EH���HQUROOHG���LQ���VRPH���KLJK���VFKRRO���RQ���RU���EHIRUH���WKH�����WK���GD\���RI���WKH���FXUUHQW��

\HDU���DQG���PXVW���KDYH���EHHQ���HQUROOHG���LQ���VRPH���KLJK���VFKRRO���WKH���LPPHGLDWH���SUHFHGLQJ���VHPHVWHU���
��

�� 6WXGHQW���PXVW���KDYH���UHFHLYHG��������VHPHVWHU���KRXUV���RI���FUHGLW���WKH���LPPHGLDWH���SUHFHGLQJ��
VHPHVWHU���

��
�� 6WXGHQW���LV���LQHOLJLEOH���LI��������\HDUV���RI���DJH���EHIRUH���6HSWHPEHU�������RI���FXUUHQW���\HDU���

��
�� $IWHU���D���VWXGHQW¶V���LQLWLDO���HQUROOPHQW���LQ���JUDGH���QLQH����KH�VKH���VKDOO���EH���LQHOLJLEOH���DIWHU���HLJKW��

VHPHVWHUV���RI���VFKRRO���PHPEHUVKLS���
��

�� 2QFH���WKH���VHDVRQ���RI���D���VSRUW���EHJLQV����D���VWXGHQW���VKDOO���FRPSHWH���RQO\���LQ���DWKOHWLF���FRQWHVWV�PHHWV��
LQ���WKDW���VSRUW����ZKLFK���DUH���VFKHGXOHG���E\���KLV�KHU���VFKRRO�����$Q\���RWKHU���FRPSHWLWLRQ���ZLOO���UHQGHU��
WKH���VWXGHQW���LQHOLJLEOH���IRU���WKH���UHPDLQGHU���RI���WKH���VHDVRQ���LQ���WKDW���VSRUW�����7KH���VHDVRQ���RI���D���VSRUW��
EHJLQV���ZLWK���WKH���ILUVW���GDWH���RI���SUDFWLFH���DV���SHUPLWWHG���E\���16$$���UXOHV�����7KH���IDOO���VSRUWV���VHDVRQ��
EHJLQV���$XJXVW����������������DQG���HQGV���ZLWK���WKH���VWDWH���PHHWV���LQ���IDOO���VSRUWV�����7KH���ZLQWHU���VSRUWV��
VHDVRQ���EHJLQV���1RYHPEHU����������������DQG���HQGV���ZLWK���WKH���VWDWH���PHHWV���LQ���WKH���ZLQWHU���VSRUWV�����7KH��
VSULQJ���VSRUWV���VHDVRQ���EHJLQV���0DUFK���������������DQG���HQGV���ZLWK���WKH���VWDWH���PHHWV���LQ���WKH���VSULQJ��
VSRUWV���

��

����
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�� $���VWXGHQW���VKDOO���QRW���SDUWLFLSDWH���LQ���VSRUWV���FDPSV���RU���FOLQLFV���GXULQJ���WKH���VHDVRQ���RI���D���VSRUW���LQ��
ZKLFK���KH�VKH���LV���LQYROYHG����HLWKHU���DV���DQ���LQGLYLGXDO���RU���DV���D���PHPEHU���RI���D���WHDP�����$���VWXGHQW��
VKDOO���QRW���SDUWLFLSDWH���RQ���DQ���DOO�VWDU���WHDP���ZKLOH���D���KLJK���VFKRRO���XQGHUJUDGXDWH���

��
�� $���VWXGHQW���VKDOO���EH���LQHOLJLEOH���WR���UHSUHVHQW���D���VFKRRO���LQ���LQWHUVFKRODVWLF���FRPSHWLWLRQ���DW���WKH��

YDUVLW\���OHYHO���LI���WKH���VFKRRO���LV���ORFDWHG���LQ���D���VFKRRO���GLVWULFW���RWKHU���WKDQ���WKH���GLVWULFW���LQ���ZKLFK��
KLV�KHU���SDUHQWV���PDLQWDLQ���WKHLU���GRPLFLOH������&KHFN���ZLWK���VFKRRO���DGPLQLVWUDWRU���IRU��
LQWHUSUHWDWLRQV���

�
�� $���VWXGHQW���LV���LQHOLJLEOH���LI���KLV�KHU���SDUHQWV���KDYH���FKDQJHG���WKHLU���GRPLFLOH���WR���DQRWKHU���VFKRRO��

GLVWULFW���DQG���WKH���VWXGHQW���KDV���UHPDLQHG���LQ���D���IRUPHU���VFKRRO����ZKLFK���LV���LQ���D���GLIIHUHQW���VFKRRO��
GLVWULFW������6HH���VFKRRO���DXWKRULWLHV���IRU���H[FHSWLRQV���DIWHU���WKH���\HDU���KDV���EHJXQ���RU���LI���WKH���VWXGHQW���LV��
D���VHQLRU���DQG���KDV���DWWHQGHG���WKH���KLJK���VFKRRO���IRU���WZR���RU���PRUH���\HDUV����

��
��� *XDUGLDQVKLS���GRHV���QRW���IXOILOO���WKH���GHILQLWLRQ���RI���D���SDUHQW�����,I���D���JXDUGLDQ���KDV���EHHQ���DSSRLQWHG��

IRU���D���VWXGHQW����WKH���VWXGHQW���LV���HOLJLEOH���LQ���WKH���VFKRRO���GLVWULFW���ZKHUH���KLV�KHU���QDWXUDO���SDUHQW�V���
KDYH���WKHLU���GRPLFLOH�����,QGLYLGXDO���VLWXDWLRQV���LQYROYLQJ���JXDUGLDQVKLS���PD\���EH���VXEPLWWHG���WR��
WKH���([HFXWLYH���'LUHFWRU���IRU���KLV���UHYLHZ���DQG���D���UXOLQJ���

��
��� $���VWXGHQW���VKDOO���QRW���SDUWLFLSDWH���LQ���D���FRQWHVW���XQGHU���DQ���DVVXPHG���QDPH���DQG���PXVW���PDLQWDLQ��

KLV�KHU���DPDWHXU���VWDWXV���
�

$UWLFOH������������6WDWH���DQG���)HGHUDO���3URJUDPV���
�
6HFWLRQ����� 1RWLFH���RI���1RQGLVFULPLQDWLRQ�� �
,Q� �DFFRUGDQFH� �ZLWK� �IHGHUDO� �ODZ� �DQG� �8�6�� �'HSDUWPHQW� �RI� �$JULFXOWXUH� �SROLF\�� �WKLV� �LQVWLWXWLRQ� �LV�� � � � � � � � � � � � � �
SURKLELWHG��IURP��GLVFULPLQDWLRQ��RQ��WKH��EDVLV��RI��UDFH���FRORU���QDWLRQDO��RULJLQ���VH[���DJH���GLVDELOLW\���RU�� � � � � � � � � � � � � � �
UHSULVDO��RU��UHWDOLDWLRQ��IRU��SULRU��FLYLO��ULJKWV��DFWLYLW\��LQ��DQ\��SURJUDP��RU��DFWLYLW\��FRQGXFWHG��RU��IXQGHG�� � � � � � � � � � � � � � � �
E\� �86'$�� �7R� �ILOH� �D� �SURJUDP� �FRPSODLQW� �RI� �GLVFULPLQDWLRQ�� �FRPSOHWH� �WKH� �86'$� �3URJUDP�� � � � � � � � � � � � �
'LVFULPLQDWLRQ� �&RPSODLQW� �)RUP�� ��$'������� �IRXQG� �RQOLQH� �DW��� � � � � � �
KWWS���ZZZ�DVFU�XVGD�JRY�FRPSODLQWBILOLQJBFXVW�KWPO�� �DQG� �DW� �DQ\� �86'$� �RIILFH�� �RU��ZULWH��D��OHWWHU�� � � � � � � � � �
DGGUHVVHG� �WR� �86'$� �DQG� �SURYLGH� �LQ� �WKH� �OHWWHU� �DOO� �RI� �WKH� �LQIRUPDWLRQ� �UHTXHVWHG� �LQ��WKH��IRUP�� �7R�� � � � � � � � � � � � � � � � �
UHTXHVW��D��FRS\��RI��WKH��FRPSODLQW��IRUP���FDOO������������������� �6XEPLW��\RXU��FRPSOHWHG��IRUP��RU��OHWWHU�� � � � � � � � � � � � � � � �
WR���86'$���E\���

���� 0DLO�����8�6����'HSDUWPHQW���RI���$JULFXOWXUH���
2IILFH���RI���WKH���$VVLVWDQW���6HFUHWDU\���IRU���&LYLO���5LJKWV���
�������,QGHSHQGHQFH���$YHQXH����6:��
:DVKLQJWRQ����'�&����������������

���������)D[������������������������RU��
���������(PDLO�����SURJUDP�LQWDNH#XVGD�JRY��

�
3HUVRQV� �ZLWK� �GLVDELOLWLHV� �ZKR� �UHTXLUH� �DOWHUQDWLYH� �PHDQV� �RI� �FRPPXQLFDWLRQ� �IRU� �SURJUDP�� � � � � � � � � � �
LQIRUPDWLRQ� ��H�J�� �%UDLOOH�� �ODUJH� �SULQW���DXGLRWDSH���$PHULFDQ��6LJQ��/DQJXDJH���HWF�����VKRXOG��FRQWDFW�� � � � � � � � � � � �
WKH� �VFKRRO� �GLVWULFW�� �,QGLYLGXDOV� �ZKR� �DUH� �GHDI�� �KDUG� �RI� �KHDULQJ� �RU� �KDYH� �VSHHFK� �GLVDELOLWLHV� �PD\�� � � � � � � � � � � � � � �
FRQWDFW� �86'$� �WKURXJK� �WKH� �)HGHUDO� �5HOD\� �6HUYLFH� �DW� ������� ����������� �$GGLWLRQDOO\�� �SURJUDP�� � � � � � � � � � � �
LQIRUPDWLRQ���PD\���EH���PDGH���DYDLODEOH���LQ���ODQJXDJHV���RWKHU���WKDQ���(QJOLVK���
�

����
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6HFWLRQ����� 'HVLJQDWLRQ���RI���&RRUGLQDWRUV�� �
$Q\� �SHUVRQ� �KDYLQJ� �FRQFHUQV� �RU� �QHHGLQJ� �LQIRUPDWLRQ� �DERXW� �WKH� �'LVWULFW¶V� �FRPSOLDQFH� �ZLWK�� � � � � � � � � � � �
DQWL�GLVFULPLQDWLRQ� �ODZV� �RU� �SROLFLHV��VKRXOG��FRQWDFW��WKH��'LVWULFW¶V��GHVLJQDWHG��&RRUGLQDWRU��IRU��WKH�� � � � � � � � � � � �
DSSOLFDEOH���DQWL�GLVFULPLQDWLRQ���ODZ��� �
�
/DZ����3ROLF\���RU���3URJUDP�� ,VVXH���RU���&RQFHUQ��� &RRUGLQDWRU��
7LWOH���9,�� 'LVFULPLQDWLRQ���RU���KDUDVVPHQW��

EDVHG���RQ���UDFH����FRORU����RU��
QDWLRQDO���RULJLQ����KDUDVVPHQW���

6XSHULQWHQGHQW��

7LWOH���,;�� 'LVFULPLQDWLRQ���RU���KDUDVVPHQW��
EDVHG���RQ���VH[����JHQGHU���HTXLW\���

$FWLYLWLHV���'LUHFWRU��

6HFWLRQ���������RI���WKH��
5HKDELOLWDWLRQ���$FW���DQG���WKH��
$PHULFDQV���ZLWK���'LVDELOLW\��
$FW����$'$���

'LVFULPLQDWLRQ����KDUDVVPHQW���RU��
UHDVRQDEOH���DFFRPPRGDWLRQV��
RI���SHUVRQV���ZLWK���GLVDELOLWLHV��

6XSHULQWHQGHQW��

+RPHOHVV���VWXGHQW���ODZV�� &KLOGUHQ���ZKR���DUH���KRPHOHVV�� 6XSHULQWHQGHQW��
6DIH���DQG���'UXJ���)UHH���6FKRROV��
DQG���&RPPXQLWLHV���

6DIH���DQG���GUXJ���IUHH���VFKRROV�� 6XSHULQWHQGHQW��

�
7KH� �&RRUGLQDWRU� �PD\� �EH� �FRQWDFWHG� �DW�� ����� �:HVW� ��UG� �6WUHHW�� �/RXLVYLOOH�� �1HEUDVND� ��������� � � � � � � � � � � � �
WHOHSKRQH���QXPEHU����������������������
�
6HFWLRQ����� $QWL�GLVFULPLQDWLRQ���	���+DUDVVPHQW���3ROLF\��
(OLPLQDWLRQ� �RI� �'LVFULPLQDWLRQ��� �7KH� �/RXLVYLOOH� �3XEOLF� �6FKRROV� �KHUHE\� �JLYHV� �WKLV� �VWDWHPHQW� �RI�� � � � � � � � � � � �
FRPSOLDQFH� �DQG� �LQWHQW� �WR� �FRPSO\� �ZLWK� �DOO� �VWDWH� �DQG� �IHGHUDO� �ODZV� �SURKLELWLQJ� �GLVFULPLQDWLRQ� �RU�� � � � � � � � � � � � � �
KDUDVVPHQW� �DQG� �UHTXLULQJ� �DFFRPPRGDWLRQV�� �7KLV� �VFKRRO� �GLVWULFW� �LQWHQGV� �WR� �WDNH� �QHFHVVDU\�� � � � � � � � � � �
PHDVXUHV� �WR��DVVXUH��FRPSOLDQFH��ZLWK��VXFK��ODZV��DJDLQVW��DQ\��SURKLELWHG��IRUP��RI��GLVFULPLQDWLRQ��RU�� � � � � � � � � � � � � �
KDUDVVPHQW���RU���ZKLFK���UHTXLUH���DFFRPPRGDWLRQV��� �
�
3UHYHQWLQJ���+DUDVVPHQW���DQG���'LVFULPLQDWLRQ���RI���6WXGHQWV����
3XUSRVH��� �/RXLVYLOOH� �3XEOLF� �6FKRROV� �LV� �FRPPLWWHG� �WR� �RIIHULQJ� �HPSOR\PHQW� �DQG� �HGXFDWLRQDO�� � � � � � � � � � �
RSSRUWXQLWLHV� �WR� �LWV� �HPSOR\HHV� �DQG� �VWXGHQWV� �LQ� �D� �FOLPDWH� �IUHH� �RI� �GLVFULPLQDWLRQ�� �$FFRUGLQJO\��� � � � � � � � � � � � �
XQODZIXO� �GLVFULPLQDWLRQ� �RU� �KDUDVVPHQW� �RI� �DQ\� �NLQG� �E\� �DGPLQLVWUDWRUV�� �WHDFKHUV�� �FR�ZRUNHUV��� � � � � � � � � � �
VWXGHQWV��RU��RWKHU��SHUVRQV��LV��SURKLELWHG�� �,Q��DGGLWLRQ���/RXLVYLOOH��3XEOLF��6FKRROV��ZLOO��WU\��WR��SURWHFW�� � � � � � � � � � � � � � �
HPSOR\HHV��DQG��VWXGHQWV��IURP��UHSRUWHG��GLVFULPLQDWLRQ��RU��KDUDVVPHQW��E\��QRQ�HPSOR\HHV��RU��RWKHUV�� � � � � � � � � � � �
LQ���WKH���ZRUNSODFH���DQG���HGXFDWLRQDO���HQYLURQPHQW����
�
)RU��SXUSRVHV��RI��WKLV��SROLF\���GLVFULPLQDWLRQ��RU��KDUDVVPHQW��EDVHG��RQ��D��SHUVRQ
V��UDFH���FRORU���QDWLRQDO�� � � � � � � � � � � � � � �
RULJLQ�� �VH[�� �GLVDELOLW\�� �UHOLJLRQ���DJH���SUHJQDQF\���FKLOGELUWK��RU��UHODWHG��PHGLFDO��FRQGLWLRQ���RU��RWKHU�� � � � � � � � � � � � �
SURWHFWHG� �VWDWXV�� �LV� �SURKLELWHG�� �7KH� �IROORZLQJ� �DUH� �JHQHUDO� �GHILQLWLRQV� �RI� �ZKDW� �PLJKW��FRQVWLWXWH�� � � � � � � � � � � � �
SURKLELWHG���KDUDVVPHQW���
�

,Q��JHQHUDO���HWKQLF��RU��UDFLDO��VOXUV��RU��RWKHU��YHUEDO��RU��SK\VLFDO��FRQGXFW��UHODWLQJ��WR��D��SHUVRQ
V�� � � � � � � � � � � � � � � �
UDFH�� �FRORU�� �QDWLRQDO� �RULJLQ���VH[���GLVDELOLW\���UHOLJLRQ���DJH���SUHJQDQF\���FKLOGELUWK��RU��UHODWHG�� � � � � � � � � � � �
PHGLFDO� �FRQGLWLRQ�� �RU� �RWKHU� �SURWHFWHG� �VWDWXV� �FRQVWLWXWH� �KDUDVVPHQW� �ZKHQ� �WKH\�� � � � � � � � � �
XQUHDVRQDEO\� �LQWHUIHUH� �ZLWK� �WKH� �SHUVRQ
V� �ZRUN� �SHUIRUPDQFH� �RU� �FUHDWH� �DQ� �LQWLPLGDWLQJ�� � � � � � � � � � �
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ZRUN����LQVWUXFWLRQDO���RU���HGXFDWLRQDO���HQYLURQPHQW���
�
$JH��KDUDVVPHQW�������\HDUV��RI��DJH��DQG��KLJKHU���KDV��EHHQ��GHILQHG��E\��IHGHUDO��UHJXODWLRQV��DV��D�� � � � � � � � � � � � � � � �
IRUP� �RI� �DJH� �GLVFULPLQDWLRQ�� �,W� �FDQ� �FRQVLVW� �RI� �GHPHDQLQJ� �MRNHV�� �LQVXOWV� �RU� �LQWLPLGDWLRQ�� � � � � � � � � � � � �
EDVHG���RQ���D���SHUVRQ
V���DJH���
�
6H[XDO� �KDUDVVPHQW� �LV� �GHILQHG� �E\� �IHGHUDO� �DQG� �VWDWH� �UHJXODWLRQV� �DV� �D� �IRUP� �RI� �VH[�� � � � � � � � � � � � � �
GLVFULPLQDWLRQ�� �,W��FDQ��FRQVLVW��RI��XQZHOFRPH��VH[XDO��DGYDQFHV���UHTXHVWV��IRU��VH[XDO��IDYRUV��� � � � � � � � � � � �
RU� �SK\VLFDO� �RU� �YHUEDO� �FRQGXFW� �RI� �D� �VH[XDO� �QDWXUH� �E\� �VXSHUYLVRUV� �RU� �RWKHUV� �LQ� �WKH�� � � � � � � � � � � � � � �
ZRUNSODFH����FODVVURRP���RU���HGXFDWLRQDO���HQYLURQPHQW���
�
6H[XDO���KDUDVVPHQW���PD\���H[LVW���ZKHQ���
�
6XEPLVVLRQ� �WR� �VXFK� �FRQGXFW� �LV� �HLWKHU� �DQ� �H[SOLFLW� �RU� �LPSOLFLW� �WHUP� �DQG� �FRQGLWLRQ� �RI�� � � � � � � � � � � � � �
HPSOR\PHQW���RU���RI���SDUWLFLSDWLRQ���DQG���HQMR\PHQW���RI���WKH���VFKRRO¶V���SURJUDPV���DQG���DFWLYLWLHV���
�
6XEPLVVLRQ� �WR� �RU� �UHMHFWLRQ� �RI� �VXFK� �FRQGXFW� �LV� �XVHG� �RU� �WKUHDWHQHG� �DV� �D� �EDVLV� �IRU�� � � � � � � � � � � � � � �
HPSOR\PHQW� �UHODWHG� �GHFLVLRQV�� �VXFK� �DV� �SURPRWLRQ�� �SHUIRUPDQFH�� �HYDOXDWLRQ�� �SD\�� � � � � � � � �
DGMXVWPHQW�� �GLVFLSOLQH�� �ZRUN� �DVVLJQPHQW�� �HWF��� �RU� �VFKRRO� �SURJUDP� �RU� �DFWLYLW\� �GHFLVLRQV��� � � � � � � � � � �
VXFK���DV���DGPLVVLRQ����FUHGLWV����JUDGHV����VFKRRO���DVVLJQPHQWV���RU���SOD\LQJ���WLPH����
�
7KH� �FRQGXFW� �KDV� �WKH� �SXUSRVH� �RU� �HIIHFW� �RI� �XQUHDVRQDEO\� �LQWHUIHULQJ� �ZLWK� �DQ� �LQGLYLGXDO
V�� � � � � � � � � � � � �
ZRUN� �RU� �HGXFDWLRQDO� �SHUIRUPDQFH� �RU� �FUHDWLQJ� �DQ� �LQWLPLGDWLQJ�� �KRVWLOH�� �RU� �RIIHQVLYH�� � � � � � � � � � �
ZRUNLQJ����FODVVURRP���RU���HGXFDWLRQDO���HQYLURQPHQW���
�
6H[XDO��KDUDVVPHQW��PD\��LQFOXGH��H[SOLFLW��VH[XDO��SURSRVLWLRQV���VH[XDO��LQQXHQGR���VXJJHVWLYH�� � � � � � � � � �
FRPPHQWV�� �VH[XDOO\� �RULHQWHG� ��NLGGLQJ�� �RU� ��WHDVLQJ��� ��SUDFWLFDO� �MRNHV��� �MRNHV� �DERXW�� � � � � � � � � �
JHQGHU�VSHFLILF� �WUDLWV�� �IRXO� �RU� �REVFHQH� �ODQJXDJH� �RU� �JHVWXUHV���GLVSOD\V��RI��IRXO��RU��REVFHQH�� � � � � � � � � � � � �
SULQWHG� �RU� �YLVXDO� �PDWHULDO�� �DQG� �SK\VLFDO� �FRQWDFW�� �VXFK� �DV� �SDWWLQJ�� �SLQFKLQJ� �RU� �EUXVKLQJ�� � � � � � � � � � � � �
DJDLQVW���DQRWKHU
V���ERG\���

�
&RPSODLQW���DQG���*ULHYDQFH���3URFHGXUHV����
(PSOR\HHV� �RU� �VWXGHQWV� �VKRXOG� �LQLWLDOO\� �UHSRUW� �DOO� �LQVWDQFHV� �RI� �GLVFULPLQDWLRQ� �RU� �KDUDVVPHQW� �WR�� � � � � � � � � � � � �
WKHLU� �LPPHGLDWH� �VXSHUYLVRU� �RU� �FODVVURRP� �WHDFKHU�� �+RZHYHU�� �LI� �WKH� �HPSOR\HH� �RU� �VWXGHQW� �LV�� � � � � � � � � � � � �
XQFRPIRUWDEOH� �LQ� �SUHVHQWLQJ� �WKH� �SUREOHP� �WR� �WKH� �VXSHUYLVRU� �RU� �WHDFKHU�� �RU� �LI� �WKH� �VXSHUYLVRU� �RU�� � � � � � � � � � � � � � �
WHDFKHU� �LV� �WKH� �SUREOHP�� �WKH� �HPSOR\HH� �RU� �VWXGHQW� �LV� �HQFRXUDJHG� �WR� �JR� �WR� �WKH� �QH[W� �OHYHO� �RI�� � � � � � � � � � � � � � � � �
VXSHUYLVLRQ�� �,Q� �WKH� �FDVH� �RI� �D� �VWXGHQW�� �WKH� �3ULQFLSDO� �ZRXOG� �EH� �WKH� �QH[W� �RU��DOWHUQDWLYH��SHUVRQ��WR�� � � � � � � � � � � � � � � � �
FRQWDFW���
�
,I��WKH��HPSOR\HH��RU��VWXGHQW
V��FRPSODLQW��LV��QRW��UHVROYHG��WR��KLV��RU��KHU��VDWLVIDFWLRQ��ZLWKLQ��ILYH�������WR�� � � � � � � � � � � � � � � � � �
WHQ� ������ �FDOHQGDU� �GD\V�� �RU� �LI� �WKH� �GLVFULPLQDWLRQ� �RU� �KDUDVVPHQW� �FRQWLQXHV���RU��LI��DV��D��VWXGHQW��\RX�� � � � � � � � � � � � � � � � �
IHHO��\RX��QHHG��LPPHGLDWH��KHOS��IRU��DQ\��UHDVRQ���SOHDVH��UHSRUW��\RXU��FRPSODLQW��WR��WKH��6XSHULQWHQGHQW�� � � � � � � � � � � � � � �
RI� �/RXLVYLOOH� �3XEOLF� �6FKRROV�� �,I� �D� �VDWLVIDFWRU\� �DUUDQJHPHQW� �FDQQRW� �EH� �REWDLQHG� �WKURXJK� �WKH�� � � � � � � � � � � � �
6XSHULQWHQGHQW����WKH���FRPSODLQW���PD\���EH���SURFHVVHG���WR���WKH���%RDUG���RI���(GXFDWLRQ���
�
7KH��VXSHUYLVRU���WHDFKHU��RU��WKH��6XSHULQWHQGHQW��ZLOO��WKRURXJKO\��LQYHVWLJDWH��DOO��FRPSODLQWV�� �7KHVH�� � � � � � � � � � � �
VLWXDWLRQV� �ZLOO��EH��WUHDWHG��ZLWK��WKH��XWPRVW��FRQILGHQFH���FRQVLVWHQW��ZLWK��UHVROXWLRQ��RI��WKH��SUREOHP��� � � � � � � � � � � � � �
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�

%DVHG� �RQ� �WKH� �UHVXOWV� �RI� �WKH� �LQYHVWLJDWLRQ�� �DSSURSULDWH� �FRUUHFWLYH� �DFWLRQ�� �XS� �WR� �DQG� �LQFOXGLQJ�� � � � � � � � � � � � � �
GLVFKDUJH� �RI� �RIIHQGLQJ� �HPSOR\HHV�� �DQG� �GLVFLSOLQDU\� �DFWLRQ� �XS� �WR� �H[SXOVLRQ� �DJDLQVW� �D� �KDUDVVLQJ�� � � � � � � � � � � � �
VWXGHQW���PD\��EH��WDNHQ�� �8QGHU��QR��FLUFXPVWDQFHV��ZLOO��DQ\��WKUHDWV��RU��UHWDOLDWLRQ��EH��SHUPLWWHG��WR��EH�� � � � � � � � � � � � � � � �
PDGH���DJDLQVW���DQ���HPSOR\HH���RU���VWXGHQW���IRU���DOOHJLQJ���LQ���JRRG���IDLWK���D���YLRODWLRQ���RI���WKLV���SROLF\���
�
6HFWLRQ�� 0XOWLFXOWXUDO���3ROLF\�� �
7KH� �SKLORVRSK\� �RI� �WKH� �'LVWULFW¶V� �PXOWLFXOWXUDO� �HGXFDWLRQ� �SURJUDP� �LV� �WKDW� �VWXGHQWV� �ZLOO� �KDYH�� � � � � � � � � � � � �
LPSURYHG� �DELOLW\� �WR� �IXQFWLRQ� �DV� �SURGXFWLYH� �PHPEHUV� �RI� �VRFLHW\� �ZKHQ� �SURYLGHG� �ZLWK�� ��D�� �DQ�� � � � � � � � � � � � � �
XQGHUVWDQGLQJ� �RI� �GLYHUVH� �FXOWXUHV� �DQG� �UDFHV�� �WKH� �PDQQHU� �LQ� �ZKLFK� �WKH� �H[LVWHQFH� �RI� �GLYHUVH�� � � � � � � � � � � � � �
FXOWXUHV��DQG��UDFHV��KDYH��DIIHFWHG��WKH��KLVWRU\��RI��RXU��1DWLRQ��DQG��WKH��ZRUOG���DQG��RI��WKH��FRQWULEXWLRQV�� � � � � � � � � � � � � � � � �
PDGH��E\��GLYHUVH��FXOWXUHV��DQG��UDFHV���LQFOXGLQJ��EXW��QRW��EH��OLPLWHG��WR��$IULFDQ��$PHULFDQV���+LVSDQLF�� � � � � � � � � � � � � � �
$PHULFDQV�� �1DWLYH� �$PHULFDQV�� �$VLDQ� �$PHULFDQV� �DQG� �(XURSHDQ� �$PHULFDQV�� �DQG� ��E�� �ZLWK� �WKH�� � � � � � � � � � � �
DELOLW\��DQG��VNLOOV��WR��EH��VHQVLWLYH��WRZDUG��DQG��WR��VWXG\���ZRUN��DQG��OLYH��VXFFHVVLYHO\��ZLWK��SHUVRQV��RI�� � � � � � � � � � � � � � � � �
GLYHUVH� �FXOWXUHV� �DQG� �UDFHV�� �7KH� �PLVVLRQ� �VKDOO� �DOVR� �LQFOXGH� �SUHSDULQJ� �VWXGHQWV� �WR� �HOLPLQDWH�� � � � � � � � � � � � �
VWHUHRW\SHV� �DQG� �GLVFULPLQDWLRQ� �RU� �KDUDVVPHQW� �RI� �RWKHUV� �EDVHG� �RQ� �HWKQLFLW\�� �UHOLJLRQ�� �JHQGHU��� � � � � � � � � � � �
VRFLRHFRQRPLF���VWDWXV����DJH����RU���GLVDELOLW\���
�
6HFWLRQ�� 1RWLFH���WR���3DUHQWV���RI���5LJKWV���$IIRUGHG���E\���6HFWLRQ���������RI���WKH���5HKDELOLWDWLRQ���$FW����RI���������
7KH��IROORZLQJ��LV��D��GHVFULSWLRQ��RI��WKH��ULJKWV��JUDQWHG��WR��TXDOLI\LQJ��VWXGHQWV��ZLWK��GLVDELOLWLHV��XQGHU�� � � � � � � � � � � � � � �
6HFWLRQ� ����� �RI� �WKH� �5HKDELOLWDWLRQ� �$FW�� �7KH� �LQWHQW� �RI� �WKH� �ODZ� �LV� �WR� �NHHS� �\RX� �IXOO\� �LQIRUPHG�� � � � � � � � � � � � � � � � �
FRQFHUQLQJ��WKH��GHFLVLRQV��DERXW��\RXU��FKLOG��DQG��WR��LQIRUP��\RX��RI��\RXU��ULJKWV��LI��\RX��GLVDJUHH��ZLWK�� � � � � � � � � � � � � � � � �
DQ\���RI���WKHVH���GHFLVLRQV����<RX���KDYH���WKH���ULJKW���WR���
�

���� +DYH� �\RXU� �FKLOG� �WDNH� �SDUW� �LQ�� �DQG� �UHFHLYH� �EHQHILWV� �IURP�� �SXEOLF� �HGXFDWLRQ�� � � � � � � � � � � �
SURJUDPV���ZLWKRXW���GLVFULPLQDWLRQ���EHFDXVH���RI���KLV�KHU���GLVDELOLW\���

���� +DYH���WKH���VFKRRO���GLVWULFW���DGYLVH���\RX���RI���\RXU���ULJKWV���XQGHU���IHGHUDO���ODZ���
���� 5HFHLYH���QRWLFH���ZLWK���UHVSHFW���WR���LGHQWLILFDWLRQ����HYDOXDWLRQ���RU���SODFHPHQW���RI���\RXU���
� FKLOG���
���� +DYH���\RXU���FKLOG���UHFHLYH���D���IUHH���DSSURSULDWH���SXEOLF���HGXFDWLRQ���
���� +DYH���\RXU���FKLOG���UHFHLYH���VHUYLFHV���DQG���EH���HGXFDWHG���LQ���IDFLOLWLHV���ZKLFK���DUH��
� FRPSDUDEOH���WR���WKRVH���SURYLGHG���WR���HYHU\���VWXGHQW���
���� +DYH��HYDOXDWLRQ���HGXFDWLRQDO��DQG��SODFHPHQW��GHFLVLRQV��PDGH��EDVHG��RQ��D��YDULHW\��RI�� � � � � � � � � � � �

LQIRUPDWLRQ���VRXUFHV���DQG���E\���SHUVRQV���ZKR���NQRZ���WKH���VWXGHQW���DQG���ZKR���DUH�� �
NQRZOHGJHDEOH���DERXW���WKH���HYDOXDWLRQ���GDWD���DQG���SODFHPHQW���RSWLRQV���

���� +DYH���WUDQVSRUWDWLRQ���SURYLGHG���WR���DQG���IURP���DQ���DOWHUQDWLYH���SODFHPHQW���VHWWLQJ����LI���WKH���
� VHWWLQJ���LV���D���SURJUDP���QRW���RSHUDWHG���E\���WKH���GLVWULFW����DW���QR���JUHDWHU���FRVW���WR���\RX���WKDQ��

ZRXOG���EH���LQFXUUHG���LI���WKH���VWXGHQW���ZHUH���SODFHG���LQ���D���SURJUDP���RSHUDWHG���E\���WKH���GLVWULFW���
���� +DYH��\RXU��FKLOG��EH��JLYHQ��DQ��HTXDO��RSSRUWXQLW\��WR��SDUWLFLSDWH��LQ��QRQDFDGHPLF��DQG�� � � � � � � � � � � � �

H[WUDFXUULFXODU���DFWLYLWLHV���RIIHUHG���E\���WKH���GLVWULFW���
���� ([DPLQH� �DOO� �UHOHYDQW� �UHFRUGV� �UHODWLQJ� �WR� �GHFLVLRQV� �UHJDUGLQJ� �\RXU� �FKLOG¶V�� � � � � � � � � �

LGHQWLILFDWLRQ����HYDOXDWLRQ���DQG���SODFHPHQW���
����� 5HTXHVW� �PHGLDWLRQ� �RU� �DQ� �LPSDUWLDO� �GXH� �SURFHVV� �KHDULQJ� �UHODWHG� �WR� �GHFLVLRQV� �RU�� � � � � � � � � � � �

DFWLRQV� �UHJDUGLQJ� �\RXU� �FKLOG¶V� �LGHQWLILFDWLRQ�� �HYDOXDWLRQ�� �HGXFDWLRQDO� �SURJUDP� �RU�� � � � � � � � �
SODFHPHQW����<RX��DQG��\RXU��FKLOG��PD\��WDNH��SDUW��LQ��WKH��KHDULQJ���+HDULQJ��UHTXHVWV��DUH�� � � � � � � � � � � � � �
WR���EH���PDGH���WR���WKH���6XSHULQWHQGHQW�����

����� )LOH���D���ORFDO���JULHYDQFH���
�
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6HFWLRQ����� 1RWLILFDWLRQ���RI���5LJKWV���8QGHU���)(53$��
7KH� �)DPLO\� �(GXFDWLRQDO� �5LJKWV� �DQG� �3ULYDF\��$FW���)(53$���DIIRUGV��SDUHQWV��DQG��VWXGHQWV��RYHU������ � � � � � � � � � � � � �
\HDUV� �RI� �DJH� ��³HOLJLEOH� �VWXGHQWV´�� �FHUWDLQ� �ULJKWV� �ZLWK� �UHVSHFW��WR��WKH��VWXGHQW¶V��HGXFDWLRQ��UHFRUGV��� � � � � � � � � � � � � �
7KH\���DUH���

�� 7KH��ULJKW��WR��LQVSHFW��DQG��UHYLHZ��WKH��VWXGHQW¶V��HGXFDWLRQ��UHFRUGV��ZLWKLQ������GD\V��RI�� � � � � � � � � � � � � �
WKH���GD\���WKH���'LVWULFW���UHFHLYHV���D���UHTXHVW���IRU���DFFHVV���

3DUHQWV� �RU� �HOLJLEOH� �VWXGHQWV��VKRXOG��VXEPLW��WR��WKH��VFKRRO��SULQFLSDO���RU��DSSURSULDWH�� � � � � � � � � � � �
VFKRRO��RIILFLDO���D��ZULWWHQ��UHTXHVW��WKDW��LGHQWLILHV��WKH��UHFRUG�V���WKH\��ZLVK��WR��LQVSHFW��� � � � � � � � � � � � �
7KH��SULQFLSDO��ZLOO��PDNH��DUUDQJHPHQWV��IRU��DFFHVV��DQG��QRWLI\��WKH��SDUHQW��RU��HOLJLEOH�� � � � � � � � � � � � �
VWXGHQW���RI���WKH���WLPH���DQG���SODFH���ZKHUH���WKH���UHFRUGV���PD\���EH���LQVSHFWHG���

�� 7KH� �ULJKW� �WR� �UHTXHVW� �WKH� �DPHQGPHQW� �RI� �WKH� �VWXGHQW¶V� �HGXFDWLRQ� �UHFRUGV� �WKDW� �WKH�� � � � � � � � � � � � �
SDUHQW���RU���HOLJLEOH���VWXGHQW���EHOLHYHV���DUH���LQDFFXUDWH���RU���PLVOHDGLQJ���

3DUHQWV� �RU� �HOLJLEOH� �VWXGHQWV� �PD\� �DVN� �WKH� �6FKRRO� �'LVWULFW� �WR� �DPHQG� �D� �UHFRUG� �WKDW�� � � � � � � � � � � � � �
WKH\� �EHOLHYH� �LV� �LQDFFXUDWH� �RU� �PLVOHDGLQJ�� �7KH\� �VKRXOG� �ZULWH� �WR� �WKH� �VFKRRO�� � � � � � � � � � � �
SULQFLSDO�� �FOHDUO\� �LGHQWLI\� �WKH� �SDUW� �RI� �WKH� �UHFRUG� �WKH\� �ZDQW� �FKDQJHG���DQG��VSHFLI\�� � � � � � � � � � � � �
ZK\��LW��LV��LQDFFXUDWH��RU��PLVOHDGLQJ���,I��WKH��'LVWULFW��GHFLGHV��QRW��WR��DPHQG��WKH��UHFRUG�� � � � � � � � � � � � � � �
DV��UHTXHVWHG��E\��WKH��SDUHQW��RU��HOLJLEOH��VWXGHQW���WKH��'LVWULFW��ZLOO��QRWLI\��WKH��SDUHQW��RU�� � � � � � � � � � � � � � �
HOLJLEOH� �VWXGHQW� �RI� �WKH� �GHFLVLRQ� �DQG� �DGYLVH� �WKHP� �RI� �WKHLU� �ULJKW� �WR� �D� �KHDULQJ�� � � � � � � � � � � � � �
UHJDUGLQJ� �WKH� �UHTXHVW� �IRU� �DPHQGPHQW�� �$GGLWLRQDO� �LQIRUPDWLRQ� �UHJDUGLQJ� �WKH�� � � � � � � � �
KHDULQJ��SURFHGXUHV��ZLOO��EH��SURYLGHG��WR��WKH��SDUHQW��RU��HOLJLEOH��VWXGHQW��ZKHQ��QRWLILHG�� � � � � � � � � � � � �
RI���WKH���ULJKW���WR���D���KHDULQJ���

�� 7KH� �ULJKW� �WR� �FRQVHQW� �WR� �GLVFORVXUHV� �RI� �SHUVRQDOO\� �LGHQWLILDEOH� �LQIRUPDWLRQ�� � � � � � � � � �
FRQWDLQHG� �LQ� �WKH� �VWXGHQW¶V� �HGXFDWLRQ� �UHFRUGV�� �H[FHSW� �WR� �WKH� �H[WHQW� �WKDW� �)(53$�� � � � � � � � � � � �
DXWKRUL]HV���GLVFORVXUH���ZLWKRXW���FRQVHQW���

2QH� �H[FHSWLRQ� �ZKLFK� �SHUPLWV� �GLVFORVXUH� �ZLWKRXW� �FRQVHQW� �LV� �GLVFORVXUH� �WR��VFKRRO�� � � � � � � � � � �
RIILFLDOV� �ZLWK� �OHJLWLPDWH� �HGXFDWLRQDO� �LQWHUHVWV�� �$� �VFKRRO� �RIILFLDO� �LV� �D� �SHUVRQ�� � � � � � � � � � �
HPSOR\HG� �E\� �WKH� �'LVWULFW� �DV� �DQ� �DGPLQLVWUDWRU�� �VXSHUYLVRU�� �LQVWUXFWRU� �RU� �VXSSRUW�� � � � � � � � � � �
VWDII� �PHPEHU� ��LQFOXGLQJ� �KHDOWK� �RU� �PHGLFDO� �VWDII� �DQG� �ODZ� �HQIRUFHPHQW� �XQLW�� � � � � � � � � � �
SHUVRQQHO��� �D� �SHUVRQ� �VHUYLQJ� �RQ� �WKH� �6FKRRO� �%RDUG�� �D� �SHUVRQ� �RU� �FRPSDQ\� �ZLWK�� � � � � � � � � � � � �
ZKRP� �WKH� �'LVWULFW� �KDV� �FRQWUDFWHG� �WR� �SHUIRUP� �D��VSHFLDO��WDVN���VXFK��DV��DQ��DWWRUQH\��� � � � � � � � � � � � � �
DXGLWRU�� �PHGLFDO� �FRQVXOWDQW� �RU� �WKHUDSLVW��� �RU� �D� �SDUHQW� �RU� �VWXGHQW� �VHUYLQJ� �RQ� �DQ�� � � � � � � � � � � � �
RIILFLDO� �FRPPLWWHH�� �VXFK� �DV� �D� �GLVFLSOLQDU\� �RU� �JULHYDQFH� �FRPPLWWHH� �RU� �DVVLVWLQJ�� � � � � � � � � � �
DQRWKHU���VFKRRO���RIILFLDO���LQ���SHUIRUPLQJ���KLV���RU���KHU���WDVNV���

$� �VFKRRO� �RIILFLDO� �KDV� �D� �OHJLWLPDWH� �HGXFDWLRQDO� �LQWHUHVW� �LI� �WKH� �RIILFLDO� �QHHGV� �WR�� � � � � � � � � � � � �
UHYLHZ���DQ���HGXFDWLRQ���UHFRUG���LQ���RUGHU���WR���IXOILOO���KLV���RU���KHU���SURIHVVLRQDO���UHVSRQVLELOLW\���

8SRQ��UHTXHVW���WKH��'LVWULFW��GLVFORVHV��HGXFDWLRQ��UHFRUGV��ZLWKRXW��FRQVHQW��WR��RIILFLDOV�� � � � � � � � � � �
RI���DQRWKHU���6FKRRO���'LVWULFW���LQ���ZKLFK���D���VWXGHQW���VHHNV���RU���LQWHQGV���WR���HQUROO���
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�� 7KH� �ULJKW� �WR� �ILOH� �D� �FRPSODLQW� �ZLWK��WKH��8�6���'HSDUWPHQW��RI��(GXFDWLRQ��FRQFHUQLQJ�� � � � � � � � � � � � �
DOOHJHG� �IDLOXUHV� �E\� �WKH� �'LVWULFW� �WR� �FRPSO\� �ZLWK��WKH��UHTXLUHPHQWV��RI��)(53$���7KH�� � � � � � � � � � � � �
QDPH���DQG���DGGUHVV���RI���WKH���RIILFH���WKDW���DGPLQLVWHUV���)(53$���LV���

)DPLO\���3ROLF\���&RPSOLDQFH���2IILFH��
8�6����'HSDUWPHQW���RI���(GXFDWLRQ��
������0DU\ODQG���$YHQXH����6�:���
:DVKLQJWRQ����'�&����������������
�

1RWLFH���&RQFHUQLQJ���'LUHFWRU\���,QIRUPDWLRQ��
7KH��'LVWULFW��PD\��GLVFORVH��GLUHFWRU\��LQIRUPDWLRQ���7KH��W\SHV��RI��SHUVRQDOO\��LGHQWLILDEOH��LQIRUPDWLRQ�� � � � � � � � � � � �
WKDW���WKH���'LVWULFW���KDV���GHVLJQDWHG���DV���GLUHFWRU\���LQIRUPDWLRQ���DUH���DV���IROORZV���

�� 6WXGHQW¶V� �1DPH�� �DGGUHVV�� �WHOHSKRQH� �OLVWLQJ���DQG��WKH��QDPH���DGGUHVV���WHOHSKRQH��OLVWLQJV���LI�� � � � � � � � � � � �
QRW� �XQOLVWHG��� �H�PDLO� �DGGUHVV� �DQG� �ZRUN� �RU� �RWKHU� �FRQWDFW� �LQIRUPDWLRQ� �RI� �WKH� �VWXGHQW¶V�� � � � � � � � � � � � �
SDUHQW�JXDUGLDQ��RU��RWKHU��DGXOW��DFWLQJ��LQ��ORFR��SDUHQWLV��RU��ZLWK��DXWKRULW\��WR��DFW��DV��SDUHQW��RU�� � � � � � � � � � � � � � � �
JXDUGLDQ���LQ���HGXFDWLRQDO���PDWWHUV���IRU���WKH���VWXGHQW���

�� 6FKRRO���DQG���GDWHV���RI���DWWHQGDQFH���
�� 6WXGHQW¶V���FXUUHQW���JUDGH���
�� 6WXGHQW¶V���HQUROOPHQW���VWDWXV����H�J����IXOO�WLPH���RU���SDUW�WLPH����
�� 6WXGHQW¶V���GDWH���RI���ELUWK���DQG���SODFH���RI���ELUWK���
�� 6WXGHQW¶V���H[WUDFXUULFXODU���SDUWLFLSDWLRQ���
�� 6WXGHQW¶V���DFKLHYHPHQW���DZDUGV���RU���KRQRUV���
�� 6WXGHQW¶V���ZHLJKW���DQG���KHLJKW���LI���D���PHPEHU���RI���DQ���DWKOHWLF���WHDP���
�� 6WXGHQW¶V���SKRWRJUDSK����DQG��
��� 6FKRRO� �RU� �VFKRRO� �GLVWULFW� �WKH� �VWXGHQW� �DWWHQGHG� �EHIRUH� �KH� �RU� �VKH� �HQUROOHG� �LQ� �/RXLVYLOOH�� � � � � � � � � � � � � �

3XEOLF���6FKRROV���

1RWZLWKVWDQGLQJ� �WKH� �IRUHJRLQJ�� �WKH� �'LVWULFW� �GRHV� �QRW� �GHVLJQDWH� �DV� �GLUHFWRU\� �LQIRUPDWLRQ�� � � � � � � � � � �
SHUVRQDOO\� �LGHQWLILDEOH� �LQIRUPDWLRQ� �IURP� �VWXGHQWV¶� �HGXFDWLRQ� �UHFRUGV� �ZKHUH� �WKH� �'LVWULFW�� � � � � � � � � �
GHWHUPLQHV� �WKDW� �WKH� �GLVFORVXUH� �WR� �WKH� �SRWHQWLDO� �UHFLSLHQW� �SRVHV� �D� �ULVN� �WR� �VWXGHQW� �VDIHW\� �RU�� � � � � � � � � � � � � � �
ZHOO�EHLQJ�� �LQFOXGLQJ� �EXW� �QRW� �OLPLWHG� �WR� �FLUFXPVWDQFHV� �ZKHUH� �WKH� �SRWHQWLDO� �UHFLSLHQW� �LV� �D�� � � � � � � � � � � � �
UHJLVWHUHG� �VH[� �RIIHQGHU� �DQG� �WKH� �SHUVRQDOO\� �LGHQWLILDEOH� �LQIRUPDWLRQ� �ZRXOG� �SHUPLW� �WKH� �SRWHQWLDO�� � � � � � � � � � � �
UHFLSLHQW���WR���FRPPXQLFDWH���ZLWK���RU���RWKHUZLVH���FRQWDFW���WKH���VWXGHQW���
$��SDUHQW��RU��HOLJLEOH��VWXGHQW��KDV��WKH��ULJKW��WR��UHIXVH��WR��OHW��WKH��'LVWULFW��GHVLJQDWH��LQIRUPDWLRQ��DERXW�� � � � � � � � � � � � � � � � �
WKH��VWXGHQW��DV��GLUHFWRU\��LQIRUPDWLRQ���7KH��SHULRG��RI��WLPH��ZLWKLQ��ZKLFK��D��SDUHQW��RU��HOLJLEOH��VWXGHQW�� � � � � � � � � � � � � � � �
KDV� �WR� �QRWLI\� �WKH� �'LVWULFW� �LQ� �ZULWLQJ� �WKDW� �KH� �RU��VKH��GRHV��QRW��ZDQW��LQIRUPDWLRQ��DERXW��WKH��VWXGHQW�� � � � � � � � � � � � � � � � � �
GHVLJQDWHG��DV��GLUHFWRU\��LQIRUPDWLRQ��LV��DV��IROORZV���WZR�������ZHHNV��IURP��WKH��WLPH��WKLV��LQIRUPDWLRQ��LV�� � � � � � � � � � � � � � � �
ILUVW� �UHFHLYHG�� �3OHDVH� �FRQWDFW� �WKH� �6XSHULQWHQGHQW¶V� �RIILFH� �WR� �LQGLFDWH� �\RXU� �UHIXVDO� �WR� �KDYH� �\RXU�� � � � � � � � � � � � � �
FKLOG¶V���LQIRUPDWLRQ���GHVLJQDWHG���DV���GLUHFWRU\���LQIRUPDWLRQ���
�
7KH� �'LVWULFW� �PD\� �GLVFORVH� �LQIRUPDWLRQ� �DERXW��IRUPHU��VWXGHQWV��ZLWKRXW��PHHWLQJ��WKH��FRQGLWLRQV��LQ�� � � � � � � � � � � � �
WKLV���VHFWLRQ���
�
7KH� �'LVWULFW¶V� �SROLF\� �LV��IRU��HGXFDWLRQ��UHFRUGV��WR��EH��NHSW��FRQILGHQWLDO��H[FHSW��DV��SHUPLWWHG��E\��WKH�� � � � � � � � � � � � � � � �
)(53$� �ODZ�� �DQG� �WKH� �'LVWULFW� �GRHV� �QRW� �DSSURYH� �DQ\� �SUDFWLFH� �ZKLFK� �LQYROYHV� �DQ� �XQDXWKRUL]HG�� � � � � � � � � � � � � �
GLVFORVXUH� �RI� �HGXFDWLRQ� �UHFRUGV�� �,Q� �VRPH� �FRXUVHV� �VWXGHQW� �ZRUN� �PD\� �EH� �GLVSOD\HG� �RU� �PDGH�� � � � � � � � � � � � � �
DYDLODEOH��WR��RWKHUV���$OVR���VRPH��WHDFKHUV��PD\��KDYH��SHUVRQV��RWKHU��WKDQ��WKH��WHDFKHU��RU��VFKRRO��VWDII��� � � � � � � � � � � � � � � �
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�

VXFK��DV��YROXQWHHUV��RU��IHOORZ��VWXGHQWV���DVVLVW��ZLWK��WKH��WDVN��RI��JUDGLQJ��VWXGHQW��ZRUN��DQG��UHWXUQLQJ�� � � � � � � � � � � � � � � �
JUDGHG� �ZRUN� �WR� �VWXGHQWV�� �7KH� �'LVWULFW� �GRHV� �QRW� �HLWKHU� �DSSURYH� �RU� �GLVDSSURYH� �VXFK� �WHDFKLQJ�� � � � � � � � � � � � � �
SUDFWLFHV�� �DQG� �GHVLJQDWHV� �VXFK� �VWXGHQW� �ZRUN� �DV� �GLUHFWRU\� �LQIRUPDWLRQ� �DQG�RU� �DV� �QRQ�HGXFDWLRQ�� � � � � � � � � � � �
UHFRUGV���(DFK��SDUHQW��DQG��HOLJLEOH��VWXGHQW��VKDOO��EH��SUHVXPHG��WR��KDYH��DFFHSWHG��WKLV��GHVLJQDWLRQ��LQ�� � � � � � � � � � � � � � �
WKH� �DEVHQFH� �RI� �WKH� �SDUHQW� �RU� �HOLJLEOH� �VWXGHQW��JLYLQJ��QRWLILFDWLRQ��WR��WKH��'LVWULFW��LQ��ZULWLQJ��LQ��WKH�� � � � � � � � � � � � � � � � �
PDQQHU� �VHW� �IRUWK� �DERYH� �SHUWDLQLQJ� �WR� �WKH� �GHVLJQDWLRQ� �RI� �GLUHFWRU\� �LQIRUPDWLRQ���&RQVHQW��ZLOO��EH�� � � � � � � � � � � � � �
SUHVXPHG� �WR� �KDYH� �EHHQ� �JLYHQ� �LQ� �WKH� �DEVHQFH� �RI� �VXFK� �D� �QRWLILFDWLRQ� �IURP� �WKH� �SDUHQW� �RU��HOLJLEOH�� � � � � � � � � � � � � � � � �
VWXGHQW���
�
1RWLFH���&RQFHUQLQJ���'HVLJQDWLRQ���RI���/DZ���(QIRUFHPHQW���8QLW�����
7KH��'LVWULFW��GHVLJQDWHV��WKH��/RXLVYLOOH��3ROLFH��'HSDUWPHQW��DV��WKH��'LVWULFW
V��³ODZ��HQIRUFHPHQW��XQLW´�� � � � � � � � � � � � �
IRU��SXUSRVHV��RI�������HQIRUFLQJ��DQ\��DQG��DOO��IHGHUDO���VWDWH��RU��ORFDO��ODZ��������PDLQWDLQLQJ��WKH��SK\VLFDO�� � � � � � � � � � � � � � � � �
VHFXULW\���DQG���VDIHW\���RI���WKH���VFKRROV���LQ���WKH���'LVWULFW����DQG���������PDLQWDLQLQJ���VDIH���DQG���GUXJ���IUHH���VFKRROV����
�
6HFWLRQ����� 1RWLFH���&RQFHUQLQJ���'LVFORVXUH���RI���6WXGHQW���5HFUXLWLQJ���,QIRUPDWLRQ��
)HGHUDO� �ODZ� �UHTXLUHV� �WKDW� �WKH� �'LVWULFW� �SURYLGH� �PLOLWDU\� �UHFUXLWHUV� �DQG� �LQVWLWXWLRQV� �RI� �KLJKHU�� � � � � � � � � � � � �
HGXFDWLRQ��DFFHVV��WR��VHFRQGDU\��VFKRRO��VWXGHQWV¶��QDPHV���DGGUHVVHV���DQG��WHOHSKRQH��OLVWLQJV���3DUHQWV�� � � � � � � � � � � �
DQG� �VHFRQGDU\� �VWXGHQWV� �KDYH� �WKH� �ULJKW� �WR� �UHTXHVW� �WKDW� �WKH� �'LVWULFW� �QRW� �SURYLGH� �WKLV� �LQIRUPDWLRQ�� � � � � � � � � � � � � � �
�L�H��� �QRW� �SURYLGH� �WKH� �VWXGHQW¶V� �QDPH�� �DGGUHVV�� �DQG� �WHOHSKRQH� �OLVWLQJ�� �WR� �PLOLWDU\� �UHFUXLWHUV� �RU�� � � � � � � � � � � � � �
LQVWLWXWLRQV� �RI� �KLJKHU� �HGXFDWLRQ�� �ZLWKRXW� �WKHLU� �SULRU� �ZULWWHQ� �SDUHQWDO� �FRQVHQW�� �7KH� �'LVWULFW� �ZLOO�� � � � � � � � � � � � �
FRPSO\���ZLWK���DQ\���VXFK���UHTXHVW����
�
6HFWLRQ������ 1RWLFH���WR���3DUHQWV���RI���6WXGHQWV���LQ���3URJUDPV���5HFHLYLQJ���7LWOH���,���)XQGLQJ��
6WDII� �4XDOLILFDWLRQV��� �3DUHQWV� �PD\� �UHTXHVW�� �DQG� �WKH��'LVWULFW��ZLOO��SURYLGH��WKH��SDUHQWV��RI��VWXGHQWV�� � � � � � � � � � � � � �
DWWHQGLQJ� �DQ\� �VFKRRO� �UHFHLYLQJ� �7LWOH� �,� �IXQGV� �RQ� �UHTXHVW� ��DQG� �LQ� �D� �WLPHO\� �PDQQHU��� �LQIRUPDWLRQ�� � � � � � � � � � � � � � �
UHJDUGLQJ� �WKH� �SURIHVVLRQDO� �TXDOLILFDWLRQV� �RI� �WKH� �VWXGHQW¶V� �FODVVURRP� �WHDFKHUV�� �LQFOXGLQJ� �DW� �D�� � � � � � � � � � � �
PLQLPXP����WKH���IROORZLQJ���

�$��� :KHWKHU���WKH���VWXGHQW¶V���WHDFKHU²��
�L��� KDV� �PHW� �6WDWH� �TXDOLILFDWLRQ� �DQG� �OLFHQVLQJ� �FULWHULD��IRU��WKH��JUDGH��OHYHOV��DQG�� � � � � � � � � � � �

VXEMHFW���DUHDV���LQ���ZKLFK���WKH���WHDFKHU���SURYLGHV���LQVWUXFWLRQ���
�LL��� LV� �WHDFKLQJ� �XQGHU� �HPHUJHQF\� �RU� �RWKHU� �SURYLVLRQDO� �VWDWXV� �WKURXJK� �ZKLFK�� � � � � � � � � �

6WDWH���TXDOLILFDWLRQ���RU���OLFHQVLQJ���FULWHULD���KDYH���EHHQ���ZDLYHG����DQG��
�LLL��� LV���WHDFKLQJ���LQ���WKH���ILHOG���RI���GLVFLSOLQH���RI���WKH���FHUWLILFDWLRQ���RI���WKH���WHDFKHU���
�

�%��� :KHWKHU� �WKH� �FKLOG� �LV� �SURYLGHG� �VHUYLFHV� �E\� �SDUDSURIHVVLRQDOV� �DQG�� �LI� �VR�� �WKHLU�� � � � � � � � � � � �
TXDOLILFDWLRQV���

���
7HVWLQJ� �2SW�2XW��� �3DUHQWV� �PD\� �UHTXHVW�� �DQG� �WKH� �'LVWULFW� �ZLOO� �SURYLGH� �WKH� �SDUHQWV� �RI� �VWXGHQWV�� � � � � � � � � � � � � �
DWWHQGLQJ� �DQ\� �VFKRRO� �UHFHLYLQJ� �7LWOH� �,� �IXQGV� �RQ� �UHTXHVW� ��DQG� �LQ� �D� �WLPHO\� �PDQQHU��� �LQIRUPDWLRQ�� � � � � � � � � � � � � � �
UHJDUGLQJ� �DQ\� �6WDWH� �RU� �'LVWULFW� �SROLF\� �UHJDUGLQJ� �VWXGHQW� �SDUWLFLSDWLRQ� �LQ� �DQ\� �6WDWH� �RU� �'LVWULFW�� � � � � � � � � � � � � �
DVVHVVPHQWV�� �LQFOXGLQJ� �WKH� �'LVWULFW¶V� �SROLF\� �DQG��SURFHGXUH��RQ��WKH��SDUHQWDO��ULJKW��WR��RSW��WKH��FKLOG�� � � � � � � � � � � � � � �
RXW� �RI� �VXFK� �DVVHVVPHQW�V���� �7KH��'LVWULFW��VKDOO��DOVR��PDNH��ZLGHO\��DYDLODEOH��WKURXJK��SXEOLF��PHDQV�� � � � � � � � � � � � � �
�LQFOXGLQJ� �E\� �SRVWLQJ� �LQ� �D� �FOHDU� �DQG� �HDVLO\� �DFFHVVLEOH� �PDQQHU� �RQ� �WKH� �'LVWULFW¶V� �ZHEVLWH��� � � � � � � � � � � � � �
LQIRUPDWLRQ���RQ���HDFK���6WDWH���RU���'LVWULFW���DVVHVVPHQW����LQFOXGLQJ���

�$��� WKH���VXEMHFW���PDWWHU���DVVHVVHG���
�%��� WKH���SXUSRVH���IRU���ZKLFK���WKH���DVVHVVPHQW���LV���GHVLJQHG���DQG���XVHG���
�&��� WKH���VRXUFH���RI���WKH���UHTXLUHPHQW���IRU���WKH���DVVHVVPHQW���
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�'��� WKH� �DPRXQW� �RI� �WLPH� �VWXGHQWV� �ZLOO� �VSHQG� �WDNLQJ� �WKH� �DVVHVVPHQW�� �DQG��WKH��VFKHGXOH�� � � � � � � � � � � � �
IRU���WKH���DVVHVVPHQW����DQG��

�(��� WKH���WLPH���DQG���IRUPDW���IRU���GLVVHPLQDWLQJ���UHVXOWV���
���
/DQJXDJH��,QVWUXFWLRQ��3URJUDPV�����,I��WKH��'LVWULFW��UHFHLYHV��7LWOH��,��IXQGV���SDUHQWV��RI��(QJOLVK��OHDUQHUV�� � � � � � � � � � � � � �
ZLOO���EH���LQIRUPHG���UHJDUGLQJ���KRZ���WKH���SDUHQWV���FDQ²��

�$��� EH���LQYROYHG���LQ���WKH���HGXFDWLRQ���RI���WKHLU���FKLOGUHQ����DQG��
�%��� EH���DFWLYH���SDUWLFLSDQWV���LQ���DVVLVWLQJ���WKHLU���FKLOGUHQ���WR²��

�L��� DWWDLQ���(QJOLVK���SURILFLHQF\���
�LL��� DFKLHYH���DW���KLJK���OHYHOV���ZLWKLQ���D���ZHOO�URXQGHG���HGXFDWLRQ����DQG��
�LLL��� PHHW���WKH���FKDOOHQJLQJ���6WDWH���DFDGHPLF���VWDQGDUGV���H[SHFWHG���RI���DOO���VWXGHQWV���

���
7KH� �'LVWULFW��ZLOO��DOVR��LQIRUP��SDUHQWV��RI��DQ��(QJOLVK��OHDUQHU��LGHQWLILHG��VWXGHQW��RI��RSSRUWXQLWLHV��WR�� � � � � � � � � � � � � � �
SDUWLFLSDWH���LQ���YDULRXV���VFKRRO���SURJUDPV����DV���VHW���IRUWK���LQ���(66$���
���
3OHDVH���FRQWDFW���WKH���DGPLQLVWUDWLYH���RIILFH���WR���UHFHLYH���WKH���IRUHJRLQJ���LQIRUPDWLRQ���
�
6HFWLRQ����� 6WXGHQW���3ULYDF\���3URWHFWLRQ���3ROLF\�� �
,W��LV��WKH��SROLF\��RI��/RXLVYLOOH��3XEOLF��6FKRROV��WR��GHYHORS��DQG��LPSOHPHQW��SROLFLHV��ZKLFK��SURWHFW��WKH�� � � � � � � � � � � � � � � �
SULYDF\� �RI� �VWXGHQWV� �LQ� �DFFRUGDQFH� �ZLWK� �DSSOLFDEOH� �ODZV�� �7KH� �'LVWULFW¶V� �SROLFLHV� �LQ� �WKLV� �UHJDUG�� � � � � � � � � � � � � �
LQFOXGH���WKH���IROORZLQJ���
�
5LJKW��RI��3DUHQWV��WR��,QVSHFW��6XUYH\V��)XQGHG��RU��$GPLQLVWHUHG��E\��WKH��8QLWHG��6WDWHV��'HSDUWPHQW��RI�� � � � � � � � � � � � � � �
(GXFDWLRQ� �RU� �7KLUG� �3DUWLHV��� �3DUHQWV��VKDOO��KDYH��WKH��ULJKW��WR��LQVSHFW���XSRQ��WKH��SDUHQW¶V��UHTXHVW���D�� � � � � � � � � � � � � � � �
VXUYH\� �FUHDWHG� �E\� �DQG� �DGPLQLVWHUHG� �E\� �HLWKHU� �WKH� �8QLWHG� �6WDWHV� �'HSDUWPHQW� �RI� �(GXFDWLRQ� �RU� �D�� � � � � � � � � � � � � � �
WKLUG� �SDUW\� ��D� �JURXS� �RU� �SHUVRQ� �RWKHU� �WKDQ� �WKH� �'LVWULFW�� �EHIRUH� �WKH� �VXUYH\� �LV� �DGPLQLVWHUHG� �RU�� � � � � � � � � � � � � � � �
GLVWULEXWHG���E\���WKH���VFKRRO���WR���WKH���SDUHQW¶V���FKLOG���
�
3URWHFWLRQ� �RI� �6WXGHQW� �3ULYDF\� �LQ� �5HJDUG� �WR� �6XUYH\V� �RI� �0DWWHUV� �'HHPHG� �WR� �EH� �6HQVLWLYH��� �7KH�� � � � � � � � � � � � � � �
'LVWULFW��ZLOO��UHTXLUH���IRU��DQ\��VXUYH\��RI��VWXGHQWV��ZKLFK��FRQWDLQ��RQH��RU��PRUH��PDWWHUV��GHHPHG��WR��EH�� � � � � � � � � � � � � � � � �
VHQVLWLYH� ��VHH� �VHFWLRQ� �KHDGHG� �³'HILQLWLRQ� �RI� �6XUYH\V��RI��0DWWHUV��'HHPHG��WR��EH��6HQVLWLYH´����WKDW�� � � � � � � � � � � � � �
VXLWDEOH� �DUUDQJHPHQWV� �EH��PDGH��WR��SURWHFW��VWXGHQW��SULYDF\���WKDW��LV���WKH��QDPH��RU��RWKHU��LGHQWLI\LQJ�� � � � � � � � � � � � � � �
LQIRUPDWLRQ� �DERXW� �D� �SDUWLFXODU� �VWXGHQW��� �)RU� �VXFK� �VXUYH\V�� �WKH� �'LVWULFW� �ZLOO� �DOVR� �IROORZ� �WKH�� � � � � � � � � � � � � �
SURFHGXUHV� �VHW� �IRUWK� �LQ� �WKH� �VHFWLRQ� �HQWLWOHG�� �³1RWLILFDWLRQ� �RI� �DQG� �5LJKW� �WR� �2SW�2XW� �RI� �6SHFLILF�� � � � � � � � � � � � � � �
(YHQWV�´��
�
5LJKW� �RI� �3DUHQWV� �WR� �,QVSHFW� �,QVWUXFWLRQDO� �0DWHULDOV��� �3DUHQWV� �KDYH� �WKH� �ULJKW� �WR� �LQVSHFW�� �XSRQ�� � � � � � � � � � � � � �
UHDVRQDEOH��UHTXHVW���DQ\��LQVWUXFWLRQDO��PDWHULDO��XVHG��DV��SDUW��RI��WKH��HGXFDWLRQDO��FXUULFXOXP��IRU��WKHLU�� � � � � � � � � � � � � �
FKLOG�� �5HDVRQDEOH� �UHTXHVWV� �IRU� �LQVSHFWLRQ� �RI� �LQVWUXFWLRQDO� �PDWHULDOV� �VKDOO� �EH� �JUDQWHG� �ZLWKLQ� �D�� � � � � � � � � � � � �
UHDVRQDEOH��SHULRG��RI��WLPH��DIWHU��WKH��UHTXHVW��LV��UHFHLYHG�� �3DUHQWV��VKDOO��QRW��KDYH��WKH��ULJKW��WR��DFFHVV�� � � � � � � � � � � � � � � � �
DFDGHPLF� �WHVWV� �RU� �DFDGHPLF� �DVVHVVPHQWV�� �DV� �VXFK� �DUH� �QRW� �ZLWKLQ� �WKH� �PHDQLQJ� �RI� �WKH� �WHUP�� � � � � � � � � � � � � � �
³LQVWUXFWLRQDO��PDWHULDOV´��IRU��SXUSRVHV��RI��WKLV��SROLF\�� �7KH��SURFHGXUHV��IRU��PDNLQJ��DQG��JUDQWLQJ��D�� � � � � � � � � � � � � �
UHTXHVW� �WR� �LQVSHFW� �LQVWUXFWLRQDO��PDWHULDOV��DUH��DV��IROORZV���WKH��SDUHQW��VKDOO��PDNH��WKH��UHTXHVW���ZLWK�� � � � � � � � � � � � � � �
UHDVRQDEOH� �VSHFLILFLW\�� �GLUHFWO\��WR��WKH��EXLOGLQJ��SULQFLSDO�� �7KH��EXLOGLQJ��SULQFLSDO���ZLWKLQ��ILYH������� � � � � � � � � � � � �
VFKRRO� �GD\V�� �VKDOO� �FRQVXOW� �ZLWK� �WKH� �WHDFKHU� �RU� �RWKHU� �HGXFDWRU� �UHVSRQVLEOH� �IRU� �WKH� �FXUULFXOXP�� � � � � � � � � � � � � �
PDWHULDOV�� �,Q��WKH��HYHQW��WKH��UHTXHVW��FDQ��EH��DFFRPPRGDWHG���WKH��EXLOGLQJ��SULQFLSDO��VKDOO��PDNH��WKH�� � � � � � � � � � � � � � �
PDWHULDOV��DYDLODEOH��IRU��LQVSHFWLRQ��RU��UHYLHZ��E\��WKH��SDUHQW���DW��VXFK��UHDVRQDEOH��WLPHV��DQG��SODFH��DV�� � � � � � � � � � � � � � � �
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ZLOO� �QRW� �LQWHUIHUH� �ZLWK� �WKH� �HGXFDWRU¶V� �LQWHQGHG� �XVH� �RI� �WKH� �PDWHULDOV�� �,Q� �WKH� �HYHQW� �WKHUH� �LV� �D�� � � � � � � � � � � � � � � � �
TXHVWLRQ��DV��WR��WKH��QDWXUH��RI��WKH��FXUULFXOXP��PDWHULDOV��UHTXHVWHG��RU��DV��WR��ZKHWKHU��WKH��PDWHULDOV��DUH�� � � � � � � � � � � � � � � � �
UHTXLUHG��WR��EH��SURYLGHG���WKH��EXLOGLQJ��SULQFLSDO��VKDOO��QRWLI\��WKH��SDUHQW��RI��VXFK��FRQFHUQ���DQG��DVVLVW�� � � � � � � � � � � � � � � �
WKH��SDUHQW��ZLWK��IRUPLQJ��D��UHTXHVW��ZKLFK��FDQ��UHDVRQDEO\��EH��DFFRPPRGDWHG�� �,I��WKH��SDUHQW��GRHV��QRW�� � � � � � � � � � � � � � � �
IRUPXODWH��VXFK��D��UHTXHVW���DQG��FRQWLQXHV��WR��GHVLUH��FHUWDLQ��FXUULFXOXP��PDWHULDOV���WKH��SDUHQW��VKDOO��EH�� � � � � � � � � � � � � � �
DVNHG���WR���PDNH���WKHLU���UHTXHVW���WR���WKH���6XSHULQWHQGHQW����
�
5LJKWV� �RI� �3DUHQWV� �WR� �EH� �1RWLILHG� �RI� �DQG� �WR� �2SW�2XW� �RI� �&HUWDLQ� �3K\VLFDO� �([DPLQDWLRQV� �RU�� � � � � � � � � � � � � � �
6FUHHQLQJV��� �7KH� �JHQHUDO� �SROLF\� �DQG� �SUDFWLFH� �RI� �WKH� �'LVWULFW� �LV� �WR� �QRW� �DGPLQLVWHU� �SK\VLFDO�� � � � � � � � � � � � � �
H[DPLQDWLRQV� �RU� �VFUHHQLQJV� �RI� �VWXGHQWV� �ZKLFK� �UHTXLUH� �DGYDQFH� �QRWLFH��RU��SDUHQWDO��RSW�RXW��ULJKWV�� � � � � � � � � � � � �
XQGHU��WKH��DSSOLFDEOH��IHGHUDO��ODZV���IRU��WKH��UHDVRQ��WKDW��WKH��SK\VLFDO��H[DPLQDWLRQV��RU��VFUHHQLQJV��WR�� � � � � � � � � � � � � � �
EH� �FRQGXFWHG� �E\� �WKH� �'LVWULFW� �ZLOO� �XVXDOO\� �ILW� �LQWR� �RQH� �RI� �WKH� �IROORZLQJ��H[FHSWLRQV��������KHDULQJ��� � � � � � � � � � � � � � � �
YLVLRQ�� �RU� �VFROLRVLV� �VFUHHQLQJV�� ����� �SK\VLFDO� �H[DPLQDWLRQV� �RU� �VFUHHQLQJV� �WKDW� �DUH� �SHUPLWWHG� �RU�� � � � � � � � � � � � �
UHTXLUHG��E\��DQ��DSSOLFDEOH��6WDWH��ODZ���DQG�������VXUYH\V��DGPLQLVWHUHG��WR��VWXGHQWV��LQ��DFFRUGDQFH��ZLWK�� � � � � � � � � � � � � � �
WKH��,QGLYLGXDOV��ZLWK��'LVDELOLWLHV��(GXFDWLRQ��$FW�� �)RU��SK\VLFDO��H[DPLQDWLRQV��RU��VFUHHQLQJV��ZKLFK�� � � � � � � � � � � �
GR� �QRW� �ILW� �LQWR� �WKH� �DSSOLFDEOH��H[FHSWLRQV���WKH��'LVWULFW��ZLOO��IROORZ��WKH��SURFHGXUHV��VHW��IRUWK��LQ��WKH�� � � � � � � � � � � � � � � � �
VHFWLRQ���HQWLWOHG����³1RWLILFDWLRQ���RI���DQG���5LJKW���WR���2SW�2XW���RI���6SHFLILF���(YHQWV�´��
�
3URWHFWLRQ� �RI� �6WXGHQW��3ULYDF\��LQ��5HJDUG��WR��3HUVRQDO��,QIRUPDWLRQ��&ROOHFWHG��IURP��6WXGHQWV��� �7KH�� � � � � � � � � � � � �
JHQHUDO��SROLF\��DQG��SUDFWLFH��RI��WKH��'LVWULFW��LV��WR��QRW��HQJDJH��LQ��WKH��FROOHFWLRQ���GLVFORVXUH���RU��XVH��RI�� � � � � � � � � � � � � � � � � �
SHUVRQDO� �LQIRUPDWLRQ� �FROOHFWHG� �IURP� �VWXGHQWV� �IRU� �WKH� �SXUSRVH� �RI� �PDUNHWLQJ� �RU� �IRU� �VHOOLQJ� �WKDW�� � � � � � � � � � � � � �
LQIRUPDWLRQ�� �7KH� �'LVWULFW� �ZLOO� �PDNH� �UHDVRQDEOH� �DUUDQJHPHQWV� �WR� �SURWHFW��VWXGHQW��SULYDF\��WR��WKH�� � � � � � � � � � � � �
H[WHQW� �SRVVLEOH� �LQ� �WKH� �HYHQW� �RI� �DQ\� �VXFK� �FROOHFWLRQ�� �GLVFORVXUH�� �RU� �XVH� �RI��SHUVRQDO��LQIRUPDWLRQ��� � � � � � � � � � � � � � �
³3HUVRQDO� �LQIRUPDWLRQ´� �IRU� �SXUSRVHV� �RI� �WKLV� �SROLF\� �PHDQV� �LQGLYLGXDOO\� �LGHQWLILDEOH� �LQIRUPDWLRQ�� � � � � � � � � � �
DERXW� �D� �VWXGHQW� �LQFOXGLQJ�� �D� �VWXGHQW� �RU� �SDUHQW¶V� �ILUVW� �DQG� �ODVW� �QDPH�� �KRPH� �DGGUHVV�� �WHOHSKRQH�� � � � � � � � � � � � � � �
QXPEHU�� �DQG� �VRFLDO� �VHFXULW\� �QXPEHU�� �7KH� �WHUP� �³SHUVRQDO� �LQIRUPDWLRQ�´� �IRU� �SXUSRVHV� �RI� �WKLV�� � � � � � � � � � � � �
SROLF\�� �GRHV� �QRW� �LQFOXGH� �LQIRUPDWLRQ� �FROOHFWHG� �IURP� �VWXGHQWV� �IRU� �WKH� �H[FOXVLYH� �SXUSRVH� �RI�� � � � � � � � � � � � �
GHYHORSLQJ�� �HYDOXDWLQJ�� �RU� �SURYLGLQJ� �HGXFDWLRQDO� �SURGXFWV� �RU� �VHUYLFHV� �IRU�� �RU� �WR�� �VWXGHQWV� �RU�� � � � � � � � � � � � �
HGXFDWLRQDO� �LQVWLWXWLRQV�� �7KLV� �H[FHSWLRQ� �LQFOXGHV� �WKH� �IROORZLQJ� �H[DPSOHV�� ��L�� �FROOHJH� �RU�� � � � � � � � � � �
SRVWVHFRQGDU\� �HGXFDWLRQ� �UHFUXLWPHQW�� �RU� �PLOLWDU\� �UHFUXLWPHQW�� ��LL�� �ERRN� �FOXEV�� �PDJD]LQHV�� �DQG�� � � � � � � � � � �
SURJUDPV� �SURYLGLQJ� �DFFHVV� �WR� �ORZ�FRVW� �OLWHUDU\� �SURGXFWV�� ��LLL�� �FXUULFXOXP� �DQG� �LQVWUXFWLRQDO�� � � � � � � � � � �
PDWHULDOV��XVHG��E\��HOHPHQWDU\��VFKRROV��DQG��VHFRQGDU\��VFKRROV����LY���WHVWV��DQG��DVVHVVPHQWV��XVHG��E\�� � � � � � � � � � � � � �
HOHPHQWDU\� �VFKRROV� �DQG� �VHFRQGDU\��VFKRROV��WR��SURYLGH��FRJQLWLYH���HYDOXDWLYH���GLDJQRVWLF���FOLQLFDO��� � � � � � � � � � �
DSWLWXGH�� �RU��DFKLHYHPHQW��LQIRUPDWLRQ��DERXW��VWXGHQW���RU��WR��JHQHUDWH��RWKHU��VWDWLVWLFDOO\��XVHIXO��GDWD�� � � � � � � � � � � � �
IRU� �WKH� �SXUSRVH� �RI� �VHFXULQJ� �VXFK� �WHVWV��DQG��DVVHVVPHQWV���DQG��WKH��VXEVHTXHQW��DQDO\VLV��DQG��SXEOLF�� � � � � � � � � � � � � � �
UHOHDVH��RI��WKH��DJJUHJDWH��GDWD��IURP��VXFK��WHVWV��DQG��DVVHVVPHQWV����Y���WKH��VDOH��E\��VWXGHQW��RI��SURGXFWV�� � � � � � � � � � � � � � � � �
RU� �VHUYLFHV� �WR� �UDLVH� �IXQGV� �IRU� �VFKRRO�UHODWHG� �RU� �HGXFDWLRQ�UHODWHG� �DFWLYLWLHV�� ��YL�� �VWXGHQW�� � � � � � � � � � � �
UHFRJQLWLRQ���SURJUDPV���
�
3DUHQWDO��$FFHVV��WR��,QVWUXPHQWV��XVHG��LQ��WKH��&ROOHFWLRQ��RI��3HUVRQDO��,QIRUPDWLRQ����:KLOH��WKH��JHQHUDO�� � � � � � � � � � � � � �
SUDFWLFH� �RI� �WKH� �'LVWULFW� �LV� �WR� �QRW� �HQJDJH� �LQ� �WKH� �FROOHFWLRQ�� �GLVFORVXUH�� �RU� �XVH� �RI� �SHUVRQDO�� � � � � � � � � � � � � � � �
LQIRUPDWLRQ��FROOHFWHG��IURP��VWXGHQWV��IRU��WKH��SXUSRVH��RI��PDUNHWLQJ��RU��IRU��VHOOLQJ��WKDW��LQIRUPDWLRQ��� � � � � � � � � � � � � �
SDUHQWV� �VKDOO� �KDYH� �WKH� �ULJKW� �WR� �LQVSHFW�� �XSRQ� �UHDVRQDEOH� �UHTXHVW�� �DQ\� �LQVWUXPHQW��ZKLFK��PD\��EH�� � � � � � � � � � � � � � �
DGPLQLVWHUHG� �RU� �GLVWULEXWHG� �WR� �D� �VWXGHQW� �IRU� �VXFK� �SXUSRVHV�� �5HDVRQDEOH��UHTXHVWV��IRU��LQVSHFWLRQ�� � � � � � � � � � � � �
VKDOO��EH��JUDQWHG��ZLWKLQ��D��UHDVRQDEOH��SHULRG��RI��WLPH��DIWHU��WKH��UHTXHVW��LV��UHFHLYHG�� �7KH��SURFHGXUHV�� � � � � � � � � � � � � � � �
IRU� �PDNLQJ� �DQG� �JUDQWLQJ� �VXFK� �D� �UHTXHVW� �DUH� �DV� �IROORZV�� �WKH��SDUHQW��VKDOO��PDNH��WKH��UHTXHVW���ZLWK�� � � � � � � � � � � � � � � � �
UHDVRQDEOH��VSHFLILFLW\���GLUHFWO\��WR��WKH��EXLOGLQJ��SULQFLSDO��DQG��VKDOO��LGHQWLI\��WKH��VSHFLILF��DFW��DQG��WKH�� � � � � � � � � � � � � � �
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VFKRRO� �VWDII� �PHPEHU� �RU� �SURJUDP� �UHVSRQVLEOH� �IRU� �WKH� �FROOHFWLRQ�� �GLVFORVXUH�� �RU� �XVH� �RI� �SHUVRQDO�� � � � � � � � � � � � � �
LQIRUPDWLRQ��IURP��VWXGHQWV��IRU��WKH��SXUSRVH��RI��PDUNHWLQJ��WKDW��LQIRUPDWLRQ�� �7KH��EXLOGLQJ��SULQFLSDO��� � � � � � � � � � � � �
ZLWKLQ��ILYH�������VFKRRO��GD\V���VKDOO��FRQVXOW��ZLWK��WKH��VFKRRO��VWDII��PHPEHU��RU��SHUVRQ��UHVSRQVLEOH��IRU�� � � � � � � � � � � � � � � �
WKH� �SURJUDP� �ZKLFK� �KDV� �EHHQ� �UHSRUWHG� �E\� �WKH� �SDUHQW� �WR� �EH� �UHVSRQVLEOH� �IRU� �WKH� �FROOHFWLRQ��� � � � � � � � � � � � � � �
GLVFORVXUH���RU��XVH��RI��SHUVRQDO��LQIRUPDWLRQ��IURP��VWXGHQWV�� �,Q��WKH��HYHQW��VXFK��FROOHFWLRQ���GLVFORVXUH��� � � � � � � � � � � � � �
RU� �XVH� �RI� �SHUVRQDO� �LQIRUPDWLRQ� �LV� �RFFXUULQJ� �RU� �WKHUH� �LV� �D� �SODQ� �IRU� �VXFK� �WR� �RFFXU�� �WKH� �EXLOGLQJ�� � � � � � � � � � � � � � � � � �
SULQFLSDO� �VKDOO� �FRQVXOW� �ZLWK� �WKH��6XSHULQWHQGHQW��IRU��GHWHUPLQDWLRQ��RI��ZKHWKHU��WKH��DFWLRQ��VKDOO��EH�� � � � � � � � � � � � � �
DOORZHG��WR��FRQWLQXH�� �,I��QRW���WKH��LQVWUXPHQW��IRU��WKH��FROOHFWLRQ��RI��SHUVRQDO��LQIRUPDWLRQ��VKDOO��QRW��EH�� � � � � � � � � � � � � � � �
JLYHQ��WR��DQ\��VWXGHQWV�� �,I��LW��LV��WR��EH��DOORZHG���VXFK��LQVWUXPHQW��VKDOO��EH��SURYLGHG��WR��WKH��UHTXHVWLQJ�� � � � � � � � � � � � � � � � � �
SDUHQW���DV���VRRQ���DV���VXFK���LQVWUXPHQW���FDQ���EH���UHDVRQDEO\���REWDLQHG���
�
$QQXDO��3DUHQWDO��1RWLILFDWLRQ��RI��6WXGHQW��3ULYDF\��3URWHFWLRQ��3ROLF\��� �7KH��'LVWULFW��SURYLGHV��SDUHQWV�� � � � � � � � � � � �
ZLWK��UHDVRQDEOH��QRWLFH��RI��WKH��DGRSWLRQ��RU��FRQWLQXHG��XVH��RI��WKLV��SROLF\��DQG��RWKHU��SROLFLHV��UHODWHG�� � � � � � � � � � � � � � � �
WR� �VWXGHQW� �SULYDF\�� �6XFK� �QRWLFH� �VKDOO� �EH� �JLYHQ��WR��SDUHQWV��RI��VWXGHQWV��HQUROOHG��LQ��WKH��'LVWULFW��DW�� � � � � � � � � � � � � � � � �
OHDVW� �DQQXDOO\�� �DW� �WKH� �EHJLQQLQJ��RI��WKH��VFKRRO��\HDU���DQG��ZLWKLQ��D��UHDVRQDEOH��SHULRG��RI��WLPH��DIWHU�� � � � � � � � � � � � � � � � �
DQ\���VXEVWDQWLYH���FKDQJH���LQ���VXFK���SROLFLHV���
�
1RWLILFDWLRQ� �WR� �3DUHQWV� �RI� �'DWHV� �RI� �DQG� �5LJKW��WR��2SW�2XW��RI��6SHFLILF��(YHQWV��� �7KH��'LVWULFW��ZLOO�� � � � � � � � � � � � � � � �
GLUHFWO\��QRWLI\��WKH��SDUHQWV��RI��WKH��DIIHFWHG��FKLOGUHQ���DW��OHDVW��DQQXDOO\��DW��WKH��EHJLQQLQJ��RI��WKH��VFKRRO�� � � � � � � � � � � � � � � � �
\HDU�� �RI� �WKH� �VSHFLILF� �RU� �DSSUR[LPDWH� �GDWHV� �GXULQJ� �WKH� �VFKRRO� �\HDU� �ZKHQ� �DQ\� �RI� �WKH� �IROORZLQJ�� � � � � � � � � � � � � � � �
DFWLYLWLHV���DUH���VFKHGXOHG����RU���DUH���H[SHFWHG���WR���EH���VFKHGXOHG���
�
7KH���FROOHFWLRQ����GLVFORVXUH����RU���XVH���RI���SHUVRQDO���LQIRUPDWLRQ���FROOHFWHG���IURP���VWXGHQWV���IRU���WKH��
SXUSRVH���RI���PDUNHWLQJ���RU���IRU���VHOOLQJ���WKDW���LQIRUPDWLRQ�����1RWH����WKH���JHQHUDO���SUDFWLFH���RI���WKH�� 'LVWULFW��
LV� �WR� �QRW� �HQJDJH� �LQ� �WKH� �FROOHFWLRQ�� �GLVFORVXUH�� �RU� �XVH� �RI� �SHUVRQDO� �LQIRUPDWLRQ� �FROOHFWHG� �IURP�� � � � � � � � � � � � � � �
VWXGHQWV���IRU���WKH���SXUSRVH���RI���PDUNHWLQJ���RU���IRU���VHOOLQJ���WKDW���LQIRUPDWLRQ����
�
6XUYH\V���RI���VWXGHQWV���LQYROYLQJ���RQH���RU���PRUH���PDWWHUV���GHHPHG���WR���EH���VHQVLWLYH���LQ���DFFRUGDQFH�� ZLWK��
WKH���ODZ���DQG���WKLV���SROLF\����DQG���
�
$Q\���QRQ�HPHUJHQF\����LQYDVLYH���SK\VLFDO���H[DPLQDWLRQ���RU���VFUHHQLQJ���WKDW���LV���UHTXLUHG���DV���D��
FRQGLWLRQ���RI���DWWHQGDQFH����DGPLQLVWHUHG���E\���WKH���VFKRRO���DQG���VFKHGXOHG���E\���WKH���VFKRRO���LQ��
DGYDQFH����DQG���QRW���QHFHVVDU\���WR���SURWHFW���WKH���LPPHGLDWH���KHDOWK���DQG���VDIHW\���RI���WKH���VWXGHQW���RU���RI��
RWKHU���VWXGHQWV������1RWH����WKH���JHQHUDO���SUDFWLFH���RI���WKH���'LVWULFW���LV���WR���QRW���HQJDJH���LQ���SK\VLFDO��
H[DPLQDWLRQV���RU���VFUHHQLQJV���ZKLFK���UHTXLUH���DGYDQFH���QRWLFH����IRU���WKH���UHDVRQ���WKDW���WKH���SK\VLFDO��
H[DPLQDWLRQV���RU���VFUHHQLQJV���WR���EH���FRQGXFWHG���E\���WKH���'LVWULFW���ZLOO���XVXDOO\���ILW���LQWR���RQH���RI���WKH��
IROORZLQJ���H[FHSWLRQV���WR���WKH���DGYDQFH���QRWLFH���UHTXLUHPHQW���DQG���SDUHQWDO���RSW�RXW���ULJKW���������
KHDULQJ����YLVLRQ����RU���VFROLRVLV���VFUHHQLQJV����������SK\VLFDO���H[DPLQDWLRQV���RU���VFUHHQLQJV���WKDW���DUH��
SHUPLWWHG���RU���UHTXLUHG���E\���DQ���DSSOLFDEOH���6WDWH���ODZ����DQG���������VXUYH\V���DGPLQLVWHUHG���WR���VWXGHQWV��
LQ���DFFRUGDQFH���ZLWK���WKH���,QGLYLGXDOV���ZLWK���'LVDELOLWLHV���(GXFDWLRQ���$FW��������
�
3DUHQWV��VKDOO��EH��RIIHUHG��DQ��RSSRUWXQLW\��LQ��DGYDQFH��WR��RSW��WKHLU��FKLOG��RXW��RI��SDUWLFLSDWLRQ��LQ��DQ\��RI�� � � � � � � � � � � � � � � � � �
WKH���DERYH���OLVWHG���DFWLYLWLHV���
�
,Q��WKH��FDVH��RI��D��VWXGHQW��RI��DQ��DSSURSULDWH��DJH���WKDW��LV���D��VWXGHQW��ZKR��KDV��UHDFKHG��WKH��DJH��RI�������RU�� � � � � � � � � � � � � � � � � � � � � �
D���OHJDOO\���HPDQFLSDWHG���VWXGHQW�����WKH���QRWLFH���DQG���RSW�RXW���ULJKW���VKDOO���EHORQJ���WR���WKH���VWXGHQW���
�
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�
�

'HILQLWLRQ��RI��6XUYH\V��RI��0DWWHUV��'HHPHG��WR��EH��6HQVLWLYH��� �$Q\��VXUYH\��FRQWDLQLQJ��RQH��RU��PRUH��RI�� � � � � � � � � � � � � � � �
WKH���IROORZLQJ���PDWWHUV���VKDOO���EH���GHHPHG���WR���EH���³VHQVLWLYH´���IRU���SXUSRVHV���RI���WKLV���SROLF\���
�

��� 3ROLWLFDO���DIILOLDWLRQV���RU���EHOLHIV���RI���WKH���VWXGHQW���RU���WKH���VWXGHQW¶V���SDUHQW���
��� 0HQWDO���RU���SV\FKRORJLFDO���SUREOHPV���RI���WKH���VWXGHQW���RU���WKH���VWXGHQW¶V���SDUHQW����
���� 6H[���EHKDYLRU���RU���DWWLWXGHV���
��� ,OOHJDO����DQWLVRFLDO����VHOI�LQFULPLQDWLQJ���RU���GHPHDQLQJ���EHKDYLRU���
��� &ULWLFDO� �DSSUDLVDOV� �RI� �RWKHU� �LQGLYLGXDOV� �ZLWK� �ZKRP� �WKH� �VWXGHQW� �KDV� �FORVH� �IDPLO\�� � � � � � � � � � � �

UHODWLRQVKLSV���
��� /HJDOO\� �UHFRJQL]HG� �SULYLOHJHG� �RU� �DQDORJRXV� �UHODWLRQVKLSV�� �VXFK� �DV� �WKRVH� �RI�� � � � � � � � � �

ODZ\HUV����SK\VLFLDQV����DQG���PLQLVWHUV���
��� 5HOLJLRXV���SUDFWLFHV����DIILOLDWLRQV����RU���EHOLHIV���RI���WKH���VWXGHQWV���RU���WKH���VWXGHQW¶V���SDUHQW���
���� ,QFRPH����RWKHU���WKDQ���WKDW���UHTXLUHG���E\���ODZ���WR���GHWHUPLQH���HOLJLELOLW\���IRU���SDUWLFLSDWLRQ��

��LQ���D���SURJUDP���RU���IRU���UHFHLYLQJ���ILQDQFLDO���DVVLVWDQFH���XQGHU���VXFK���D���SURJUDP����
�
6HFWLRQ������ 3DUHQWDO���,QYROYHPHQW���3ROLFLHV��
$�� *HQHUDO�������3DUHQWDO�&RPPXQLW\���,QYROYHPHQW���LQ���6FKRROV�����

/RXLVYLOOH� �3XEOLF� �6FKRROV� �ZHOFRPHV� �SDUHQWDO� �LQYROYHPHQW� �LQ� �WKH� �HGXFDWLRQ� �RI� �WKHLU�� � � � � � � � � � �
FKLOGUHQ�� �:H� �UHFRJQL]H� �WKDW� �SDUHQWDO� �LQYROYHPHQW� �LQFUHDVHV� �VWXGHQW� �VXFFHVV�� �,W� �LV� �WKH� �'LVWULFW¶V�� � � � � � � � � � � � �
SROLF\� �WR� �IRVWHU� �DQG� �IDFLOLWDWH�� �WR� �WKH� �H[WHQW� �DSSURSULDWH� �DQG��LQ��WKHLU��SULPDU\��ODQJXDJH���SDUHQWDO�� � � � � � � � � � � � � � �
LQIRUPDWLRQ� �DERXW�� �DQG� �LQYROYHPHQW��LQ���WKH��HGXFDWLRQ��RI��WKHLU��FKLOGUHQ���3ROLFLHV��DQG��UHJXODWLRQV�� � � � � � � � � � � � �
DUH���HVWDEOLVKHG���WR���SURWHFW���WKH���HPRWLRQDO����SK\VLFDO���DQG���VRFLDO���ZHOO�EHLQJ���RI���DOO���VWXGHQWV����
�

��� 3DUHQWDO� �LQYROYHPHQW� �LV� �D� �SDUW� �RI� �WKH� �RQJRLQJ� �DQG� �WLPHO\� �SODQQLQJ�� �UHYLHZ� �DQG�� � � � � � � � � � � � �
LPSURYHPHQW���RI���GLVWULFW���DQG���EXLOGLQJ���SURJUDPV����

��� 3DUHQWV� �DUH� �HQFRXUDJHG� �WR� �VXSSRUW� �WKH� �LPSOHPHQWDWLRQ� �RI� �GLVWULFW� �SROLFLHV� �DQG�� � � � � � � � � � �
UHJXODWLRQV���

��� 3DUHQWV��DUH��HQFRXUDJHG��WR��PRQLWRU��WKHLU��VWXGHQW¶V��SURJUHVV��E\��UHYLHZLQJ��TXDUWHUO\�� � � � � � � � � � �
UHSRUW���FDUGV���DQG���DWWHQGLQJ���SDUHQW�WHDFKHU���FRQIHUHQFHV����

��� 7H[WERRNV�� �WHVWV� �DQG� �RWKHU� �FXUULFXOXP� �PDWHULDOV� �XVHG��LQ��WKH��GLVWULFW��DUH��DYDLODEOH�� � � � � � � � � � � �
IRU���UHYLHZ���E\���SDUHQWV���XSRQ���UHTXHVW����

��� 3DUHQWV� �DUH� �SURYLGHG� �DFFHVV� �WR� �UHFRUGV� �RI� �VWXGHQWV� �DFFRUGLQJ� �WR� �ODZ� �DQG� �VFKRRO�� � � � � � � � � � � � �
SROLF\���

��� 3DUHQWV� �DUH� �HQFRXUDJHG� �WR� �DWWHQG� �FRXUVHV�� �DVVHPEOLHV�� �FRXQVHOLQJ� �VHVVLRQV� �DQG�� � � � � � � � � �
RWKHU��LQVWUXFWLRQDO��DFWLYLWLHV��ZLWK��SULRU��DSSURYDO��RI��WKH��SURSHU��WHDFKHU��RU��FRXQVHORU�� � � � � � � � � � � �
DQG� �DGPLQLVWUDWRU�� �3DUHQWV¶� �FRQWLQXHG� �DWWHQGDQFH� �DW� �VXFK� �DFWLYLWLHV��ZLOO��EH��EDVHG�� � � � � � � � � � �
RQ���WKH���VWXGHQW
V���ZHOO�EHLQJ����

��� 7HVWLQJ� �RFFXUV� �LQ� �WKLV� �VFKRRO� �GLVWULFW� �DV� �GHWHUPLQHG� �WR� �EH� �DSSURSULDWH� �E\��GLVWULFW�� � � � � � � � � � � � �
VWDII���WR���DVVXUH���SURSHU���PHDVXUHPHQW���RI���HGXFDWLRQDO���SURJUHVV���DQG���DFKLHYHPHQW����

��� 3DUHQWV� �VXEPLWWLQJ� �ZULWWHQ� �UHTXHVWV� �WR� �KDYH� �WKHLU� �VWXGHQW� �H[FXVHG� �IURP� �WHVWLQJ��� � � � � � � � � � �
FODVVURRP� �LQVWUXFWLRQ� �DQG� �RWKHU� �VFKRRO� �H[SHULHQFHV� �ZLOO� �EH� �JUDQWHG� �WKDW� �UHTXHVW�� � � � � � � � � � �
ZKHQ��SRVVLEOH��DQG��HGXFDWLRQDOO\��DSSURSULDWH���5HTXHVWV��VKRXOG��EH��VXEPLWWHG��WR��WKH�� � � � � � � � � � �
SURSHU� �WHDFKHU� �RU� �DGPLQLVWUDWRU� �ZLWKLQ� �D� �UHDVRQDEOH� �WLPH� �SULRU� �WR� �WKH� �WHVWLQJ��� � � � � � � � � � � �
FODVVURRP��LQVWUXFWLRQ��RU��RWKHU��VFKRRO��H[SHULHQFH��DQG��VKRXOG��EH��DFFRPSDQLHG��E\��D�� � � � � � � � � � � �
ZULWWHQ� �H[SODQDWLRQ� �IRU� �WKH� �UHTXHVW�� �$� �SODQ��IRU��DQ��DFFHSWDEOH��DOWHUQDWLYH��VKDOO��EH�� � � � � � � � � � � � �
DSSURYHG� �E\� �WKH� �SURSHU� �WHDFKHU� �DQG� �DGPLQLVWUDWRU� �SULRU� �WR�� �RU� �DV� �D� �SDUW� �RI�� �WKH�� � � � � � � � � � � � � � �
JUDQWLQJ���RI���DQ\���SDUHQW���UHTXHVW����
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��� 3DUWLFLSDWLRQ� �LQ� �VXUYH\V� �RI� �VWXGHQWV� �RFFXUV� �LQ� �WKLV� �GLVWULFW� �ZKHQ� �GHWHUPLQHG�� � � � � � � � � � �
DSSURSULDWH��E\��GLVWULFW��VWDII��IRU��HGXFDWLRQDO��SXUSRVHV���3DUHQWV��ZLOO��EH��QRWLILHG��SULRU�� � � � � � � � � � � �
WR��WKH��DGPLQLVWUDWLRQ��RI��VXUYH\V��LQ��DFFRUGDQFH��ZLWK��GLVWULFW��SROLF\���7LPHO\��ZULWWHQ�� � � � � � � � � � � �
SDUHQWDO� �UHTXHVWV� �WR� �UHPRYH� �VWXGHQWV� �IURP� �VXFK� �VXUYH\V� �ZLOO� �EH� �JUDQWHG� �LQ�� � � � � � � � � � � �
DFFRUGDQFH� �ZLWK��GLVWULFW��SROLF\��DQG��ODZ���,Q��VRPH��FDVHV���SDUHQWDO��SHUPLVVLRQ��PXVW�� � � � � � � � � � � �
EH���JLYHQ���EHIRUH���WKH���VXUYH\���LV���DGPLQLVWHUHG����

���� 3DUHQWV� �DUH� �LQYLWHG� �WR� �H[SUHVV� �WKHLU� �FRQFHUQV�� �VKDUH� �WKHLU� �LGHDV� �DQG� �DGYRFDWH��IRU�� � � � � � � � � � � � �
WKHLU���FKLOGUHQ¶V���HGXFDWLRQ���ZLWK���ERDUG���PHPEHUV����DGPLQLVWUDWRUV���DQG���VWDII����

���� 6FKRRO� �GLVWULFW� �VWDII� �DQG� �SDUHQWV� �ZLOO� �SDUWLFLSDWH� �LQ� �DQ� �DQQXDO� �HYDOXDWLRQ� �DQG�� � � � � � � � � � � �
UHYLVLRQ�� �LI� �QHHGHG�� �RI� �WKH� �FRQWHQW� �DQG� �HIIHFWLYHQHVV��RI��WKH��SDUHQWDO��LQYROYHPHQW�� � � � � � � � � � � �
SROLF\���

�
%�� 7LWOH���,���3DUHQWDO���,QYROYHPHQW���3ROLF\���� �
7KH��'LVWULFW¶V��7LWOH��,��3DUHQWDO��,QYROYHPHQW��3ROLF\��LV��HVWDEOLVKHG��LQ��FRPSOLDQFH��ZLWK��)HGHUDO��ODZ��� � � � � � � � � � � � � �
7KH��'LVWULFW��KDV��D��SDUHQWDO��LQYROYHPHQW��SROLF\��DSSOLFDEOH��WR��SDUHQWV��RI��DOO��FKLOGUHQ�� �7KH��SDUHQWDO�� � � � � � � � � � � � � � �
LQYROYHPHQW� �SROLF\� �DSSOLFDEOH� �WR� �SDUHQWV� �RI� �DOO� �FKLOGUHQ� �LV� �QRW� �UHSODFHG��E\��WKLV��7LWOH��,��3DUHQWDO�� � � � � � � � � � � � � � � �
,QYROYHPHQW� �3ROLF\� �DQG� �VKDOO� �FRQWLQXH� �WR� �EH� �DSSOLFDEOH� �WR� �DOO� �SDUHQWV�� �LQFOXGLQJ� �SDUHQWV�� � � � � � � � � � � � �
SDUWLFLSDWLQJ���LQ���7LWOH���,���SURJUDPV����
�
,W� �LV� �WKH� �SROLF\� �RI� �WKH� �'LVWULFW� �WR� �LPSOHPHQW� �SURJUDPV�� �DFWLYLWLHV�� �DQG� �SURFHGXUHV� �IRU� �WKH�� � � � � � � � � � � � � � �
LQYROYHPHQW� �RI� �SDUHQWV� �LQ� �7LWOH� �,� �SURJUDPV� �FRQVLVWHQW� �ZLWK� �WKH� �7LWOH� �,� �ODZV�� �6XFK� �SURJUDPV��� � � � � � � � � � � � � � �
DFWLYLWLHV�� �DQG� �SURFHGXUHV� �VKDOO��EH��SODQQHG��DQG��LPSOHPHQWHG��ZLWK��PHDQLQJIXO��FRQVXOWDWLRQ��ZLWK�� � � � � � � � � � � �
SDUHQWV���RI���SDUWLFLSDWLQJ���FKLOGUHQ���
�
([SHFWDWLRQV� �IRU� �3DUHQWDO� �,QYROYHPHQW�� �,W� �LV� �WKH� �H[SHFWDWLRQ� �RI� �WKH� �'LVWULFW� �WKDW� �SDUHQWV� �RI�� � � � � � � � � � � � � �
SDUWLFLSDWLQJ��FKLOGUHQ��ZLOO��KDYH��RSSRUWXQLWLHV��DYDLODEOH��IRU��SDUHQWDO��LQYROYHPHQW��LQ��WKH��SURJUDPV��� � � � � � � � � � � �
DFWLYLWLHV�� �DQG� �SURFHGXUHV� �RI� �WKH� �'LVWULFW¶V� �7LWOH� �,� �SURJUDP�� �7KH� �WHUP� �³SDUHQWDO� �LQYROYHPHQW´�� � � � � � � � � � � � �
PHDQV��WKH��SDUWLFLSDWLRQ��RI��SDUHQWV��LQ��UHJXODU���WZR�ZD\���DQG��PHDQLQJIXO��FRPPXQLFDWLRQ��LQYROYLQJ�� � � � � � � � � � � �
VWXGHQW� �DFDGHPLF� �OHDUQLQJ� �DQG� �RWKHU� �VFKRRO� �DFWLYLWLHV���LQFOXGLQJ��HQVXULQJ±�$���WKDW��SDUHQWV��SOD\�� � � � � � � � � � � �
DQ��LQWHJUDO��UROH��LQ��DVVLVWLQJ��WKHLU��FKLOG¶V��OHDUQLQJ����%���WKDW��SDUHQWV��DUH��HQFRXUDJHG��WR��EH��DFWLYHO\�� � � � � � � � � � � � � � � �
LQYROYHG� �LQ� �WKHLU� �FKLOG¶V� �HGXFDWLRQ� �DW� �VFKRRO�� ��&�� �WKDW� �SDUHQWV� �DUH� �IXOO� �SDUWQHUV� �LQ� �WKHLU� �FKLOG¶V�� � � � � � � � � � � � � � � �
HGXFDWLRQ� �DQG� �DUH� �LQFOXGHG�� �DV� �DSSURSULDWH�� �LQ� �GHFLVLRQ� �PDNLQJ� �DQG� �RQ��DGYLVRU\��FRPPLWWHHV��WR�� � � � � � � � � � � � � �
DVVLVW� �LQ� �WKH� �HGXFDWLRQ� �RI� �WKHLU� �FKLOG�� �DQG���'���WKH��FDUU\LQJ��RXW��RI��RWKHU��DFWLYLWLHV���VXFK��DV��WKRVH�� � � � � � � � � � � � � � � � � �
GHVFULEHG� �LQ� �WKLV� �SDUHQWDO� �LQYROYHPHQW� �SROLF\�� �7KH� �'LVWULFW� �LQWHQGV� �WR� �PHHW� �WKLV� �H[SHFWDWLRQ�� � � � � � � � � � � � �
WKURXJK���WKH���IROORZLQJ���DFWLYLWLHV���
�

��� ,QYROYLQJ� �SDUHQWV� �LQ� �WKH� �MRLQW� �GHYHORSPHQW� �RI� �WKH� �'LVWULFW¶V� �7LWOH� �,� �SODQ� �DQG� �WKH�� � � � � � � � � � � � � �
SURFHVVHV���RI���VFKRRO���UHYLHZ���DQG���VFKRRO���LPSURYHPHQW���

��� 3URYLGLQJ��FRRUGLQDWLRQ���WHFKQLFDO��DVVLVWDQFH���DQG��RWKHU��VXSSRUW��QHFHVVDU\��WR��DVVLVW�� � � � � � � � � �
SDUWLFLSDWLQJ� �VFKRROV� �LQ� �SODQQLQJ� �DQG� �LPSOHPHQWLQJ� �HIIHFWLYH� �SDUHQWDO�� � � � � � � �
LQYROYHPHQW� �DFWLYLWLHV� �WR� �LPSURYH� �VWXGHQW� �DFDGHPLF� �DFKLHYHPHQW� �DQG� �VFKRRO�� � � � � � � � �
SHUIRUPDQFH���

��� %XLOGLQJ���WKH���VFKRROV¶���DQG���SDUHQWV¶���FDSDFLW\���IRU���VWURQJ���SDUHQWDO���LQYROYHPHQW���
��� &RRUGLQDWLQJ��DQG��LQWHJUDWLQJ��SDUHQWDO��LQYROYHPHQW��VWUDWHJLHV��XQGHU��7LWOH��,�� � � � � � � � �
ZLWK���SDUHQWDO���LQYROYHPHQW���VWUDWHJLHV���XQGHU���RWKHU���SURJUDPV���

��� &RQGXFWLQJ���ZLWK��WKH��LQYROYHPHQW��RI��SDUHQWV���DQ��DQQXDO��HYDOXDWLRQ��RI��WKH��FRQWHQW�� � � � � � � � � � � �
DQG� �HIIHFWLYHQHVV� �RI� �WKH� �SDUHQWDO� �LQYROYHPHQW� �SROLF\� �LQ� �LPSURYLQJ��WKH��DFDGHPLF�� � � � � � � � � � �
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TXDOLW\� �RI� �WKH� �VFKRROV� �VHUYHG� �XQGHU� �WKH� �7LWOH� �,� �SURJUDP�� �LQFOXGLQJ� �LGHQWLI\LQJ�� � � � � � � � � � � �
EDUULHUV� �WR� �JUHDWHU� �SDUWLFLSDWLRQ� �E\� �SDUHQWV� �LQ� �7LWOH� �,� �SURJUDPV�� �ZLWK� �SDUWLFXODU�� � � � � � � � � � � �
DWWHQWLRQ� �WR� �SDUHQWV� �ZKR� �DUH� �HFRQRPLFDOO\� �GLVDGYDQWDJHG�� �DUH� �GLVDEOHG�� �KDYH�� � � � � � � � � �
OLPLWHG� �(QJOLVK� �SURILFLHQF\�� �KDYH� �OLPLWHG� �OLWHUDF\�� �RU� �DUH� �RI� �DQ\� �UDFLDO� �RU� �HWKQLF�� � � � � � � � � � � � �
PLQRULW\��EDFNJURXQG���DQG��XVH��WKH��ILQGLQJV��RI��VXFK��HYDOXDWLRQ��WR��GHVLJQ��VWUDWHJLHV�� � � � � � � � � � � �
IRU� �PRUH� �HIIHFWLYH� �SDUHQWDO� �LQYROYHPHQW�� �DQG� �WR��UHYLVH���LI��QHFHVVDU\���WKH��SDUHQWDO�� � � � � � � � � � � �
LQYROYHPHQW���SROLFLHV���RI���WKH���'LVWULFW���

��� ,QYROYLQJ���SDUHQWV���LQ���WKH���DFWLYLWLHV���RI���WKH���VFKRROV���VHUYHG���XQGHU���7LWOH���,���
�
3ROLF\���,QYROYHPHQW������(DFK���VFKRRO���VHUYHG���XQGHU���WKH���7LWOH���,���SURJUDP���ZLOO����

��� &RQYHQH� �DQ� �DQQXDO� �PHHWLQJ�� �DW� �D� �FRQYHQLHQW� �WLPH�� �WR� �ZKLFK� �DOO� �SDUHQWV� �RI�� � � � � � � � � � � � �
SDUWLFLSDWLQJ��FKLOGUHQ��VKDOO��EH��LQYLWHG��DQG��HQFRXUDJHG��WR��DWWHQG���WR��LQIRUP��SDUHQWV�� � � � � � � � � � � �
RI� �WKHLU� �VFKRRO¶V� �SDUWLFLSDWLRQ� �XQGHU� �WKH� �7LWOH� �,� �SURJUDP� �DQG� �WR� �H[SODLQ� �WKH�� � � � � � � � � � � � �
UHTXLUHPHQWV���RI���WKH���7LWOH���,���SURJUDP���

��� 2IIHU��D��IOH[LEOH��QXPEHU��RI��PHHWLQJV���VXFK��DV��PHHWLQJV��LQ��WKH��PRUQLQJ��RU��HYHQLQJ��� � � � � � � � � � � � � �
,I� �VXIILFLHQW� �IXQGV� �DUH� �SURYLGHG� �IRU� �WKLV� �SXUSRVH���WKH��'LVWULFW��PD\��DVVLVW��SDUHQWDO�� � � � � � � � � � � � �
LQYROYHPHQW� �LQ� �VXFK� �PHHWLQJV� �E\� �RIIHULQJ� �WUDQVSRUWDWLRQ�� �FKLOG� �FDUH�� �RU� �KRPH�� � � � � � � � � � �
YLVLWV���

��� ,QYROYH� �SDUHQWV�� �LQ� �DQ� �RUJDQL]HG�� �RQJRLQJ�� �DQG� �WLPHO\� �ZD\�� �LQ� �WKH� �SODQQLQJ��� � � � � � � � � � � �
UHYLHZ����DQG���LPSURYHPHQW���RI���7LWOH���,���SURJUDPV���

��� 3URYLGH��SDUHQWV��RI��SDUWLFLSDWLQJ��FKLOGUHQ�� ������WLPHO\��LQIRUPDWLRQ��DERXW��SURJUDPV�� � � � � � � � � �
XQGHU� �7LWOH� �,�� ����� �D� �GHVFULSWLRQ� �DQG� �H[SODQDWLRQ� �RI� �WKH� �FXUULFXOXP� �LQ� �XVH� �DW� �WKH�� � � � � � � � � � � � � � �
VFKRRO�� �WKH� �IRUPV��RI��DFDGHPLF��DVVHVVPHQW��XVHG��WR��PHDVXUH��VWXGHQW��SURJUHVV���DQG�� � � � � � � � � � � �
WKH� �SURILFLHQF\� �OHYHOV� �VWXGHQWV� �DUH� �H[SHFWHG� �WR� �PHHW�� �DQG� ����� �LI� �UHTXHVWHG� �E\�� � � � � � � � � � � � �
SDUHQWV�� �RSSRUWXQLWLHV� �IRU� �UHJXODU� �PHHWLQJV� �WR� �IRUPXODWH� �VXJJHVWLRQV� �DQG� �WR�� � � � � � � � � �
SDUWLFLSDWH���DV��DSSURSULDWH���LQ��GHFLVLRQV��UHODWLQJ��WR��WKH��HGXFDWLRQ��RI��WKHLU��FKLOGUHQ��� � � � � � � � � � � �
DQG���UHVSRQG���WR���DQ\���VXFK���VXJJHVWLRQV���DV���VRRQ���DV���SUDFWLFDEO\���SRVVLEOH����

��� ,I� �WKH� �'LVWULFW� �RSHUDWHV� �D� �VFKRROZLGH� �SURJUDP� �XQGHU� �7LWOH� �,��DQG��VXFK��SODQ��LV��QRW�� � � � � � � � � � � � � � �
VDWLVIDFWRU\��WR��WKH��SDUHQWV��RI��SDUWLFLSDWLQJ��FKLOGUHQ���VXEPLW��DQ\��SDUHQWDO��FRPPHQWV�� � � � � � � � � � �
RQ���WKH���SODQ���ZKHQ���WKH���VFKRRO���PDNHV���WKH���SODQ���DYDLODEOH���WR���WKH���'LVWULFW���

�
6KDUHG� �5HVSRQVLELOLWLHV� �IRU� �+LJK� �6WXGHQW� �$FDGHPLF� �$FKLHYHPHQW��� �$V� �D� �FRPSRQHQW� �RI� �WKH�� � � � � � � � � � � �
'LVWULFW¶V� �SDUHQWDO��LQYROYHPHQW��SROLF\���HDFK��VFKRRO��VHUYHG��XQGHU��WKH��7LWOH��,��SURJUDP��ZLOO��MRLQWO\�� � � � � � � � � � � � � �
GHYHORS� �ZLWK� �SDUHQWV� �IRU� �DOO� �FKLOGUHQ� �VHUYHG��XQGHU��WKH��7LWOH��,��SURJUDP��D��VFKRRO�SDUHQW��FRPSDFW�� � � � � � � � � � � � � � �
WKDW� �RXWOLQHV� �KRZ� �SDUHQWV�� �WKH� �HQWLUH� �VFKRRO� �VWDII�� �DQG� �VWXGHQWV� �ZLOO� �VKDUH��WKH��UHVSRQVLELOLW\��IRU�� � � � � � � � � � � � � � �
LPSURYHG� �VWXGHQW� �DFDGHPLF� �DFKLHYHPHQW� �DQG� �WKH� �PHDQV� �E\� �ZKLFK� �WKH� �VFKRRO� �DQG� �SDUHQWV� �ZLOO�� � � � � � � � � � � � � �
EXLOG� �DQG� �GHYHORS� �D� �SDUWQHUVKLS� �WR� �KHOS� �FKLOGUHQ� �DFKLHYH� �WKH� �6WDWH¶V� �KLJK� �VWDQGDUGV�� �6XFK�� � � � � � � � � � � � � �
FRPSDFW� �VKDOO�� ����� �GHVFULEH� �WKH� �VFKRRO¶V� �UHVSRQVLELOLW\� �WR� �SURYLGH� �KLJK�TXDOLW\� �FXUULFXOXP��DQG�� � � � � � � � � � � �
LQVWUXFWLRQ� �LQ� �D� �VXSSRUWLYH� �DQG� �HIIHFWLYH� �OHDUQLQJ� �HQYLURQPHQW� �WKDW� �HQDEOHV� �WKH��FKLOGUHQ��VHUYHG�� � � � � � � � � � � � �
XQGHU��7LWOH��,��WR��PHHW��WKH��6WDWH¶V��VWXGHQW��DFDGHPLF��DFKLHYHPHQW��VWDQGDUGV��DQG��WKH��ZD\V��LQ��ZKLFK�� � � � � � � � � � � � � � � �
HDFK� �SDUHQW� �ZLOO� �EH� �UHVSRQVLEOH� �IRU� �VXSSRUWLQJ� �WKHLU� �FKLOGUHQ¶V� �OHDUQLQJ�� �VXFK� �DV� �PRQLWRULQJ�� � � � � � � � � � � � �
DWWHQGDQFH�� �KRPHZRUN� �FRPSOHWLRQ�� �DQG� �WHOHYLVLRQ� �ZDWFKLQJ�� �YROXQWHHULQJ� �LQ� �WKHLU� �FKLOG¶V�� � � � � � � � � �
FODVVURRP�� �DQG� �SDUWLFLSDWLQJ�� �DV� �DSSURSULDWH�� �LQ� �GHFLVLRQV� �UHODWLQJ� �WR� �WKH� �HGXFDWLRQ� �RI� �WKHLU�� � � � � � � � � � � � �
FKLOGUHQ� �DQG� �SRVLWLYH� �XVH� �RI� �H[WUDFXUULFXODU� �WLPH�� �DQG� ����� �DGGUHVV� �WKH� �LPSRUWDQFH� �RI�� � � � � � � � � � � � �
FRPPXQLFDWLRQ� �EHWZHHQ� �WHDFKHUV� �DQG� �SDUHQWV� �RQ� �DQ� �RQJRLQJ� �EDVLV� �WKURXJK���DW��D��PLQLPXP�� ��L��� � � � � � � � � � � � � �
SDUHQW�WHDFKHU� �FRQIHUHQFHV� �LQ� �HOHPHQWDU\� �VFKRROV�� �DW� �OHDVW� �DQQXDOO\�� �GXULQJ� �ZKLFK� �WKH� �FRPSDFW�� � � � � � � � � � � �
VKDOO� �EH� �GLVFXVVHG� �DV� �WKH� �FRPSDFW� �UHODWHV� �WR� �WKH� �LQGLYLGXDO� �FKLOG¶V� �DFKLHYHPHQW�� ��LL�� �IUHTXHQW�� � � � � � � � � � � � � �
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UHSRUWV� �WR� �SDUHQWV� �RQ��WKHLU��FKLOGUHQ¶V��SURJUHVV���DQG���LLL���UHDVRQDEOH��DFFHVV��WR��VWDII���RSSRUWXQLWLHV�� � � � � � � � � � � � � �
WR���YROXQWHHU���DQG���SDUWLFLSDWH���LQ���WKHLU���FKLOG¶V���FODVV����DQG���REVHUYDWLRQ���RI���FODVVURRP���DFWLYLWLHV���
�
%XLOGLQJ��&DSDFLW\��IRU��,QYROYHPHQW��� �7R��HQVXUH��HIIHFWLYH��LQYROYHPHQW��RI��SDUHQWV��DQG��WR��VXSSRUW��D�� � � � � � � � � � � � � �
SDUWQHUVKLS� �DPRQJ� �WKH� �'LVWULFW�� �SDUHQWV�� �DQG� �WKH� �FRPPXQLW\� �WR� �LPSURYH� �VWXGHQW� �DFDGHPLF�� � � � � � � � � � � �
DFKLHYHPHQW���HDFK��VFKRRO��SDUWLFLSDWLQJ��LQ��WKH��7LWOH��,��SURJUDP��DQG��WKH��'LVWULFW�� ������VKDOO��SURYLGH�� � � � � � � � � � � � � � �
DVVLVWDQFH� �WR� �SDUWLFLSDWLQJ� �SDUHQWV�� �DV� �DSSURSULDWH�� �LQ� �XQGHUVWDQGLQJ� �VXFK� �WRSLFV� �DV� �WKH� �6WDWH¶V�� � � � � � � � � � � � �
DFDGHPLF� �FRQWHQW� �VWDQGDUGV� �DQG� �6WDWH� �VWXGHQW� �DFDGHPLF� �DFKLHYHPHQW��VWDQGDUGV���6WDWH��DQG��ORFDO�� � � � � � � � � � � �
DFDGHPLF� �DVVHVVPHQWV�� �WKH� �UHTXLUHPHQWV� �RI� �7LWOH� �,� �DQG� �KRZ� �WR� �PRQLWRU� �D� �FKLOG¶V� �SURJUHVV� �DQG�� � � � � � � � � � � � � � �
ZRUN� �ZLWK� �HGXFDWRUV� �WR� �LPSURYH� �WKH� �DFKLHYHPHQW� �RI� �WKHLU� �FKLOGUHQ�� ������VKDOO��SURYLGH��PDWHULDOV�� � � � � � � � � � � � � �
DQG� �WUDLQLQJ� �WR� �KHOS� �SDUHQWV� �ZRUN� �ZLWK� �WKHLU� �FKLOGUHQ� �WR� �LPSURYH� �WKHLU� �FKLOGUHQ¶V� �DFKLHYHPHQW��� � � � � � � � � � � � � �
VXFK��DV��OLWHUDF\��WUDLQLQJ��DQG��XVLQJ��WHFKQRORJ\���DV��DSSURSULDWH���WR��IRVWHU��SDUHQWDO��LQYROYHPHQW�������� � � � � � � � � � � � � �
VKDOO� �HGXFDWH� �WHDFKHUV�� �VWXGHQW��VHUYLFH��SHUVRQQHO���SULQFLSDOV���DQG��RWKHU��VWDII���ZLWK��WKH��DVVLVWDQFH�� � � � � � � � � � � � �
RI� �SDUHQWV�� �LQ� �WKH� �YDOXH� �DQG� �XWLOLW\� �RI� �FRQWULEXWLRQV� �RI� �SDUHQWV�� �DQG� �LQ� �KRZ� �WR� �UHDFK� �RXW� �WR��� � � � � � � � � � � � � � � � � �
FRPPXQLFDWH� �ZLWK�� �DQG� �ZRUN� �ZLWK� �SDUHQWV� �DV� �HTXDO� �SDUWQHUV�� �LPSOHPHQW� �DQG� �FRRUGLQDWH� �SDUHQW�� � � � � � � � � � � � �
SURJUDPV�� �DQG� �EXLOG� �WLHV� �EHWZHHQ� �SDUHQWV� �DQG� �WKH� �VFKRRO�� ����� �VKDOO�� �WR� �WKH� �H[WHQW� �IHDVLEOH� �DQG�� � � � � � � � � � � � � � � �
DSSURSULDWH�� �FRRUGLQDWH� �DQG� �LQWHJUDWH� �SDUHQW� �LQYROYHPHQW� �SURJUDPV� �DQG� �DFWLYLWLHV� �ZLWK� �+HDG�� � � � � � � � � � �
6WDUW�� �5HDGLQJ� �)LUVW�� �(DUO\� �5HDGLQJ� �)LUVW�� �(YHQ� �6WDUW�� �WKH� �+RPH� �,QVWUXFWLRQ� �3URJUDPV� �IRU�� � � � � � � � � � � � �
3UHVFKRRO��<RXQJVWHUV���WKH��3DUHQWV��DV��7HDFKHU��3URJUDP���DQG��SXEOLF��SUHVFKRRO��DQG��RWKHU��SURJUDPV��� � � � � � � � � � � � �
DQG��FRQGXFW��RWKHU��DFWLYLWLHV���VXFK��DV��SDUHQW��UHVRXUFH��FHQWHUV���WKDW��HQFRXUDJH��DQG��VXSSRUW��SDUHQWV�� � � � � � � � � � � � � �
LQ� �PRUH� �IXOO\� �SDUWLFLSDWLQJ� �LQ� �WKH� �HGXFDWLRQ� �RI� �WKHLU� �FKLOGUHQ�� ����� �VKDOO� �HQVXUH� �WKDW��LQIRUPDWLRQ�� � � � � � � � � � � � � � �
UHODWHG� �WR� �VFKRRO� �DQG� �SDUHQW� �SURJUDPV�� �PHHWLQJV�� �DQG� �RWKHU� �DFWLYLWLHV� �LV� �VHQW� �WR� �WKH� �SDUHQWV� �RI�� � � � � � � � � � � � � � � �
SDUWLFLSDWLQJ� �FKLOGUHQ� �LQ� �D� �IRUPDW�� �DQG� �WR� �WKH� �H[WHQW� �SUDFWLFDEOH�� �LQ� �D� �ODQJXDJH� �WKH� �SDUHQWV� �FDQ�� � � � � � � � � � � � � � � �
XQGHUVWDQG��������PD\��LQYROYH��SDUHQWV��LQ��WKH��GHYHORSPHQW��RI��WUDLQLQJ��IRU��WHDFKHUV���SULQFLSDOV���DQG�� � � � � � � � � � � � � �
RWKHU��HGXFDWRUV��WR��LPSURYH��WKH��HIIHFWLYHQHVV��RI��VXFK��WUDLQLQJ��������PD\��SURYLGH��QHFHVVDU\��OLWHUDF\�� � � � � � � � � � � � � �
WUDLQLQJ� �IURP� �IXQGV� �UHFHLYHG� �XQGHU� �7LWOH� �,� �LI� �WKH� �'LVWULFW� �KDV� �H[KDXVWHG� �DOO� �RWKHU� �UHDVRQDEO\�� � � � � � � � � � � � � � �
DYDLODEOH� �VRXUFHV� �RI� �IXQGLQJ� �IRU� �VXFK� �WUDLQLQJ�� ������PD\��SD\��UHDVRQDEOH��DQG��QHFHVVDU\��H[SHQVHV�� � � � � � � � � � � � � �
DVVRFLDWHG� �ZLWK��SDUHQWDO��LQYROYHPHQW��DFWLYLWLHV���LQFOXGLQJ��WUDQVSRUWDWLRQ��DQG��FKLOG��FDUH��FRVWV���WR�� � � � � � � � � � � �
HQDEOH� �SDUHQWV� �WR� �SDUWLFLSDWH� �LQ� �VFKRRO�UHODWHG� �PHHWLQJV� �DQG� �WUDLQLQJ� �VHVVLRQV�� ����� �PD\� �WUDLQ�� � � � � � � � � � � � �
SDUHQWV� �WR� �HQKDQFH� �WKH� �LQYROYHPHQW� �RI� �RWKHU� �SDUHQWV�� ������ �PD\� �DUUDQJH� �VFKRRO� �PHHWLQJV� �DW� �D�� � � � � � � � � � � � � � �
YDULHW\��RI��WLPHV���RU��FRQGXFW��LQ�KRPH��FRQIHUHQFHV��EHWZHHQ��WHDFKHUV��RU��RWKHU��HGXFDWRUV���ZKR��ZRUN�� � � � � � � � � � � � � �
GLUHFWO\� �ZLWK� �SDUWLFLSDWLQJ� �FKLOGUHQ�� �ZLWK� �SDUHQWV� �ZKR� �DUH� �XQDEOH� �WR� �DWWHQG� �VXFK��FRQIHUHQFHV��DW�� � � � � � � � � � � � � �
VFKRRO�� �LQ� �RUGHU� �WR� �PD[LPL]H� �SDUHQWDO� �LQYROYHPHQW� �DQG� �SDUWLFLSDWLRQ�� ������ �PD\� �DGRSW� �DQG�� � � � � � � � � � � � �
LPSOHPHQW� �PRGHO� �DSSURDFKHV� �WR� �LPSURYLQJ� �SDUHQWDO� �LQYROYHPHQW�� ������ �PD\� �HVWDEOLVK� �D�� � � � � � � � � � �
GLVWULFW�ZLGH� �SDUHQW� �DGYLVRU\� �FRXQFLO� �WR� �SURYLGH� �DGYLFH� �RQ� �DOO� �PDWWHUV� �UHODWHG� �WR� �SDUHQWDO�� � � � � � � � � � � � �
LQYROYHPHQW� �LQ� �SURJUDPV� �VXSSRUWHG� �XQGHU� �7LWOH� �,�� ������ �PD\� �GHYHORS� �DSSURSULDWH� �UROHV� �IRU�� � � � � � � � � � � � �
FRPPXQLW\�EDVHG� �RUJDQL]DWLRQV� �DQG� �EXVLQHVVHV� �LQ� �SDUHQW� �LQYROYHPHQW� �DFWLYLWLHV�� �DQG��������VKDOO�� � � � � � � � � � �
SURYLGH��VXFK��RWKHU��UHDVRQDEOH��VXSSRUW��IRU��SDUHQWDO��LQYROYHPHQW��DFWLYLWLHV��XQGHU��7LWOH��,��DV��SDUHQWV�� � � � � � � � � � � � � �
PD\���UHTXHVW���
�
$FFHVVLELOLW\��� �,Q� �FDUU\LQJ� �RXW� �WKH� �SDUHQWDO� �LQYROYHPHQW� �DFWLYLWLHV� �IRU� �WKLV� �7LWOH� �,� �3DUHQWDO�� � � � � � � � � � � � �
,QYROYHPHQW� �SROLF\�� �WKH� �'LVWULFW� �VKDOO� �SURYLGH� �IXOO� �RSSRUWXQLWLHV� �IRU��WKH��SDUWLFLSDWLRQ��RI��SDUHQWV�� � � � � � � � � � � � �
ZLWK� �OLPLWHG� �(QJOLVK� �SURILFLHQF\�� �SDUHQWV� �ZLWK� �GLVDELOLWLHV�� �DQG� �SDUHQWV� �RI� �PLJUDWRU\� �FKLOGUHQ��� � � � � � � � � � � �
LQFOXGLQJ��SURYLGLQJ��LQIRUPDWLRQ��DQG��VFKRRO��UHSRUWV��UHTXLUHG��XQGHU��7LWOH��,��LQ��D��IRUPDW��DQG���WR��WKH�� � � � � � � � � � � � � � � �
H[WHQW���SUDFWLFDEOH����LQ���D���ODQJXDJH���VXFK���SDUHQWV���XQGHUVWDQG��� �
�
8VH���'LVWULEXWLRQ���DQG��8SGDWLQJ��RI��WKLV��3ROLF\��� �7KLV��7LWOH��,��3DUHQWDO��,QYROYHPHQW��3ROLF\��VKDOO��EH�� � � � � � � � � � � � � � �

����



�
�

LQFRUSRUDWHG� �LQWR� �WKH� �'LVWULFW¶V� �7LWOH� �,� �SODQ�� �VKDOO� �EH� �GLVWULEXWHG� �WR� �SDUHQWV� �RI� �SDUWLFLSDWLQJ�� � � � � � � � � � � � � �
FKLOGUHQ�� �VKDOO� �EH� �PDGH� �DYDLODEOH� �WR� �WKH� �ORFDO� �FRPPXQLW\�� �DQG� �VKDOO� �EH� �XSGDWHG��SHULRGLFDOO\��WR�� � � � � � � � � � � � � � �
PHHW���WKH���FKDQJLQJ���QHHGV���RI���WKH���SDUHQWV���DQG���WKH���VFKRRO��� �
�
6HFWLRQ������ +RPHOHVV���6WXGHQWV���3ROLF\�� �
+RPHOHVV� �FKLOGUHQ� �IRU� �SXUSRVHV� �RI� �WKLV� �3ROLF\� �JHQHUDOO\� �LQFOXGH� �FKLOGUHQ� �ZKR� �ODFN� �D� �IL[HG��� � � � � � � � � � � � � �
UHJXODU����DQG���DGHTXDWH���QLJKWWLPH���UHVLGHQFH����DV���IXUWKHU���GHILQHG���E\���DSSOLFDEOH���IHGHUDO���DQG���VWDWH���ODZ���
�
1R��6WLJPDWL]DWLRQ��RU��6HJUHJDWLRQ��RI��+RPHOHVV��6WXGHQWV��� �,W��LV��WKH��'LVWULFW¶V��SROLF\��DQG��SUDFWLFH��WR�� � � � � � � � � � � � � � �
HQVXUH� �WKDW� �KRPHOHVV� �FKLOGUHQ� �DUH� �QRW� �VWLJPDWL]HG� �RU� �VHJUHJDWHG� �E\� �WKH� �'LVWULFW��RQ��WKH��EDVLV��RI�� � � � � � � � � � � � � � � �
WKHLU���VWDWXV���DV���KRPHOHVV��� �
�
+RPHOHVV��&RRUGLQDWRU��� �7KH��+RPHOHVV��&RRUGLQDWRU��VKDOO��VHUYH��DV��WKH��VFKRRO��OLDLVRQ��IRU��KRPHOHVV�� � � � � � � � � � � � �
FKLOGUHQ� �DQG� �\RXWK� �DQG� �VKDOO� �HQVXUH� �WKDW�� ����� �KRPHOHVV� �FKLOGUHQ� �DUH� �LGHQWLILHG� �E\� �VFKRRO�� � � � � � � � � � � � � �
SHUVRQQHO�� ����� �KRPHOHVV� �FKLOGUHQ��HQUROO��LQ���DQG��KDYH��D��IXOO��DQG��HTXDO��RSSRUWXQLW\��WR��VXFFHHG��LQ��� � � � � � � � � � � � � � � �
VFKRRO�� ����� �KRPHOHVV� �FKLOGUHQ� �DQG� �WKHLU� �IDPLOLHV� �UHFHLYH��HGXFDWLRQDO��VHUYLFH��IRU��ZKLFK��WKH\��DUH�� � � � � � � � � � � � � �
HOLJLEOH��DQG��UHIHUUDOV��WR��KHDOWK���GHQWDO���DQG��PHQWDO��KHDOWK��VHUYLFHV��DQG��RWKHU��DSSURSULDWH��VHUYLFHV��� � � � � � � � � � � � � �
���� �WKH� �SDUHQWV� �RU� �JXDUGLDQV� �RI� �KRPHOHVV� �FKLOGUHQ� �DUH� �LQIRUPHG� �RI� �WKH� �HGXFDWLRQDO� �DQG� �UHODWHG�� � � � � � � � � � � � � � �
RSSRUWXQLWLHV� �DYDLODEOH� �WR� �WKHLU� �FKLOGUHQ� �DQG� �SURYLGHG� �ZLWK� �PHDQLQJIXO� �RSSRUWXQLWLHV� �WR�� � � � � � � � � � �
SDUWLFLSDWH� �LQ� �WKH� �HGXFDWLRQ� �RI� �WKHLU� �FKLOGUHQ�� ����� �SXEOLF� �QRWLFH� �RI� �WKH� �HGXFDWLRQDO� �ULJKWV� �RI�� � � � � � � � � � � � � � �
KRPHOHVV� �FKLOGUHQ� �LV� �GLVVHPLQDWHG� �ZKHUH� �VXFK� �FKLOGUHQ� �UHFHLYH� �VHUYLFHV� �XQGHU� �WKH� �IHGHUDO�� � � � � � � � � � � �
KRPHOHVV� �FKLOGUHQ� �ODZV�� �VXFK� �DV� �VFKRROV�� �IDPLO\� �VKHOWHUV�� �DQG� �VRXS� �NLWFKHQV�� ����� �HQUROOPHQW�� � � � � � � � � � � � �
GLVSXWHV� �DUH� �PHGLDWHG� �LQ� �DFFRUGDQFH� �ZLWK� �ODZ�� �DQG� ����� �WKH� �SDUHQWV� �RU� �JXDUGLDQV� �RI� �KRPHOHVV�� � � � � � � � � � � � � � �
FKLOGUHQ�� �DQG� �DQ\� �XQDFFRPSDQLHG� �\RXWK�� �DUH��IXOO\��LQIRUPHG��RI��WUDQVSRUWDWLRQ��VHUYLFHV��DYDLODEOH�� � � � � � � � � � � �
XQGHU� �ODZ�� �7KH� �+RPHOHVV� �&RRUGLQDWRU� �VKDOO� �FRRUGLQDWH��ZLWK��6WDWH��FRRUGLQDWRUV��DQG��FRPPXQLW\�� � � � � � � � � � � �
DQG��VFKRRO��SHUVRQQHO��UHVSRQVLEOH��IRU��WKH��SURYLVLRQV��RI��HGXFDWLRQ��DQG��UHODWHG��VHUYLFHV��WR��KRPHOHVV�� � � � � � � � � � � � � �
FKLOGUHQ�� �7KH� �+RPHOHVV� �&RRUGLQDWRU� �PD\� �GHVLJQDWH� �GXWLHV� �KHUHXQGHU� �DV� �WKH� �+RPHOHVV�� � � � � � � � � � �
&RRUGLQDWRU���GHWHUPLQHV���WR���EH���DSSURSULDWH����
�
(QUROOPHQW� �RI� �DQG� �6HUYLFHV� �WR� �+RPHOHVV� �&KLOGUHQ��� �$� �KRPHOHVV� �FKLOG� �VKDOO� �EH� �HQUROOHG� �LQ�� � � � � � � � � � � � � �
FRPSOLDQFH��ZLWK��ODZ��DQG��EH��SURYLGHG��VHUYLFHV��FRPSDUDEOH��WR��VHUYLFHV��RIIHUHG��WR��RWKHU��VWXGHQWV��LQ�� � � � � � � � � � � � � � �
WKH� �VFKRRO� �LQ� �ZKLFK� �WKH� �KRPHOHVV� �FKLOG� �KDV� �EHHQ� �SODFHG�� �3ODFHPHQW� �RI� �D� �KRPHOHVV� �FKLOG� �LV�� � � � � � � � � � � � � � � �
GHWHUPLQHG� �EDVHG� �RQ� �WKH� �FKLOG¶V� �³VFKRRO� �RI� �RULJLQ´� �DQG� �WKH� �³EHVW� �LQWHUHVWV´� �RI� �WKH� �FKLOG�� �7KH�� � � � � � � � � � � � � � � �
³VFKRRO� �RI� �RULJLQ´� �PHDQV� �WKH� �VFKRRO� �WKDW� �WKH� �FKLOG� �DWWHQGHG� �ZKHQ� �SHUPDQHQWO\� �KRXVHG� �RU� �WKH�� � � � � � � � � � � � � � �
VFKRRO��LQ��ZKLFK��WKH��FKLOG��ZDV��ODVW��HQUROOHG�� �3ODFHPHQW��GHFLVLRQV��VKDOO��EH��PDGH��DFFRUGLQJ��WR��WKH�� � � � � � � � � � � � � � � �
'LVWULFW¶V��GHWHUPLQDWLRQ��RI��WKH��FKLOG¶V��EHVW��LQWHUHVWV���DQG��VKDOO��EH��DW��HLWKHU��������WKH��FKLOG¶V��VFKRRO�� � � � � � � � � � � � � � � �
RI� �RULJLQ� �IRU� �WKH� �GXUDWLRQ� �RI� �WKH� �FKLOG¶V� �KRPHOHVVQHVV� ��RU�� �LI� �WKH� �FKLOG� �EHFRPHV� �SHUPDQHQWO\�� � � � � � � � � � � � � � �
KRXVHG� �GXULQJ� �WKH� �VFKRRO� �\HDU�� �IRU� �WKH� �UHPDLQGHU� �RI� �WKDW� �VFKRRO� �\HDU�� �RU� ����� �WKH� �VFKRRO� �RI� �WKH�� � � � � � � � � � � � � � � � � �
DWWHQGDQFH��DUHD��ZKHUH��WKH��FKLOG��LV��DFWXDOO\��OLYLQJ�� �7R��WKH��H[WHQW��IHDVLEOH���WKH��SODFHPHQW��VKDOO��EH�� � � � � � � � � � � � � � � �
LQ��WKH��VFKRRO��RI��RULJLQ���H[FHSW��ZKHQ��VXFK��LV��FRQWUDU\��WR��WKH��ZLVKHV��RI��WKH��KRPHOHVV��FKLOG¶V��SDUHQW�� � � � � � � � � � � � � � � � � �
RU� �OHJDO� �JXDUGLDQ�� �,I� �WKH� �SODFHPHQW� �LV� �QRW� �LQ� �WKH� �VFKRRO� �RI� �RULJLQ� �RU� �D� �VFKRRO� �UHTXHVWHG� �E\��WKH�� � � � � � � � � � � � � � � � � � �
KRPHOHVV��FKLOG¶V��SDUHQW��RU��OHJDO��JXDUGLDQ���WKH��'LVWULFW��VKDOO��SURYLGH��D��ZULWWHQ��H[SODQDWLRQ��RI��WKH�� � � � � � � � � � � � � � �
SODFHPHQW� �GHFLVLRQ� �DQG� �D� �VWDWHPHQW� �RI� �DSSHDO� �ULJKWV� �WR� �WKH� �SDUHQW� �RU� �JXDUGLDQ� �DV� �SURYLGHG� �LQ�� � � � � � � � � � � � � � � �
1HEUDVND���5XOH�������� �
�
,I� �WKH� �KRPHOHVV� �FKLOG� �LV� �DQ� �XQDFFRPSDQLHG� �\RXWK�� �WKH��+RPHOHVV��&RRUGLQDWRU��VKDOO��DVVLVW��LQ��WKH�� � � � � � � � � � � � � � �
SODFHPHQW� �GHFLVLRQ�� �FRQVLGHU� �WKH� �YLHZV� �RI� �WKH� �XQDFFRPSDQLHG� �\RXWK�� �DQG� �SURYLGH� �WKH�� � � � � � � � � � � �
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XQDFFRPSDQLHG� �\RXWK� �ZLWK� �QRWLFH� �RI� �WKH� �ULJKW� �WR� �DSSHDO�� �7KH� �SURFHVV� �WR� �UHVROYH� �GLVSXWHV�� � � � � � � � � � � � � �
FRQFHUQLQJ���WKH���HQUROOPHQW���RU���SODFHPHQW���RI���D���KRPHOHVV���FKLOG���RU���\RXWK���LV���DV���IROORZV����
�
��� 7KH��GLVWULFW��VKDOO��SURYLGH��D��ZULWWHQ��UHVSRQVH��DQG��H[SODQDWLRQ��RI��D��GHFLVLRQ��UHJDUGLQJ��DQ\�� � � � � � � � � � � � � �

FRPSODLQW��RU��GLVSXWH��RI��D��SDUHQW���JXDUGLDQ��RU��RWKHU��SHUVRQ��KDYLQJ��OHJDO��RU��DFWXDO��FKDUJH��RU�� � � � � � � � � � � � � � � �
FRQWURO� �RI� �D� �KRPHOHVV� �FKLOG� �RU� �\RXWK� �ZLWKLQ� �WKLUW\� ������ �FDOHQGDU� �GD\V� �RI� �WKH� �WLPH� �VXFK�� � � � � � � � � � � � � � � �
FRPSODLQW���RU���GLVSXWH���LV���EURXJKW����

�
��� 7KH� �HQUROOPHQW��RI��WKH��KRPHOHVV��FKLOG��RU��\RXWK��LQ��WKH��VFKRRO��ZKHUH��HQUROOPHQW��LV��VRXJKW�� � � � � � � � � � � � � � �

GXULQJ���WKH���WLPH���VXFK���GLVSXWH���LV���EHLQJ���FRQVLGHUHG����
��� $QG���QRWLFH���RI���WKH���ULJKW���WR���DSSHDO���DV���SURYLGHG���LQ���1HEUDVND���5XOH���������
�
$Q\��SDUHQW���JXDUGLDQ��RU��RWKHU��SHUVRQ��KDYLQJ��OHJDO��RU��DFWXDO��FKDUJH��RU��FRQWURO��RI��D��KRPHOHVV��FKLOG�� � � � � � � � � � � � � � � � �
RU� �\RXWK� �WKDW� �LV� �GLVVDWLVILHG� �ZLWK� �WKH� �GHFLVLRQ� �RI� �D� �VFKRRO� �GLVWULFW� �DIWHU� �WKH� �GLVSXWH� �UHVROXWLRQ�� � � � � � � � � � � � � � � �
SURFHVV� �PD\� �ILOH� �DQ� �DSSHDO� �ZLWK� �WKH� �&RPPLVVLRQHU� �RI� �WKH� �1HEUDVND� �'HSDUWPHQW� �RI� �(GXFDWLRQ�� � � � � � � � � � � � � �
ZLWKLQ� �WKLUW\� ������ �FDOHQGDU��GD\V��RI��UHFHLSW��RI��WKH��GHFLVLRQ�� �6XFK��DSSHDOV��DUH��LQIRUPDO��DQG��VKDOO�� � � � � � � � � � � � � � � �
EH��VXEPLWWHG��WR��WKH��&RPPLVVLRQHU��LQ��ZULWLQJ���DV��RXWOLQHG��LQ��1HEUDVND��'HSDUWPHQW��RI��(GXFDWLRQ�� � � � � � � � � � � � � �
5XOH� ����� �6HFWLRQ� ��������� �7KH� �'LVWULFW��VKDOO��LPPHGLDWHO\��FRQWDFW��WKH��VFKRRO��ODVW��DWWHQGHG��E\��WKH�� � � � � � � � � � � � � � �
KRPHOHVV� �FKLOG� �WR� �REWDLQ� �UHOHYDQW� �DFDGHPLF� �DQG� �RWKHU� �UHFRUGV�� �,I� �WKH� �KRPHOHVV� �FKLOG� �QHHGV� �WR�� � � � � � � � � � � � � � �
REWDLQ� �LPPXQL]DWLRQV� �RU� �PHGLFDO� �UHFRUGV�� �WKH� �'LVWULFW� �VKDOO� �LPPHGLDWHO\� �UHIHU� �WKH� �SDUHQW� �RU�� � � � � � � � � � � � �
JXDUGLDQ� �RI� �WKH� �KRPHOHVV� �FKLOG� �WR� �WKH� �+RPHOHVV� �&RRUGLQDWRU�� �ZKR� �VKDOO� �DVVLVW� �LQ� �REWDLQLQJ�� � � � � � � � � � � � � �
QHFHVVDU\��LPPXQL]DWLRQV��RU��PHGLFDO��UHFRUGV�� �7KH��'LVWULFW��PD\��QRQHWKHOHVV��UHTXLUH��WKH��SDUHQW��RU�� � � � � � � � � � � � �
JXDUGLDQ���RI���WKH���KRPHOHVV���FKLOG���WR���VXEPLW���FRQWDFW���LQIRUPDWLRQ���
�
7UDQVSRUWDWLRQ� �ZLOO� �EH� �SURYLGHG� �WR� �KRPHOHVV� �VWXGHQWV�� �WR� �WKH� �H[WHQW� �UHTXLUHG� �E\� �ODZ� �DQG�� � � � � � � � � � � � � �
FRPSDUDEOH� �WR� �WKDW� �SURYLGHG� �WR� �VWXGHQWV� �ZKR� �DUH� �QRW� �KRPHOHVV�� �XSRQ� �UHTXHVW� �RI� �WKH� �SDUHQW� �RU�� � � � � � � � � � � � � � � �
JXDUGLDQ��RI��WKH��KRPHOHVV��FKLOG���RU��E\��WKH��+RPHOHVV��&RRUGLQDWRU��LQ��WKH��FDVH��RI��DQ��XQDFFRPSDQLHG�� � � � � � � � � � � � � � � �
\RXWK���DV��IROORZV�� ������LI��WKH��KRPHOHVV��FKLOG¶V��VFKRRO��RI��RULJLQ��LV��LQ��WKH��'LVWULFW���DQG��WKH��KRPHOHVV�� � � � � � � � � � � � � � � � � �
FKLOG� �FRQWLQXHV� �WR� �OLYH� �LQ� �WKH� �'LVWULFW�� �WUDQVSRUWDWLRQ� �WR� �DQG� �IURP� �WKH� �VFKRRO� �RI� �RULJLQ� �VKDOO� �EH�� � � � � � � � � � � � � � � � �
SURYLGHG��E\��WKH��'LVWULFW���DQG�������LI��WKH��KRPHOHVV��FKLOG��OLYHV��LQ��D��VFKRRO��RWKHU��WKDQ��WKH��'LVWULFW���EXW�� � � � � � � � � � � � � � � � � � �
FRQWLQXHV��WR��DWWHQG��WKH��/RXLVYLOOH��3XEOLF��6FKRROV��EDVHG��RQ��LW��EHLQJ��WKH��VFKRRO��RI��RULJLQ���WKH��QHZ�� � � � � � � � � � � � � � � � �
VFKRRO� �DQG� �/RXLVYLOOH� �3XEOLF� �6FKRROV� �VKDOO��DJUHH��XSRQ��D��PHWKRG��WR��DSSRUWLRQ��WKH��UHVSRQVLELOLW\�� � � � � � � � � � � � � �
DQG��FRVWV��IRU��SURYLGLQJ��WKH��FKLOG��ZLWK��WUDQVSRUWDWLRQ��WR��DQG��IURP��WKH��VFKRRO��RI��RULJLQ��DQG���LI��WKH\�� � � � � � � � � � � � � � � � � �
DUH���XQDEOH���WR���DJUHH����WKH���UHVSRQVLELOLW\����DQG���FRVW���IRU���WUDQVSRUWDWLRQ���VKDOO���EH���VKDUHG���HTXDOO\���
�
6HFWLRQ������ %UHDNIDVW���DQG���/XQFK���3URJUDPV�� �
7KH� �'LVWULFW� �KDV� �DJUHHG� �WR� �SDUWLFLSDWH� �LQ� �WKH� �1DWLRQDO� �6FKRRO� �/XQFK� �3URJUDP� �DQG� �DFFHSWV�� � � � � � � � � � � � � �
UHVSRQVLELOLW\��IRU��SURYLGLQJ��IUHH��DQG��UHGXFHG��SULFH��PHDOV��WR��HOLJLEOH��FKLOGUHQ��LQ��WKH��VFKRROV��XQGHU�� � � � � � � � � � � � � � �
LWV� �MXULVGLFWLRQ�� �7KH� �'LVWULFW� �SURYLGHV� �WKH� �8QLWHG� �6WDWHV� �'HSDUWPHQW� �RI� �$JULFXOWXUH¶V� �UHTXLUHG�� � � � � � � � � � � �
QRQGLVFULPLQDWLRQ���VWDWHPHQW����
�

,Q� �DFFRUGDQFH� �ZLWK� �)HGHUDO� �ODZ� �DQG� �8�6�� �'HSDUWPHQW� �RI� �$JULFXOWXUH� �SROLF\�� �WKLV�� � � � � � � � � � � �
LQVWLWXWLRQ� �LV� �SURKLELWHG� �IURP� �GLVFULPLQDWLQJ� �RQ� �WKH� �EDVLV� �RI� �UDFH���FRORU���QDWLRQDO��RULJLQ��� � � � � � � � � � � � �
VH[�� �GLVDELOLW\�� �UHOLJLRQ�� �DJH���SUHJQDQF\���FKLOGELUWK��RU��UHODWHG��PHGLFDO��FRQGLWLRQ���RU��RWKHU�� � � � � � � � � � � �
SURWHFWHG���VWDWXV����

�
7R��ILOH��D��FRPSODLQW��RI��GLVFULPLQDWLRQ���ZULWH��86'$���'LUHFWRU���2IILFH��RI��&LYLO��5LJKWV���2QH�� � � � � � � � � � � � � �
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�

3HWWLFRDW� �/DQH���������:DOQXW��6WUHHW����UG��)ORRU���6XLWH��������.DQVDV��&LW\���0LVVRXUL� ��������� � � � � � � � � � � � �
������ ���������� ��YRLFH��� �)D[� ������� ����������� ������� ���������� ��WHOHFRPPXQLFDWLRQV�� � � � � � � � �
GHYLFH� �IRU� �WKH� �GHDI��� RU� RFU�NDQVDVFLW\#HG�JRY����86'$��LV��DQ��HTXDO��RSSRUWXQLW\��SURYLGHU�� � � � � � � � � � � �
DQG���HPSOR\HU����
�

7KH��VFKRRO��IRRG��DXWKRULW\��DVVXUHV��WKH��6WDWH��'HSDUWPHQW��RI��(GXFDWLRQ��WKDW��WKH��VFKRRO��V\VWHP��ZLOO�� � � � � � � � � � � � � � �
XQLIRUPO\��LPSOHPHQW��WKH��IROORZLQJ��SROLF\��WR��GHWHUPLQH��FKLOGUHQ
V��HOLJLELOLW\��IRU��IUHH��DQG��UHGXFHG�� � � � � � � � � � � � �
SULFH� �PHDOV� �LQ� �DOO� �1DWLRQDO� �6FKRRO� �/XQFK��3URJUDPV�� �,Q��IXOILOOLQJ��LWV��UHVSRQVLELOLWLHV��WKH��VFKRRO�� � � � � � � � � � � � � �
IRRG���DXWKRULW\���

��� $JUHHV� �WR� �VHUYH� �PHDOV� �IUHH� �WR� �FKLOGUHQ� �IURP� �IDPLOLHV� �ZKRVH� �LQFRPH� �PHHWV�� � � � � � � � � � � �
HOLJLELOLW\���JXLGHOLQHV����

��� $JUHHV��WR��VHUYH��PHDOV��DW��D��UHGXFHG��SULFH��WR��FKLOGUHQ��IURP��IDPLOLHV��ZKRVH��LQFRPH�� � � � � � � � � � � � � �
IDOOV���EHWZHHQ���IUHH���PHDO���VFDOH���DQG���WKH���SRYHUW\���JXLGHOLQHV���

��� $JUHHV� �WR��SURYLGH��WKHVH��EHQHILWV��WR��DQ\��FKLOG��ZKRVH��IDPLO\¶V��LQFRPH��IDOOV��ZLWKLQ�� � � � � � � � � � � � �
WKH� �FULWHULD� �LQ� �$WWDFKPHQW� �$� �DIWHU� �GHGXFWLRQV��DUH��PDGH��IRU��WKH��IROORZLQJ��VSHFLDO�� � � � � � � � � � � � �
KDUGVKLS� �FRQGLWLRQV� �ZKLFK� �FRXOG� �QRW� �UHDVRQDEO\� �EH� �DQWLFLSDWHG� �RU� �FRQWUROOHG� �E\�� � � � � � � � � � �
WKH� �KRXVHKROG�� �8QXVXDOO\� �KLJK� �PHGLFDO� �H[SHQVHV�� �VKHOWHU� �FRVWV� �LQ� �H[FHVV� �RI� ����� � � � � � � � � � � �
SHUFHQW� �RI� �UHSRUWHG� �LQFRPH�� �VSHFLDO� �HGXFDWLRQ� �H[SHQVHV� �GXH� �WR� �WKH� �PHQWDO� �RU�� � � � � � � � � � � �
SK\VLFDO���FRQGLWLRQ���RI���D���FKLOG����GLVDVWHU���RU���FDVXDOW\���ORVVHV���

��� ,Q� �DGGLWLRQ�� �DJUHHV� �WR� �SURYLGH� �WKHVH� �EHQHILWV� �WR� �FKLOGUHQ� �IURP� �IDPLOLHV� �ZKR� �DUH�� � � � � � � � � � � � �
H[SHULHQFLQJ��VWULNHV���OD\RIIV��DQG��XQHPSOR\PHQW��ZKLFK��FDXVH��WKH��IDPLO\��LQFRPH��WR�� � � � � � � � � � �
IDOO���ZLWKLQ���WKH���FULWHULD���VHW���IRUWK���LQ���IHGHUDO���JXLGHOLQHV���

���� $JUHHV� �WKHUH� �ZLOO� �EH� �QR� �SK\VLFDO� �VHJUHJDWLRQ� �RI�� �QRU� �DQ\� �RWKHU� �GLVFULPLQDWLRQ�� � � � � � � � � � � �
DJDLQVW�� �DQ\� �FKLOG� �EHFDXVH� �RI� �KLV��LQDELOLW\��WR��SD\��WKH��IXOO��SULFH��RI��WKH��PHDO�� �7KH�� � � � � � � � � � � � � � � �
QDPHV��RI��WKH��FKLOGUHQ��HOLJLEOH��WR��UHFHLYH��IUHH��DQG��UHGXFHG��SULFH��PHDOV��VKDOO��QRW��EH�� � � � � � � � � � � � � � �
SXEOLVKHG�� �SRVWHG� �RU� �DQQRXQFHG� �LQ� �DQ\� �PDQQHU� �DQG� �WKHUH� �VKDOO� �EH� �QR� �RYHUW�� � � � � � � � � � � � �
LGHQWLILFDWLRQ��RI��DQ\��VXFK��FKLOGUHQ��E\��XVH��RI��VSHFLDO��WRNHQV��RU��WLFNHWV��RU��DQ\��RWKHU�� � � � � � � � � � � � � � �
PHDQV�� �)XUWKHU��DVVXUDQFH��LV��JLYHQ��WKDW��FKLOGUHQ��HOLJLEOH��IRU��IUHH��RU��UHGXFHG��SULFH�� � � � � � � � � � � � �
PHDOV��VKDOO��QRW��EH��UHTXLUHG��WR�� �:RUN��IRU��WKHLU��PHDOV���XVH��D��VHSDUDWH��OXQFK��URRP��� � � � � � � � � � � � � � �
JR� �WKURXJK� �D� �VHSDUDWH� �VHUYLQJ� �OLQH�� �HQWHU� �WKH� �OXQFKURRP� �WKURXJK� �D� �VHSDUDWH�� � � � � � � � � � � �
HQWUDQFH���HDW��PHDOV��DW��D��GLIIHUHQW��WLPH���RU��HDW��D��PHDO��GLIIHUHQW��IURP��WKH��RQH��VROG��WR�� � � � � � � � � � � � � � � � �
FKLOGUHQ���SD\LQJ���WKH���IXOO���SULFH���

��� $JUHHV� �LQ� �WKH� �RSHUDWLRQ� �RI� �FKLOG� �QXWULWLRQ� �SURJUDPV�� �QR� �FKLOG� �VKDOO� �EH�� � � � � � � � � � � �
GLVFULPLQDWHG���DJDLQVW���EHFDXVH���RI���UDFH����VH[����FRORU����RU���QDWLRQDO���RULJLQ���

��� $JUHHV� �WR� �HVWDEOLVK� �DQG� �XVH� �D� �IDLU� �KHDULQJ� �SURFHGXUH� �IRU� �SDUHQWDO� �DSSHDOV� �WR� �WKH�� � � � � � � � � � � � � �
VFKRRO
V� �GHFLVLRQV� �RQ� �DSSOLFDWLRQV� �DQG� �IRU� �VFKRRO� �RIILFLDOV
� �FKDOOHQJHV� �WR� �WKH�� � � � � � � � � � �
FRUUHFWQHVV� �RI� �LQIRUPDWLRQ� �FRQWDLQHG� �LQ� �DQ� �DSSOLFDWLRQ� �RU� �WR� �EH� �FRQWLQXHG�� � � � � � � � � � �
HOLJLELOLW\� �RI� �DQ\� �FKLOG� �IRU� �IUHH� �RU� �UHGXFHG� �SULFH� �PHDOV�� �'XULQJ� �WKH� �DSSHDO� �DQG�� � � � � � � � � � � � � �
KHDULQJ��WKH��FKLOG��ZLOO��FRQWLQXH��WR��UHFHLYH��IUHH��RU��UHGXFHG��SULFHG��PHDOV�� �$��UHFRUG�� � � � � � � � � � � � � �
RI��DOO��VXFK��DSSHDOV��DQG��FKDOOHQJHV��DQG��WKHLU��GLVSRVLWLRQV��VKDOO��EH��UHWDLQHG��IRU��WKUHH�� � � � � � � � � � � � � �
���� �\HDUV�� �3ULRU� �WR� �LQLWLDWLQJ� �WKH� �KHDULQJ� �SURFHGXUHV�� �WKH� �SDUHQW� �RU� �ORFDO� �VFKRRO�� � � � � � � � � � � � �
RIILFLDO� �PD\� �UHTXHVW� �D� �FRQIHUHQFH� �WR� �SURYLGH� �DQ� �RSSRUWXQLW\� �IRU� �WKH� �SDUHQW� �DQG�� � � � � � � � � � � � �
VFKRRO� �RIILFLDO� �WR� �GLVFXVV� �WKH� �VLWXDWLRQ�� �SUHVHQW� �LQIRUPDWLRQ�� �DQG� �REWDLQ� �DQ�� � � � � � � � � � �
H[SODQDWLRQ� �RI� �GDWD� �VXEPLWWHG� �LQ� �WKH��DSSOLFDWLRQ��DQG��GHFLVLRQV��UHQGHUHG�� �6XFK��D�� � � � � � � � � � � �
FRQIHUHQFH� �VKDOO� �QRW��LQ��DQ\��ZD\��SUHMXGLFH��RU��GLPLQLVK��WKH��ULJKW��WR��D��IDLU��KHDULQJ��� � � � � � � � � � � � � � �
7KH���KHDULQJ���SURFHGXUH���VKDOO���SURYLGH���WKH���IROORZLQJ����
Ɣ $� �SXEOLFO\�DQQRXQFHG�� �VLPSOH� �PHWKRG� �IRU� �PDNLQJ� �DQ� �RUDO� �RU� �ZULWWHQ��UHTXHVW�� � � � � � � � � � �
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IRU���D���KHDULQJ���
Ɣ $Q���RSSRUWXQLW\���WR���EH���DVVLVWHG���RU���UHSUHVHQWHG���E\���DQ���DWWRUQH\���RU���RWKHU���SHUVRQ���
Ɣ $Q� �RSSRUWXQLW\� �WR� �H[DPLQH�� �SULRU� �WR� �DQG� �GXULQJ� �WKH� �KHDULQJ�� �WKH� �GRFXPHQWV�� � � � � � � � � � � �

DQG���UHFRUGV���SUHVHQWHG���WR���VXSSRUW���WKH���GHFLVLRQ���XQGHU���DSSHDO���
Ɣ 5HDVRQDEOH��SURPSWQHVV��DQG��FRQYHQLHQFH��LQ��VFKHGXOLQJ��D��KHDULQJ��DQG��DGHTXDWH�� � � � � � � � � �

QRWLFH���DV���WR���WKH���WLPH���DQG���SODFH���RI���WKH���KHDULQJ���
Ɣ $Q� �RSSRUWXQLW\� �WR� �SUHVHQW� �RUDO� �RU� �GRFXPHQWDU\� �HYLGHQFH� �DQG� �DUJXPHQWV�� � � � � � � � � �

VXSSRUWLQJ���D���SRVLWLRQ���ZLWKRXW���XQGXH���LQWHUIHUHQFH���
Ɣ $Q� �RSSRUWXQLW\� �WR� �TXHVWLRQ� �RU� �UHIXWH� �DQ\� �WHVWLPRQ\��RU��RWKHU��HYLGHQFH��DQG��WR�� � � � � � � � � � � � �

FRQIURQW���DQG���FURVV�H[DPLQH���DQ\���DGYHUVH���ZLWQHVVHV���
Ɣ 7KH��KHDULQJ��EH��FRQGXFWHG��DQG��WKH��GHFLVLRQ��PDGH��E\��D��KHDULQJ��RIILFLDO��ZKR��GLG�� � � � � � � � � � � � � �

QRW���SDUWLFLSDWH���LQ���WKH���GHFLVLRQ���XQGHU���DSSHDO���RU���LQ���DQ\���SUHYLRXV���FRQIHUHQFH���
Ɣ 7KH��SDUWLHV��FRQFHUQHG��DQG��DQ\��GHVLJQDWHG��UHSUHVHQWDWLYH��WKHUHRI��EH��QRWLILHG��LQ�� � � � � � � � � � �

ZULWLQJ���RI���WKH���GHFLVLRQ���RI���WKH���KHDULQJ���RIILFLDO���
�

��� $JUHHV� �WR� �GHVLJQDWH� �WKH� �6XSHULQWHQGHQW� �WR� �UHYLHZ� �DSSOLFDWLRQV� �DQG� �PDNH�� � � � � � � � � �
GHWHUPLQDWLRQV� �RI� �HOLJLELOLW\�� �7KLV� �RIILFLDO� �ZLOO� �XVH� �WKH� �FULWHULD� �RXWOLQHG� �LQ� �WKLV�� � � � � � � � � � � �
SROLF\��WR��GHWHUPLQH��ZKLFK��LQGLYLGXDO��FKLOGUHQ��DUH��HOLJLEOH��IRU��IUHH��RU��UHGXFHG��SULFH�� � � � � � � � � � � � �
PHDOV���

�
��� $JUHHV� �WR� �GHYHORS� �DQG� �VHQG� �WR� �HDFK� �FKLOG
V� �SDUHQW��RU��JXDUGLDQ��D��OHWWHU��DV�� � � � � � � � � � � � � �
RXWOLQHG� �E\� �WKH��6WDWH��'HSDUWPHQW��RI��(GXFDWLRQ��LQFOXGLQJ��DQ��DSSOLFDWLRQ��IRUP��IRU�� � � � � � � � � � � �
IUHH� �RU� �UHGXFHG� �SULFH� �PHDOV� �DW� �WKH� �EHJLQQLQJ� �RI� �HDFK� �VFKRRO� �\HDU�� �$SSOLFDWLRQV�� � � � � � � � � � � � �
PD\��EH��ILOHG��DW��DQ\��WLPH��GXULQJ��WKH��\HDU�� �$OO��FKLOGUHQ��IURP��D��IDPLO\��ZLOO��UHFHLYH�� � � � � � � � � � � � � � � �
WKH���VDPH���EHQHILWV���

�
7KH���IROORZLQJ���LQIRUPDWLRQ���ZLOO���EH���DYDLODEOH���LQ���WKH���RIILFH���RI���WKH���6XSHULQWHQGHQW����

�
Ɣ� (OLJLELOLW\���FULWHULD���IRU���IUHH���DQG���UHGXFHG���PHDOV��
Ɣ� 3DUHQW���OHWWHU���DQG���DSSOLFDWLRQ��
Ɣ� 3XEOLF���UHOHDVH��
Ɣ� &ROOHFWLRQ���SURFHGXUH��

�
%UHDNIDVW��ZLOO��EH��VHUYHG��IURP�������������D�P�� �(DWLQJ��EUHDNIDVW��ZLOO��QRW��EH��D��OHJLWLPDWH��H[FXVH��IRU�� � � � � � � � � � � � � � � �
EHLQJ��ODWH��WR��ILUVW��SHULRG��FODVV�� �7KH��SULFH��RI��D��VLQJOH��EUHDNIDVW��LV��������� �$Q\��W\SH��RI��OXQFK��HDWHQ�� � � � � � � � � � � � � � � � � � �
DW��VFKRRO��ZLOO��EH��HDWHQ��LQ��WKH��&DIHWHULD��RQO\�� �/XQFKHV��IRU��.����JUDGH��VWXGHQWV��PD\��EH��SXUFKDVHG�� � � � � � � � � � � � � � � � �
IRU� ������ �ZLWK� �DQ� �H[WUD� �PDLQ� �HQWUHH� �IRU� �������� �/XQFKHV� �IRU� ������ �JUDGH� �VWXGHQWV� �PD\� �EH�� � � � � � � � � � � � � � � �
SXUFKDVHG� �IRU�������ZLWK� �DQ� �H[WUD��PDLQ��HQWUHH��VHUYLQJV��IRU��������� �([WUD��PLON��DQG��MXLFH��FDQ��EH�� � � � � � � � � � � � � � � � �
SXUFKDVHG��IRU�������� �/XQFK��FRXQW��ZLOO��EH��WDNHQ��GDLO\��GXULQJ��WKH��ILUVW��SHULRG��RI��WKH��VFKRRO��GD\�� �,I�� � � � � � � � � � � � � � � � � �
\RX��LQGLFDWH��WKDW��\RX��ZLOO��EH��HDWLQJ���\RX��DUH��H[SHFWHG��WR��IXOILOO��WKDW��REOLJDWLRQ�� �1RWLILFDWLRQ��ZLOO�� � � � � � � � � � � � � � � �
EH���VHQW���KRPH���ZKHQ���WKH���VWXGHQW¶V���OXQFK���DFFRXQW���EDODQFH���LV���QHJDWLYH��� �
�
3URSHU� �HWLTXHWWH� �LV� �H[SHFWHG��LQ��WKH��FDIHWHULD�� �6WXGHQWV��DUH��UHPLQGHG��WR��FOHDQ��XS��DIWHU��WKH\��KDYH�� � � � � � � � � � � � � � � �
ILQLVKHG��OXQFK��DQG��UHWXUQ��WUD\V��WR��WKH��NLWFKHQ�� �7KH��VFKRRO��UHVHUYHV��WKH��ULJKW��WR��UDLVH��WKH��FRVWV��RI�� � � � � � � � � � � � � � � � � �
OXQFKHV� �GXULQJ� �WKH� �VFKRRO� �\HDU� �LI� �D� �UDLVH� �LQ� �SULFHV� �RU� �ORVV� �RU� �FRPPRGLWLHV� �RU��IXQGLQJ��PDNHV��LW�� � � � � � � � � � � � � � � � � �
QHFHVVDU\���
�
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/RXLVYLOOH� �3XEOLF� �6FKRROV� �ZLOO� �DOORZ� �VWXGHQWV� �WR� �FKDUJH� �WKHLU� �EUHDNIDVW� �DQG� �OXQFKHV� �IRU� �WKH�� � � � � � � � � � � � � �
FRQYHQLHQFH� �RI� �WKHLU� �IDPLOLHV�� �:KHQ� �D� �VWXGHQW��OXQFK��DFFRXQW��IDOOV��LQWR��WKH��QHJDWLYH��E\���������� � � � � � � � � � � � � � �
\RX� �ZLOO� �UHFHLYH� �D� �SKRQH� �FDOO� �UHPLQGLQJ� �\RX� �WR� �VHQG� �PRQH\� �WR� �FOHDU��WKH��DFFRXQW�� �$W��QHJDWLYH�� � � � � � � � � � � � � � � � �
������� �WKH� �DFFRXQW� �ZLOO� �EH� �FORVHG� �DQG� �WKH� �VWXGHQW� �ZLOO� �EH� �RQ� �D� �FDVK� �EDVLV� �RQO\� �IRU� �EUHDNIDVW�� � � � � � � � � � � � � � � � � �
DQG�RU� �OXQFK�� �/RXLVYLOOH� �6FKRROV� �DOVR� �SDUWQHUV� �ZLWK� �()XQGV� �IRU� �VFKRROV� �VR� �WKDW� �SDUHQWV� �FDQ�� � � � � � � � � � � � � �
VFKHGXOH� �SD\PHQWV� �WR� �WKHLU� �VWXGHQW
V� �DFFRXQW�� �<RX� �ZLOO� �ILQG� �D� �OLQN� �WR� �()XQGV� �RQ� �OSVOLRQV�RUJ�� � � � � � � � � � � � � � �
XQGHU���WKH���/XQFK���0HQX�(IXQGV���WDE����
�

$UWLFOH������������6FKRRO���%RDUG���3ROLFLHV���
�
6HFWLRQ����� 3ROLFLHV��
�

������
&RPSXOVRU\���$WWHQGDQFH���DQG���([FHVVLYH���$EVHQWHHLVP��

�
5HTXLUHG���$WWHQGDQFH��
(YHU\��SHUVRQ��UHVLGLQJ��LQ��WKH��VFKRRO��GLVWULFW��ZKR��KDV��OHJDO��RU��DFWXDO��FKDUJH��RU��FRQWURO��RI��DQ\��FKLOG�� � � � � � � � � � � � � � � � � �
ZKR� �LV� �RI� �PDQGDWRU\� �DWWHQGDQFH� �DJH� �VKDOO� �FDXVH� �WKDW� �FKLOG� �WR� �DWWHQG� �D� �SXEOLF��RU��SULYDWH��VFKRRO�� � � � � � � � � � � � � � � � �
UHJXODUO\� �XQOHVV� �WKH� �FKLOG� �KDV� �JUDGXDWHG� �IURP� �KLJK� �VFKRRO� �RU� �KDV� �EHHQ� �DOORZHG� �WR� �GLVHQUROO�� � � � � � � � � � � � � � �
SXUVXDQW���WR���WKLV���SROLF\���
�
0DQGDWRU\���$WWHQGDQFH���$JH��
$OO��FKLOGUHQ��ZKR��DUH��RU��ZLOO��WXUQ��VL[��\HDUV��ROG��EHIRUH��-DQXDU\�����RI��WKH��FXUUHQW��VFKRRO��\HDU��DUH��RI�� � � � � � � � � � � � � � � � � � � �
PDQGDWRU\��DWWHQGDQFH��DJH�� �&KLOGUHQ��ZKR��KDYH��QRW��WXUQHG��HLJKWHHQ��\HDUV��RI��DJH��DUH��RI��PDQGDWRU\�� � � � � � � � � � � � � � �
DWWHQGDQFH���DJH��� �
�
([FHSWLRQV��
7KLV��SROLF\��GRHV��QRW��DSSO\��ZKHQ��WHPSRUDU\��LOOQHVV��RU��VHYHUH��ZHDWKHU��FRQGLWLRQV��PDNH��DWWHQGDQFH�� � � � � � � � � � � � � �
LPSRVVLEOH���RU���LPSUDFWLFDEOH���
�
$� �FKLOG� �ZKR� �ZLOO� �QRW� �UHDFK� �DJH� ��� �EHIRUH� �-DQXDU\� ��� �RI� �WKH��FXUUHQW��VFKRRO��\HDU��PD\��EH��H[FXVHG�� � � � � � � � � � � � � � � � � � �
IURP��PDQGDWRU\��DWWHQGDQFH��LI��WKH��FKLOG¶V��SDUHQW��RU��JXDUGLDQ��FRPSOHWHV��DQ��DIILGDYLW��DIILUPLQJ��WKDW�� � � � � � � � � � � � � �
DOWHUQDWLYH���HGXFDWLRQDO���DUUDQJHPHQWV���KDYH���EHHQ���PDGH���IRU���WKH���FKLOG��� �
�
'LVFRQWLQXLQJ���(QUROOPHQW���±�������<HDU���2OG���6WXGHQWV��
7KH��SHUVRQ��VHHNLQJ��WR��GLVFRQWLQXH��WKH��HQUROOPHQW��RI��D��VWXGHQW��ZKR��ZLOO��QRW��UHDFK��VL[��\HDUV��RI��DJH�� � � � � � � � � � � � � � � � � �
SULRU� �WR� �-DQXDU\� ��� �RI� �WKH� �FXUUHQW� �VFKRRO� �\HDU� �VKDOO� �VXEPLW� �D� �VLJQHG�� �ZULWWHQ� �UHTXHVW� �WR� �WKH�� � � � � � � � � � � � � � � � �
VXSHULQWHQGHQW�� �7KH� �VFKRRO� �GLVWULFW� �PD\� �UHTXHVW� �ZULWWHQ� �YHULILFDWLRQ� �RU��GRFXPHQWDWLRQ��WKDW��WKH�� � � � � � � � � � � �
SHUVRQ��VLJQLQJ��WKH��IRUP��KDV��OHJDO��RU��DFWXDO��FKDUJH��RU��FRQWURO��RI��WKH��VWXGHQW�� �7KH��VFKRRO��GLVWULFW�� � � � � � � � � � � � � � � � �
VKDOO� �GLVFRQWLQXH� �WKH� �HQUROOPHQW� �RI� �DQ\� �VWXGHQW� �ZKR� �VDWLVILHV� �WKHVH� �UHTXLUHPHQWV�� �$Q\��VWXGHQW�� � � � � � � � � � � � �
ZKRVH� �HQUROOPHQW� �LV� �GLVFRQWLQXHG� �XQGHU� �WKLV� �VXEVHFWLRQ� �VKDOO� �QRW� �EH� �HOLJLEOH� �WR� �UHHQUROO��LQ��WKLV�� � � � � � � � � � � � � � �
VFKRRO���GLVWULFW���XQWLO���WKH���EHJLQQLQJ���RI���WKH���IROORZLQJ���VFKRRO���\HDU���XQOHVV���RWKHUZLVH���UHTXLUHG���E\���ODZ��� �
�
'LVFRQWLQXLQJ���(QUROOPHQW���±��������DQG��������<HDU���2OG���6WXGHQWV��
2QO\��FKLOGUHQ��ZKR��DUH��DW��OHDVW������\HDUV��RI��DJH��PD\��EH��GLVHQUROOHG��IURP��WKH��GLVWULFW�� �7KH��SHUVRQ�� � � � � � � � � � � � � � � � � �
VHHNLQJ��WR��GLVFRQWLQXH��WKH��FKLOG¶V��HQUROOPHQW��VKDOO��VXEPLW��D��VLJQHG���ZULWWHQ��UHTXHVW��DQG��VXEPLW��LW�� � � � � � � � � � � � � � �
WR���WKH���VXSHULQWHQGHQW����
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�

�
2QO\� �FKLOGUHQ� �GLVHQUROOLQJ� �WR� �DWWHQG� �D� �QRQ�DFFUHGLWHG� �VFKRRO� �PD\� �EH� �H[HPSW� �IURP� �WKLV� �SROLF\��� � � � � � � � � � � � � �
7KH� �SHUVRQ� �ZLWK� �OHJDO� �RU� �DFWXDO� �FKDUJH� �RU� �FRQWURO� �RI� �WKH��FKLOG��PXVW��SURYLGH��WKH��VXSHULQWHQGHQW�� � � � � � � � � � � � � � � �
ZLWK� �D� �FRS\��RI��WKH��VLJQHG��UHTXHVW��VXEPLWWHG��WR��WKH��6WDWH��'HSDUWPHQW��RI��(GXFDWLRQ��IRU��DWWHQGLQJ�� � � � � � � � � � � � � � � �
QRQ�DFFUHGLWHG��VFKRROV�� �7KH��VXSHULQWHQGHQW��PD\��FRQILUP��WKH��YDOLGLW\��RI��WKH��VXEPLVVLRQ��ZLWK��WKH�� � � � � � � � � � � � �
6WDWH���'HSDUWPHQW���RI���(GXFDWLRQ���
�
$WWHQGDQFH���2IILFHU��
(DFK� �EXLOGLQJ� �SULQFLSDO� �LV� �GHVLJQDWHG� �DV� �DQ� �DWWHQGDQFH� �RIILFHU� �IRU� �WKH� �GLVWULFW�� �(DFK� �EXLOGLQJ�� � � � � � � � � � � � � �
SULQFLSDO�� �DW� �KLV� �RU� �KHU� �GLVFUHWLRQ�� �PD\� �GHOHJDWH� �WKHVH� �UHVSRQVLELOLWLHV� �WR� �DQ\� �RWKHU� �TXDOLILHG�� � � � � � � � � � � � � �
LQGLYLGXDO�� �7KH� �DWWHQGDQFH� �RIILFHU� �LV� �UHVSRQVLEOH� �IRU� �HQIRUFLQJ� �WKH� �SURYLVLRQV� �RI� �VWDWH� �ODZ�� � � � � � � � � � � � �
UHODWLQJ� �WR� �FRPSXOVRU\� �DWWHQGDQFH�� �7KLV� �UHVSRQVLELOLW\� �LQFOXGHV� �EXW� �LV� �QRW� �OLPLWHG� �WR� �ILOLQJ� �D�� � � � � � � � � � � � � �
UHSRUW���ZLWK���WKH���FRXQW\���DWWRUQH\���RI���WKH���FRXQW\���LQ���ZKLFK���D���VWXGHQW���UHVLGHV����
�
([FHVVLYH���$EVHQWHHLVP��������$��
�
:KHQ� �D� �VWXGHQW� �UHFHLYHV� ��� �XQH[FXVHG� �DEVHQFHV� �RU� �WKH� �KRXUO\� �HTXLYDOHQW� �LQ� �DQ\� �VHPHVWHU�� �WKH�� � � � � � � � � � � � � � �
$WWHQGDQFH� �2IILFHU� �ZLOO� �IROORZ� �WKH� �SURFHGXUH� �IRU� �UHQGHULQJ� �WKH� �VHUYLFHV� �ZLWKLQ� �WKH� �GLVWULFW¶V�� � � � � � � � � � � � �
SRZHU���WR���FRPSHO���WKH���VWXGHQW¶V���DWWHQGDQFH���
�
:KHQ� �D� �VWXGHQW� �LV� �DEVHQW� �PRUH� �WKDQ� �WZHQW\� �GD\V� �SHU� �\HDU� �RU� �WKH� �KRXUO\� �HTXLYDOHQW� �DQG� �DQ\�� � � � � � � � � � � � � � � � �
SRUWLRQ� �RI� �WKH� �DEVHQFHV� �LV� �XQH[FXVHG�� �WKH� �$WWHQGDQFH� �2IILFHU� �ZLOO��ILOH��D��UHSRUW��ZLWK��WKH��FRXQW\�� � � � � � � � � � � � � � � �
DWWRUQH\���RI���WKH���FRXQW\���LQ���ZKLFK���WKH���VWXGHQW���UHVLGHV����
�
:KHQ� �D� �VWXGHQW¶V� �DEVHQFHV� �DUH� �H[FXVHG� �RU� �GXH� �WR� �GRFXPHQWHG� �LOOQHVV� �WKDW� �PDNHV� �DWWHQGDQFH�� � � � � � � � � � � � � �
LPSRVVLEOH��RU��LPSUDFWLFDEOH���WKH��$WWHQGDQFH��2IILFHU��PD\��ILOH��D��UHSRUW��ZLWK��WKH��FRXQW\��DWWRUQH\��RI�� � � � � � � � � � � � � � �
WKH���FRXQW\���LQ���ZKLFK���WKH���VWXGHQW���UHVLGHV��� �
�
³'RFXPHQWHG� �LOOQHVV´� �VKDOO� �PHDQ� �D� �KHDOWK� �FRQGLWLRQ� �WKDW� �SUHYHQWV� �WKH� �VWXGHQW� �IURP� �VDIHO\�� � � � � � � � � � � � �
DWWHQGLQJ� �VFKRRO� �WKDW� �KDV� �EHHQ� �FRQILUPHG� �E\� �D� �ZULWWHQ� �VWDWHPHQW� �E\� �WKH� �VWXGHQW¶V� �KHDOWKFDUH�� � � � � � � � � � � � � �
SURYLGHU��� �
�

������
2SWLRQ���(QUROOPHQW��

�
7KH� �ERDUG� �RI� �HGXFDWLRQ��VXSSRUWV��WKH��FRQFHSW��HPERGLHG��LQ��WKH��(QUROOPHQW��2SWLRQ��3URJUDP���WKDW�� � � � � � � � � � � � � �
SDUHQWV� �DQG� �OHJDO� �JXDUGLDQV� �KDYH� �WKH� �SULPDU\� �UHVSRQVLELOLW\� �IRU� �HQVXULQJ� �WKDW� �WKHLU� �FKLOGUHQ�� � � � � � � � � � � � �
UHFHLYH��WKH��EHVW��HGXFDWLRQ��SRVVLEOH�� �$FFRUGLQJO\���WKH��VFKRRO��GLVWULFW��ZLOO��SDUWLFLSDWH��LQ��WKH��RSWLRQ�� � � � � � � � � � � � � �
HQUROOPHQW���SURJUDP���DQG���UHFHLYH���RSWLRQ���VWXGHQWV���DV���SURYLGHG���KHUHLQ����

�
�� 'HILQLWLRQV��

D� 2SWLRQ� �6WXGHQW� �'HILQHG��� �2SWLRQ��VWXGHQW��VKDOO��PHDQ��D��QRQUHVLGHQW��VWXGHQW��ZKR�� � � � � � � � � � �
KDV� �FKRVHQ� �WR� �DWWHQG� �WKH� �VFKRRO� �GLVWULFW� �XQGHU� �WKH� �SURYLVLRQV� �RI� �WKH� �RSWLRQ�� � � � � � � � � � � � �
HQUROOPHQW���SURJUDP���

�
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E� 5HVLGHQW��6FKRRO��'LVWULFW��'HILQHG�� 5HVLGHQW��VFKRRO��GLVWULFW��VKDOO��PHDQ��WKH��VFKRRO�� � � � � � � � � � �
GLVWULFW� �LQ��ZKLFK��D��VWXGHQW��UHVLGHV��RU��LQ��ZKLFK��WKH��VWXGHQW��LV��GHHPHG��WR��UHVLGH��E\�� � � � � � � � � � � � � � � �
RSHUDWLRQ���RI���VWDWH���ODZ����

�
F� 2SWLRQ� �6FKRRO� �'LVWULFW� �'HILQHG�� �2SWLRQ� �VFKRRO� �GLVWULFW� �VKDOO� �PHDQ� �WKH� �VFKRRO�� � � � � � � � � � �

GLVWULFW� �WKDW� �D� �VWXGHQW� �FKRRVHV� �WR� �DWWHQG� �RWKHU� �WKDQ� �KLV� �RU� �KHU� �UHVLGHQW� �VFKRRO�� � � � � � � � � � � � � �
GLVWULFW��� �

�
�� 3HUVRQV��(QWLWOHG��WR��$SSO\��IRU��2SWLRQ��(QUROOPHQW��RI��6WXGHQWV�� 2QO\��SDUHQWV��DQG��OHJDO�� � � � � � � � � � � � �

JXDUGLDQV� �PD\� �DSSO\� �IRU� �RSWLRQ� �HQUROOPHQW� �RI� �VWXGHQWV�� �$SSOLFDWLRQV� �ILOHG� �E\� �IRVWHU�� � � � � � � � � � � �
SDUHQWV� �DQG� �DGXOWV� �DFWLQJ� LQ� �ORFR� �SDUHQWLV� �DUH� �QRW� �DXWKRUL]HG� �DQG� �ZLOO� �EH� �DXWRPDWLFDOO\�� � � � � � � � � � � � � �
GHQLHG����
�

�� 'XWLHV�� �(QWLWOHPHQWV� �DQG� �5LJKWV� �RI� �2SWLRQ� �6WXGHQWV�� �([FHSW� �DV� �RWKHUZLVH� �SURYLGHG�� � � � � � � � � � �
KHUHLQ����RSWLRQ���VWXGHQWV���VKDOO���EH���WUHDWHG���DV���UHVLGHQW���VWXGHQWV���RI���WKH���VFKRRO���GLVWULFW��� �
�

�� 6WDQGDUGV���IRU���$FFHSWDQFH���RU���5HMHFWLRQ���RI���2SWLRQ���6WXGHQWV��� �
D� ,Q��GHWHUPLQLQJ��ZKHWKHU��WR��DFFHSW��RU��UHMHFW��DSSOLFDWLRQV��IRU��VWXGHQWV��WR��RSWLRQ��LQWR�� � � � � � � � � � � � �

WKH��GLVWULFW���WKH��ERDUG��RI��HGXFDWLRQ��PD\��FRQVLGHU��WKH��FDSDFLW\��RI��D��SURJUDP���FODVV��� � � � � � � � � � � � � �
JUDGH� �OHYHO�� �RU� �VFKRRO� �EXLOGLQJ�� �&DSDFLW\� �VKDOO� �EH� �GHWHUPLQHG� �E\� �VHWWLQJ� �D�� � � � � � � � � � � �
PD[LPXP� �QXPEHU� �RI� �RSWLRQ� �VWXGHQWV� �WKDW� �WKLV� �VFKRRO� �GLVWULFW� �ZLOO� �DFFHSW� �LQ� �DQ\�� � � � � � � � � � � � �
SURJUDP�� �FODVV�� �JUDGH� �OHYHO�� �RU� �VFKRRO� �EXLOGLQJ�� �EDVHG� �XSRQ� �IDFWRUV� �VXFK� �DV�� �EXW�� � � � � � � � � � � � �
QRW��OLPLWHG��WR���DYDLODEOH��VWDII���IDFLOLWLHV���SURMHFWHG��HQUROOPHQW��RI��UHVLGHQW��VWXGHQWV��� � � � � � � � � � �
SURMHFWHG��QXPEHU��RI��VWXGHQWV��ZLWK��ZKLFK��WKH��RSWLRQ��GLVWULFW��ZLOO��FRQWUDFW��EDVHG��RQ�� � � � � � � � � � � � �
H[LVWLQJ� �FRQWUDFWXDO� �DUUDQJHPHQWV�� �DQG� �WKH� �DYDLODELOLW\� �RI� �DSSURSULDWH� �HGXFDWLRQ�� � � � � � � � �
SURJUDPV�� �7KH��ERDUG��PD\���E\��UHVROXWLRQ���GHFODUH��D��SURJUDP���D��FODVV���RU��D��VFKRRO�� � � � � � � � � � � � � �
XQDYDLODEOH���WR���RSWLRQ���VWXGHQWV���GXH���WR���ODFN���RI���FDSDFLW\��� �

�
E� 7KH� �VFKRRO� �GLVWULFW� �VKDOO� �QRW� �DFFHSW� �DQ\� �RSWLRQ� �VWXGHQW� �LQWR� �DQ\� �SURJUDP�� �FODVV��� � � � � � � � � � � � �

JUDGH� �OHYHO� �RU� �VFKRRO� �EXLOGLQJ� �ZKHQ� �DFFHSWDQFH� �RI� �WKH� �VWXGHQW� �ZRXOG� �FDXVH�� � � � � � � � � � � �
RYHUFURZGLQJ��LQ��WKDW��SURJUDP���FODVV���JUDGH��OHYHO��RU��VFKRRO��EXLOGLQJ��DV��GHWHUPLQHG�� � � � � � � � � � � �
E\� �WKH� �VFKRRO� �DGPLQLVWUDWLRQ�� �RU� �ZRXOG� �VLJQLILFDQWO\��LQFUHDVH��WKH��RSHUDWLQJ��FRVWV�� � � � � � � � � � �
RI� �WKH� �VFKRRO� �GLVWULFW�� �VXFK� �DV� �E\� �UHTXLULQJ� �WKH� �KLULQJ� �RI� �QHZ� �VWDII�� �7KH� �GLVWULFW�� � � � � � � � � � � � � � �
UHVHUYHV� �WKH� �ULJKW� �WR� �VHW� �OLPLWV� �RQ� �RSWLRQ� �HQUROOPHQW�� �EDVHG� �RQ� �FXUUHQW� �DYDLODEOH�� � � � � � � � � � � � �
UHVRXUFHV����

�
F� 7KH� �VFKRRO� �GLVWULFW� �VKDOO� �DFFHSW� �DQ� �RSWLRQ� �VWXGHQW� �ZLWK� �D� �GLVDELOLW\� �RQO\� �WR� �WKH�� � � � � � � � � � � � � �

H[WHQW� �WKDW� �WKH� �VFKRRO� �GLVWULFW
V� �WKHQ� �FXUUHQW� �VWDII� �DQG� �IDFLOLWLHV� �DUH� �VXIILFLHQW� �WR�� � � � � � � � � � � � �
DFFRPPRGDWH� �WKH� �VWXGHQW¶V� �QHHGV� �ZLWKRXW� �VLJQLILFDQWO\� �LQFUHDVLQJ� �WKH� �RSHUDWLQJ�� � � � � � � � �
FRVWV� �RI� �WKH� �VFKRRO� �GLVWULFW�� �VXFK� �DV� �E\� �UHTXLULQJ� �WKH� �KLULQJ� �RI� �QHZ� �VWDII�� �7KH�� � � � � � � � � � � � � � �
GLVWULFW� �UHVHUYHV� �WKH� �ULJKW� �WR� �VHW� �OLPLWV� �RQ� �RSWLRQ� �HQUROOPHQW�� �EDVHG� �RQ� �FXUUHQW�� � � � � � � � � � � � �
DYDLODEOH���UHVRXUFHV��� �

�
G� 7KH��VFKRRO��GLVWULFW��VKDOO��QRW��EDVH��WKH��GHFLVLRQ��WR��DFFHSW��RU��UHMHFW��DQ��RSWLRQ��VWXGHQW�� � � � � � � � � � � � � � �

RQ� �WKH� �VWXGHQW
V� �SUHYLRXV� �DFDGHPLF��DFKLHYHPHQW���DWKOHWLF��RU��RWKHU��H[WUDFXUULFXODU�� � � � � � � � � �
DELOLW\�� �GLVDEOLQJ� �FRQGLWLRQ�V��� �SURILFLHQF\� �LQ� �WKH� �(QJOLVK� �ODQJXDJH�� �RU� �SUHYLRXV�� � � � � � � � � �
GLVFLSOLQDU\���SURFHHGLQJV���
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�
H� ,I��WKHUH��DUH��PRUH��RSWLRQ��VWXGHQW��DSSOLFDQWV��IRU��DQ\��SURJUDP���FODVV���JUDGH��OHYHO��RU�� � � � � � � � � � � � � �

VFKRRO� �EXLOGLQJ� �WKDQ� �FDQ� �EH� �DFFHSWHG� �LQWR� �VXFK� �SURJUDP�� �FODVV�� �JUDGH� �OHYHO� �RU�� � � � � � � � � � � � �
VFKRRO���EXLOGLQJ����DSSOLFDQWV���VKDOO���EH���DFFHSWHG���LQ���WKH���IROORZLQJ���RUGHU��� �
L� VWXGHQWV� �ZLWK� �EURWKHUV� �RU� �VLVWHUV� �DWWHQGLQJ� �WKH� �VFKRRO� �GLVWULFW�� �HLWKHU� �DV�� � � � � � � � � � �

UHVLGHQW���VWXGHQWV���RU���DV���RSWLRQ���VWXGHQWV����VKDOO���EH���JUDQWHG���ILUVW���SULRULW\����
�

LL� WKHUHDIWHU�� �RSWLRQ� �VWXGHQWV� �VKDOO� �EH� �DFFHSWHG� �LQWR� �VXFK� �SURJUDP�� �FODVV��� � � � � � � � � �
JUDGH� �OHYHO� �RU� �VFKRRO� �EXLOGLQJ� �LQ� �WKH� �RUGHU� �LQ� �ZKLFK��ZULWWHQ��DSSOLFDWLRQV�� � � � � � � � � � � �
ZHUH���UHFHLYHG���E\���WKH���VFKRRO���GLVWULFW���

�
�� )DOVH� �RU� �0LVOHDGLQJ� �2SWLRQ� �$SSOLFDWLRQV�� ,I�� �SULRU� �WR� �WKH� �VWXGHQW¶V� �DWWHQGDQFH� �DV� �DQ�� � � � � � � � � � � � �

RSWLRQ��VWXGHQW���WKH��VFKRRO��GLVWULFW��GLVFRYHUV��WKDW��D��SUHYLRXVO\��DFFHSWHG��RSWLRQ��DSSOLFDWLRQ�� � � � � � � � � � � �
FRQWDLQHG� �IDOVH� �RU� �VXEVWDQWLYHO\� �PLVOHDGLQJ� �LQIRUPDWLRQ�� �WKH� �RSWLRQ� �DSSOLFDWLRQ� �ZLOO� �EH�� � � � � � � � � � �
UHMHFWHG���

�
�� &HUWDLQ� �3URJUDPV� �8QDYDLODEOH� �WR� �2SWLRQ� �6WXGHQWV��� �7KH� �ERDUG� �UHVHUYHV��WKH��ULJKW��E\�� � � � � � � � � � � �

UHVROXWLRQ� �WR� �GHFODUH� �D� �SURJUDP�� �D� �FODVV�� �RU� �D� �VFKRRO� �EXLOGLQJ� �XQDYDLODEOH� �WR� �RSWLRQ�� � � � � � � � � � � � � �
VWXGHQWV���GXH���WR���ODFN���RI���FDSDFLW\���

�
�� $FDGHPLF� �&UHGLWV� �DQG� �*UDGXDWLRQ�� �7KH� �VFKRRO� �GLVWULFW� �VKDOO� �DFFHSW� �FUHGLWV� �WRZDUG�� � � � � � � � � � �

JUDGXDWLRQ��WKDW��ZHUH��DZDUGHG��E\��DQRWKHU��VFKRRO��GLVWULFW���DQG��VKDOO��DZDUG��D��GLSORPD��WR��DQ�� � � � � � � � � � � � � � �
RSWLRQ���VWXGHQW���LI���WKH���VWXGHQW���PHHWV���WKH���JUDGXDWLRQ���UHTXLUHPHQWV���RI���WKH���VFKRRO���GLVWULFW��� �

�
�� ,QIRUPDWLRQ� �5HJDUGLQJ� �6FKRROV�� �3URJUDPV�� �3ROLFLHV� �DQG� �3URFHGXUHV�� �7KH� �VFKRRO�� � � � � � � � �

GLVWULFW�� �LWV� �RIILFHUV� �DQG��HPSOR\HHV���VKDOO��PDNH��LQIRUPDWLRQ��DERXW��WKH��VFKRRO��GLVWULFW��DQG�� � � � � � � � � � � � �
LWV���VFKRROV����SURJUDPV����SROLFLHV���DQG���SURFHGXUHV���DYDLODEOH���WR���DOO���LQWHUHVWHG���SHRSOH���

�� 3URFHGXUH���IRU���6WXGHQWV���2SWLRQLQJ���,QWR���RU���2XW���RI���WKH���6FKRRO���'LVWULFW����
D� 7KH� �SDUHQW� �RU� �OHJDO� �JXDUGLDQ� �RI� �DQ\� �VWXGHQW� �GHVLULQJ��WR��RSWLRQ��LQWR��RU��RXW��RI��WKH�� � � � � � � � � � � � � � � �

VFKRRO� �GLVWULFW� �VKDOO� �VXEPLW� �D� �SURSHU� �DQG� �WLPHO\� �DSSOLFDWLRQ� �WR� �WKH� �ERDUG� �RI�� � � � � � � � � � � � �
HGXFDWLRQ�� �WKH� �RWKHU� �DIIHFWHG� �VFKRRO� �GLVWULFW� �DQG� �WKH� �6WDWH� �'HSDUWPHQW� �RI�� � � � � � � � � � �
(GXFDWLRQ��IRU��HQUROOPHQW��GXULQJ��WKH��IROORZLQJ��DQG��VXEVHTXHQW��VFKRRO��\HDUV�� �$Q\�� � � � � � � � � � �
DSSOLFDWLRQ��UHTXLULQJ��WKH��DSSURYDO��RI��WKH��VFKRRO��GLVWULFW��VKDOO��EH��GHHPHG��VXEPLWWHG�� � � � � � � � � � � �
ZKHQ���WKH���DSSOLFDWLRQ���LV���DFWXDOO\���UHFHLYHG���LQ���WKH���VFKRRO���GLVWULFW
V���EXVLQHVV���RIILFH���
�
7KH���GHDGOLQH���IRU���RSWLRQ���HQUROOPHQW���IRU���WKH���IROORZLQJ���VFKRRO���\HDU���LV���0DUFK�����VW���� �

�
E� 2Q��RU��EHIRUH��$SULO���VW����WKH��VFKRRO��GLVWULFW��VKDOO��QRWLI\��WKH��SDUHQW��RU��OHJDO��JXDUGLDQ�� � � � � � � � � � � � � �

RI��DQ\��VWXGHQW��ZKR��KDV��VXEPLWWHG��DQ��DSSOLFDWLRQ��WR��RSWLRQ��LQWR��WKH��VFKRRO��GLVWULFW��� � � � � � � � � � � � � �
WKH� �UHVLGHQW� �VFKRRO� �GLVWULFW� �DQG� �WKH� �6WDWH� �'HSDUWPHQW� �RI� �(GXFDWLRQ�� �LQ� �ZULWLQJ��� � � � � � � � � � � �
ZKHWKHU� �WKH� �DSSOLFDWLRQ� �LV� �DFFHSWHG��RU��UHMHFWHG�� �,I��DQ��DSSOLFDWLRQ��LV��UHMHFWHG���WKH�� � � � � � � � � � � � �
UHDVRQ� �IRU� �VXFK� �UHMHFWLRQ� �VKDOO� �EH� �VWDWHG� �LQ� �WKH� �QRWLILFDWLRQ�� �7KLV��ZULWWHQ��QRWLFH�� � � � � � � � � � � � �
VKDOO���EH���VHQW���YLD���FHUWLILHG���PDLO���WR���WKH���DGGUHVV���OLVWHG���RQ���WKH���RSWLRQ���DSSOLFDWLRQ����

�
��� /DWH���$SSOLFDWLRQV���

D� 7KH� �ERDUG� �RI� �HGXFDWLRQ� �ZLOO� �DSSURYH� �ODWH� �DSSOLFDWLRQV� �WR� �RSWLRQ� �LQWR� �WKH��GLVWULFW�� � � � � � � � � � � � �
XQGHU���WKH���IROORZLQJ���FRQGLWLRQV���

����



�
�

L� :KHQ���WKH���UHVLGHQW���GLVWULFW���KDV���UHOHDVHG���WKH���VWXGHQW���
LL� $��IDPLO\��WKDW��GRHV��QRW��UHVLGH��LQ��WKH��GLVWULFW���FDQ��VKRZ��SURRI��RI��D��UHVLGHQWLDO�� � � � � � � � � � � � � � �

EXLOGLQJ� �FRQWUDFW� �ZLWKLQ� �WKH� �GLVWULFW� �ERXQGDULHV�� �7KH� �IDPLO\� �PXVW� �VKRZ�� � � � � � � � � �
SURRI���RI���UHVLGHQFH���ZLWKLQ�������VFKRRO���\HDU��� �

�
E� 7KH��VXSHULQWHQGHQW��ZLOO��QRWLI\��SDUHQWV��RU��JXDUGLDQV��ZKR��KDYH��VXEPLWWHG��SURSHUO\�� � � � � � � � � � �

FRPSOHWHG� �RSWLRQ� �DSSOLFDWLRQV� �QR��ODWHU��WKDQ������GD\V��IROORZLQJ��VXEPLVVLRQ��RI��WKH�� � � � � � � � � � � �
DSSOLFDWLRQ���RI���WKH���ERDUG¶V���DFFHSWDQFH���RU���UHMHFWLRQ���RI���WKH���DSSOLFDWLRQ��� �

� �
��� 6WXGHQWV���:KR���'R���1RW���1HHG���D���5HOHDVH���IURP���WKH���5HVLGHQW���'LVWULFW���

D� $� �VWXGHQW� �GRHV� �QRW� �QHHG� �WR� �EH� �UHOHDVHG� �IURP� �KLV�KHU� �UHVLGHQW� �GLVWULFW� �XQGHU� �WKH�� � � � � � � � � � � � � �
IROORZLQJ���FLUFXPVWDQFHV���
L� :KHQ��WKH��VWXGHQW��KDV��UHORFDWHG��WR��D��GLIIHUHQW��UHVLGHQW��VFKRRO��GLVWULFW��DIWHU�� � � � � � � � � � � �

)HEUXDU\������
LL� :KHQ� �D� �VWXGHQW
V� �RSWLRQ� �VFKRRO� �GLVWULFW� �PHUJHV� �ZLWK� �DQRWKHU� �GLVWULFW�� � � � � � � � � �

HIIHFWLYH���DIWHU���)HEUXDU\�������
�

E� 7KH��ERDUG��VKDOO��DFFHSW��RU��UHMHFW��DQ��DSSOLFDWLRQ��IURP��D��VWXGHQW��XQGHU��WKLV��SDUDJUDSK�� � � � � � � � � � � � � �
XVLQJ���WKH���FULWHULD���VHW���IRUWK���LQ���WKLV���SROLF\���DQG���ZLOO���WDNH���DFWLRQ���RQ���WKH���DSSOLFDWLRQ����
�

��� &DQFHOODWLRQ���RI���2SWLRQ��� �
6WXGHQWV���ZKR���RSWLRQ���HLWKHU���LQWR���RU���RXW���RI���WKH���VFKRRO���GLVWULFW���VKDOO��� �
�

D� $WWHQG� �WKH� �RSWLRQ� �VFKRRO� �GLVWULFW� �XQWLO� �JUDGXDWLRQ� �RU� �UHORFDWLRQ�UH�RSWLRQ� �LQ� �D�� � � � � � � � � � �
GLIIHUHQW� �UHVLGHQW� �VFKRRO� �GLVWULFW� �XQOHVV� �WKH� �VWXGHQW� �FKRRVHV� �WR� �UHWXUQ� �WR� �WKH�� � � � � � � � � � � �
UHVLGHQW� �VFKRRO� �GLVWULFW���LQ��ZKLFK��FDVH��WKH��VWXGHQW
V��SDUHQW��RU��OHJDO��JXDUGLDQ��VKDOO�� � � � � � � � � � � � �
WLPHO\��VXEPLW��D��FDQFHOODWLRQ��IRUP��WR��WKH��VFKRRO��ERDUG��RU��ERDUG��RI��HGXFDWLRQ��RI��WKH�� � � � � � � � � � � � � � �
RSWLRQ��VFKRRO��GLVWULFW��DQG��WKH��UHVLGHQW��VFKRRO��GLVWULFW��DQG��WR��WKH��6WDWH��'HSDUWPHQW�� � � � � � � � � � � � �
RI���(GXFDWLRQ���IRU���DSSURYDO���IRU���WKH���IROORZLQJ���\HDU��� �

�
E� $WWHQG� �DQ� �RSWLRQ� �VFKRRO� �GLVWULFW� �IRU� �QRW� �OHVV� �WKDQ� �RQH� �VFKRRO� �\HDU� �XQOHVV� �WKH�� � � � � � � � � � � � � �

VWXGHQW��UHORFDWHV��WR��D��GLIIHUHQW��UHVLGHQW��VFKRRO��GLVWULFW���FRPSOHWHV��UHTXLUHPHQWV��IRU�� � � � � � � � � � �
JUDGXDWLRQ� �SULRU� �WR� �WKH� �HQG� �WKH� �VFKRRO� �\HDU�� �WUDQVIHUV� �WR� �D� �SDURFKLDO� �RU� �SULYDWH�� � � � � � � � � � � � � �
VFKRRO�� �RU� �XSRQ� �PXWXDO� �DJUHHPHQW� �RI� �WKH� �UHVLGHQW� �DQG� �RSWLRQ� �VFKRRO� �GLVWULFWV�� � � � � � � � � � � �
FDQFHOV���WKH���HQUROOPHQW���RSWLRQ���DQG���UHWXUQV���WR���WKH���UHVLGHQW���VFKRRO���GLVWULFW���

�
��� $XWKRULW\���RI���6XSHULQWHQGHQW��� �
7KH� �ERDUG��RI��HGXFDWLRQ��DXWKRUL]HV��WKH��VXSHULQWHQGHQW���RU��GHVLJQHH��RI��VFKRROV��WR��PDNH��GHFLVLRQV�� � � � � � � � � � � � � �
RQ� �LWV� �EHKDOI� �SXUVXDQW� �WR� �DQG� �WR� �DSSO\� �WKH� �FULWHULD� �DUWLFXODWHG� �E\� �WKLV� �SROLF\� �LQ� �GHWHUPLQLQJ�� � � � � � � � � � � � � � � �
ZKHWKHU���WR���JUDQW���RU���GHQ\���RSWLRQ���HQUROOPHQW���DSSOLFDWLRQV���

�
�
�
�
�
�
�
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������
,PPXQL]DWLRQV��

�
�� *HQHUDO���5XOH��

D� (DFK� �VWXGHQW� �ZLVKLQJ��WR��HQUROO��LQ��WKH��VFKRRO��GLVWULFW��LV��UHTXLUHG��WR��EH��LPPXQL]HG�� � � � � � � � � � � � � �
DJDLQVW� �PHDVOHV�� �PXPSV�� �UXEHOOD�� �SROLRP\HOLWLV�� �GLSKWKHULD�� �SHUWXVVLV�� �WHWDQXV��� � � � � � � �
KHSDWLWLV���DQG���YDULFHOOD����FKLFNHQ���SR[����SULRU���WR���HQUROOPHQW����

�
E� 7KH���GLVWULFW���LV���QRW���UHVSRQVLEOH���IRU���WKH���FRVW���RI���VXFK���LPPXQL]DWLRQV���

�
F� $Q\� �VWXGHQW� �ZKR� �GRHV� �QRW� �FRPSO\� �ZLWK� �WKLV� �SROLF\� �VKDOO� �QRW� �EH� �SHUPLWWHG� �WR�� � � � � � � � � � � � � �

FRQWLQXH���DWWHQGLQJ���VFKRRO���
�
�� ([FHSWLRQV��

D� 3URYLVLRQDO���(QUROOPHQW��� �
�

6WXGHQWV��ZKR��PHHW��WKH��VWDWXWRU\��UHTXLUHPHQWV��IRU��SURYLVLRQDO��HQUROOPHQW��VKDOO��EH�� � � � � � � � � � �
DOORZHG���WR���DWWHQG���VFKRRO���IRU���VL[W\���GD\V���ZLWKRXW���WKH���QHFHVVDU\���LPPXQL]DWLRQV���

��
E� ,PPXQL]DWLRQ��VKDOO��QRW��EH��UHTXLUHG��LI��WKH��VWXGHQW¶V��SDUHQW��RU��JXDUGLDQ��VXEPLWV��RQH�� � � � � � � � � � � � �

RI���WKH���IROORZLQJ���WR���WKH���VXSHULQWHQGHQW���RI���VFKRROV����
�

L� $� �VWDWHPHQW� �VLJQHG� �E\� �D� �PHGLFDO� �SURIHVVLRQDO� �VWDWLQJ� �WKDW� �WKH� �UHTXLUHG�� � � � � � � � � � �
LPPXQL]DWLRQ� �ZRXOG� �EH� �LQMXULRXV� �WR� �WKH� �KHDOWK� �DQG� �ZHOO�EHLQJ� �RI� �WKH�� � � � � � � � � � �
VWXGHQW���RU���DQ\���PHPEHU���RI���WKH���VWXGHQW¶V���KRXVHKROG���

�
LL� $Q��DIILGDYLW��VLJQHG��E\��WKH��VWXGHQW��RU��D��OHJDOO\��DXWKRUL]HG��UHSUHVHQWDWLYH��RI�� � � � � � � � � � � �

WKH� �VWXGHQW�� �VWDWLQJ� �WKDW� �WKH� �LPPXQL]DWLRQ� �FRQIOLFWV� �ZLWK� �WKH� �VWXGHQW¶V�� � � � � � � � � �
VLQFHUHO\���KHOG���UHOLJLRXV���EHOLHIV���

�
F� 6WXGHQWV� �ZKR��DUH��H[FHSWHG��IURP��WKH��LPPXQL]DWLRQ��UHTXLUHPHQW��PD\��EH��H[FOXGHG�� � � � � � � � � � �

IURP� �VFKRRO� �LQ� �WKH� �HYHQW� �RI� �DQ� �RXWEUHDN� �RI��DQ\��FRQWDJLRXV��GLVHDVH��LQ��WKH��VFKRRO�� � � � � � � � � � � � � � �
SRSXODWLRQ���

�
������

6WXGHQW���5HFRUGV��
�
7KH� �VFKRRO� �GLVWULFW� �VKDOO� �PDLQWDLQ� �VWXGHQW� �UHFRUGV� �DQG� �UHSRUWV� �DV� �DUH� �QHFHVVDU\� �IRU� �HIIHFWLYH�� � � � � � � � � � � � � �
DGPLQLVWUDWLRQ���DQG���LQ���FRPSOLDQFH���ZLWK���ODZ���
�
(DFK��EXLOGLQJ��SULQFLSDO��ZLOO��DVVLJQ��UHVSRQVLELOLWLHV��IRU��WKH��SUHSDUDWLRQ��DQG��PDLQWHQDQFH��RI��SXSLO�� � � � � � � � � � � � �
UHFRUGV���DQG���ZLOO���HVWDEOLVK���UXOHV���DQG���UHJXODWLRQV���UHJDUGLQJ���WKHLU���VWRUDJH���DQG���XVH���LQ���WKH���EXLOGLQJ���
�
6WXGHQWV� �RU� �WKHLU� �SDUHQWV�� �JXDUGLDQV�� �WHDFKHUV�� �FRXQVHORUV�� �RU� �VFKRRO� �DGPLQLVWUDWRUV� �VKDOO� �KDYH�� � � � � � � � � � � �
DFFHVV� �WR� �WKH� �VFKRRO
V� �ILOHV� �RU� �UHFRUGV� �PDLQWDLQHG� �FRQFHUQLQJ� �WKHPVHOYHV� �RU� �WKHLU� �VWXGHQWV���)RU�� � � � � � � � � � � � � �
SXUSRVHV� �RI� �WKLV� �SROLF\�� �³WHDFKHUV´� �LQFOXGH� �SDUDHGXFDWRUV� �DQG� �YROXQWHHUV� �ZKR� �DUH� �SURYLGLQJ�� � � � � � � � � � � �
HGXFDWLRQDO� �VHUYLFHV� �WR� �D� �VWXGHQW� �RQ� �EHKDOI� �RI� �WKH� �6FKRRO� �'LVWULFW�� �³6FKRRO� �DGPLQLVWUDWRUV´�� � � � � � � � � � � � �

�����
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�

LQFOXGH��DWWRUQH\V���PHPEHUV��RI��ODZ��HQIRUFHPHQW��DFWLQJ��RQ��EHKDOI��RI��WKH��VFKRRO��GLVWULFW��DV��ZHOO��DV�� � � � � � � � � � � � � � � �
WKLUG�SDUW\� �ZHEVLWH� �RSHUDWRUV� �ZKR� �KDYH� �FRQWUDFWHG� �ZLWK� �WKH� �VFKRRO� �GLVWULFW� �RU� �LWV� �DJHQW��WR��RIIHU�� � � � � � � � � � � � � � �
RQOLQH� �SURJUDPV� �IRU� �WKH� �EHQHILW� �RI� �VWXGHQWV� �DQG��WKH��GLVWULFW�� �1R��RWKHU��SHUVRQ��VKDOO��KDYH��DFFHVV�� � � � � � � � � � � � � � � �
WKHUHWR��QRU��VKDOO��WKH��FRQWHQWV��WKHUHRI��EH��GLYXOJHG��LQ��DQ\��PDQQHU��WR��DQ\��XQDXWKRUL]HG��SHUVRQ�� �$OO�� � � � � � � � � � � � � � � �
GLVFLSOLQDU\� �PDWHULDO� �VKDOO� �EH� �UHPRYHG� �DQG� �GHVWUR\HG� �XSRQ� �WKH� �SXSLO
V� �JUDGXDWLRQ� �RU� �DIWHU� �WKH�� � � � � � � � � � � � � �
SXSLO
V��FRQWLQXRXV��DEVHQFH��IURP��WKH��VFKRRO��IRU��D��SHULRG��RI��WKUHH��\HDUV���DQG��DIWHU��DXWKRUL]DWLRQ��LV�� � � � � � � � � � � � � � � �
JLYHQ� �E\� �WKH� �6WDWH� �5HFRUGV� �%RDUG� �SXUVXDQW� �WR� �VWDWH� �ODZ�� �8SRQ��UHTXHVW���WKH��VFKRRO��GLVWULFW��ZLOO�� � � � � � � � � � � � � � � �
GLVFORVH� �HGXFDWLRQ� �UHFRUGV� �ZLWKRXW� �FRQVHQW� �WR� �RIILFLDOV� �RI� �DQRWKHU� �VFKRRO� �GLVWULFW� �LQ� �ZKLFK� �D�� � � � � � � � � � � � � �
VWXGHQW���VHHNV���RU���LQWHQGV���WR���HQUROO����
�
2XWVLGH� �DJHQFLHV� �VXFK� �DV� �SK\VLFLDQV�� �SUREDWLRQ� �RIILFHUV�� �SV\FKRORJLVWV�� �FKLOG� �JXLGDQFH� �FOLQLFV��� � � � � � � � � � �
DQG��RWKHU��DJHQFLHV��FRQFHUQHG��ZLWK��FKLOG��ZHOIDUH��ZKR��DUH��ZRUNLQJ��GLUHFWO\��ZLWK��D��FKLOG��PD\��KDYH�� � � � � � � � � � � � � � � �
DFFHVV���WR���LQIRUPDWLRQ���SHUWDLQLQJ���WR���WKDW���FKLOG���ZLWK���ZULWWHQ���SDUHQWDO���FRQVHQW��� �
�
7KH� �VFKRRO� �GLVWULFW� �VKDOO� �VKDUH� �VWXGHQW� �GDWD�� �UHFRUGV�� �DQG� �LQIRUPDWLRQ� �ZLWK� �VFKRRO� �GLVWULFWV��� � � � � � � � � � � � �
HGXFDWLRQDO� �VHUYLFH� �XQLWV�� �OHDUQLQJ� �FRPPXQLWLHV�� �DQG� �WKH� �6WDWH� �'HSDUWPHQW� �RI� �(GXFDWLRQ��WR��WKH�� � � � � � � � � � � � �
IXOOHVW���H[WHQW���SUDFWLFDEOH���XQOHVV���RWKHUZLVH���SURKLELWHG���E\���ODZ���
�
(DFK� �\HDU�� �WKH� �VFKRRO� �GLVWULFW� �ZLOO� �QRWLI\��SDUHQWV��DQG��JXDUGLDQV��RI��WKHLU��ULJKWV��XQGHU��WKLV��SROLF\�� � � � � � � � � � � � � � � �
DQG���WKH���)DPLO\���(GXFDWLRQDO���5LJKWV���DQG���3ULYDF\���$FW����

�
������

3DUHQWDO���,QYROYHPHQW���,Q���(GXFDWLRQ���3UDFWLFHV��
�
7KH� �VFKRRO� �GLVWULFW� �UHFRJQL]HV� �WKH� �LPSRUWDQFH� �RI��SDUHQWDO��LQYROYHPHQW��LQ��WKH��HGXFDWLRQ��RI��WKHLU�� � � � � � � � � � � � � �
FKLOGUHQ�����7R���HQVXUH���VXFK���ULJKWV����SDUHQWV���ZLOO���EH���
�
�� 3URYLGHG� �DFFHVV�� �DV� �GHVFULEHG� �LQ� �GLVWULFW� �SURFHGXUHV�� �WR� �GLVWULFW�DSSURYHG� �WH[WERRNV� �DQG�� � � � � � � � � � �

RWKHU���FXUULFXODU���PDWHULDOV���DQG���WHVWV���XVHG���LQ���WKH���GLVWULFW���
D� $� �SDUHQWDO� �UHTXHVW� �WR� �UHYLHZ� �VSHFLILF� �DSSURYHG� �WH[WERRNV� �DQG� �RWKHU� �GLVWULFW�� �RU�� � � � � � � � � � � �

EXLOGLQJ�DSSURYHG� �FXUULFXODU� �PDWHULDOV� ��ZULWWHQ�� �YLVXDO�� �DQG� �DXGLR�� �VKRXOG� �EH�� � � � � � � � �
PDGH� �WR� �WKH� �SULQFLSDO� �RI� �WKH� �EXLOGLQJ� �ZKHUH� �WKH� �WH[WERRNV� �DQG� �FXUULFXOXP�� � � � � � � � � � � �
PDWHULDOV� �DUH� �XVHG�� �3DUHQWV� �PD\��FKHFN��RXW��WH[WERRNV��DQG��PD\��UHYLHZ��FXUULFXODU�� � � � � � � � � � � �
PDWHULDOV� �VXFK� �DV� �YLGHR��DQG��DXGLR��UHFRUGLQJV��ZLWKLQ��D��WLPH��IUDPH��GHWHUPLQHG��E\�� � � � � � � � � � � � �
WKH� �EXLOGLQJ� �SULQFLSDO� �WR� �SUHYHQW� �GLVUXSWLRQ� �RI� �WKH� �LQVWUXFWLRQDO� �SURFHVV�� �$�� � � � � � � � � � �
SDUHQWDO� �UHTXHVW� �WR� �UHYLHZ� �VSHFLILF� �VWDQGDUGL]HG� �DQG� �FULWHULRQ�� �UHIHUHQFHG� �WHVWV�� � � � � � � � � �
XVHG��LQ��WKH��GLVWULFW��VKRXOG��EH��PDGH��LQ��ZULWLQJ��WR��WKH��EXLOGLQJ��SULQFLSDO�� �&RSLHV��RI�� � � � � � � � � � � � � � �
WKH��PRVW��UHFHQW��WHVWV��XVHG��LQ��WKH��GLVWULFW��ZLOO��EH��DYDLODEOH��IRU��SDUHQW��UHYLHZ�� �,Q��WKH�� � � � � � � � � � � � � � � �
FDVH��RI��VHFXUH��WHVWV��VXFK��DV��WKH��$&7���SDUHQWV��PXVW��FRQWDFW��WKH��SXEOLVKHU��WR��REWDLQ�� � � � � � � � � � � � � � �
FRSLHV���RI���WKH���WHVW���

�
�� 3HUPLWWHG�� �ZLWKLQ� �GLVWULFW� �SURFHGXUHV�� �WR� �DWWHQG� �DQG� �REVHUYH� �FRXUVHV�� �DVVHPEOLHV��� � � � � � � � � �

FRXQVHOLQJ���VHVVLRQV����DQG���RWKHU���LQVWUXFWLRQDO���DFWLYLWLHV���
D� 3DUHQWV� �DUH� �LQYLWHG� �WR� �PDNH� �DSSRLQWPHQWV� �ZLWK� �WKH� �EXLOGLQJ� �SULQFLSDO� �WR� �YLVLW�� � � � � � � � � � � �

FODVVHV�� �DVVHPEOLHV� �DQG� �RWKHU� �LQVWUXFWLRQDO� �DFWLYLWLHV�� �7KH� �SULQFLSDO� �VKDOO� �JLYH�� � � � � � � � � �
SHUPLVVLRQ� �DIWHU� �GHWHUPLQLQJ� �WKDW� �SDUHQWDO� �REVHUYDWLRQ� �ZRXOG� �QRW� �GLVUXSW� �WKH�� � � � � � � � � �
DFWLYLW\���
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�
E� 3DUHQWV��PD\��UHTXHVW��SHUPLVVLRQ��WR��DWWHQG��FRXQVHOLQJ��VHVVLRQV��LQ��ZKLFK��WKHLU��FKLOG�� � � � � � � � � � � �

LV���LQYROYHG��� �
�
�� 3HUPLWWHG�� �ZLWKLQ� �GLVWULFW� �SURFHGXUHV�� �WR� �DVN� �WKDW��WKHLU��FKLOGUHQ��EH��H[FXVHG��IURP��WHVWLQJ��� � � � � � � � � � � � �

FODVVURRP� �LQVWUXFWLRQ�� �VXUYH\V� �DQG� �RWKHU� �VFKRRO� �H[SHULHQFHV� �WKDW� �SDUHQWV� �ILQG�� � � � � � � � � �
REMHFWLRQDEOH���
D� %XLOGLQJ��SULQFLSDOV��ZLOO��H[FXVH��D��VWXGHQW��IURP��DQ\��VLQJOH��VFKRRO��H[SHULHQFH��DW��WKH�� � � � � � � � � � � � �

SDUHQW
V���ZULWWHQ���UHTXHVW��� �
�

E� :KHQ��DSSURSULDWH���DOWHUQDWLYH��H[SHULHQFHV��ZLOO��EH��SURYLGHG��IRU��WKH��VWXGHQW��E\��WKH�� � � � � � � � � � � �
VFKRRO���

�
�� ,QIRUPHG��WKURXJK��WKH��VWXGHQW��KDQGERRN��RI��WKH��PDQQHU��WKDW��WKH��GLVWULFW��ZLOO��SURYLGH��DFFHVV�� � � � � � � � � � � � � �

WR���UHFRUGV���RI���VWXGHQWV���
�
�� ,QIRUPHG� �RI� �WKH� �VWDQGDUGL]HG� �DQG� �FULWHULRQ�UHIHUHQFHG� �GLVWULFW� �WHVWLQJ� �SURJUDP�� �3DUHQWV�� � � � � � � � � �

PD\���UHTXHVW���DGGLWLRQDO���LQIRUPDWLRQ���IURP���WKH���EXLOGLQJ���SULQFLSDO���
�
�� 1RWLILHG��RI��WKHLU��ULJKW��WR��UHPRYH��WKHLU��FKLOGUHQ��IURP��VXUYH\V��SULRU��WR��GLVWULFW��SDUWLFLSDWLRQ�� � � � � � � � � � � � � �

LQ���VXUYH\V���
D� 7KH� �SULQFLSDO� �PXVW� �DSSURYH� �DOO� �VXUYH\V� �LQWHQGHG� �WR� �JDWKHU� �LQIRUPDWLRQ� �IURP�� � � � � � � � � � �

VWXGHQWV���EHIRUH���WKH\���DUH���DGPLQLVWHUHG���WR���VWXGHQWV��� �
�

E� 6WXGHQWV¶� �SDUWLFLSDWLRQ� �LQ� �VXUYH\V� �LV� �YROXQWDU\�� �3DUHQWV� �PD\� �UHVWULFW� �WKHLU� �FKLOG�� � � � � � � � � � �
IURP���SDUWLFLSDWLQJ���LQ���DQ\���VXUYH\���

�
������

,QYHVWLJDWLRQV���DQG���$UUHVWV���E\���3ROLFH���RU���2WKHU���/DZ���(QIRUFHPHQW���2IILFHUV��
�
3ROLFH� �RU� �RWKHU� �ODZ� �HQIRUFHPHQW� �RIILFHUV� �PD\� �EH� �FDOOHG� �WR� �WKH� �VFKRRO� �DW� �WKH� �UHTXHVW� �RI� �VFKRRO�� � � � � � � � � � � � � � � � �
DGPLQLVWUDWLRQ�� �RU� �PD\� �LQLWLDWH� �FRQWDFW� �ZLWK� �WKH� �VFKRRO� �LQ� �FRQQHFWLRQ� �ZLWK� �D� �FULPLQDO�� � � � � � � � � � � � �
LQYHVWLJDWLRQ���&RQWDFW��EHWZHHQ��WKH��VFKRRO��DQG��ODZ��HQIRUFHPHQW��DXWKRULWLHV��RQ��PDWWHUV��LQYROYLQJ�� � � � � � � � � � � �
VWXGHQWV� �VKDOO� �EH� �PDGH� �WKURXJK� �WKH� �RIILFH� �RI� �WKH� �VXSHULQWHQGHQW� �RU� �SULQFLSDO� �DQG� �WKH� �ODZ�� � � � � � � � � � � � � � �
HQIRUFHPHQW���RIILFHU���

/DZ� �HQIRUFHPHQW� �RIILFHUV� �PD\� �WDON� �WR� �D� �VWXGHQW� �DZD\� �IURP� �WKH� �VFKRRO� �EHIRUH� �RU� �DIWHU� �VFKRRO�� � � � � � � � � � � � � � � �
KRXUV�� �DQG� �WKH\� �VKRXOG� �EH� �HQFRXUDJHG� �WR� �GR� �VR�� �/DZ��HQIRUFHPHQW��RIILFHUV��VKDOO��EH��DOORZHG��WR�� � � � � � � � � � � � � � � �
FRQGXFW� �DQ� �LQWHUYLHZ� �DW� �WKH� �VFKRRO� �RQO\� �ZKHQ� �WKH� �LQWHUYLHZ� �LV� �FRQGXFWHG� �DW� �WKH� �UHTXHVW� �RI��WKH�� � � � � � � � � � � � � � � � �
VFKRRO� �RU� �ZKHQ� �WKH\� �FDQ� �VKRZ� �WKDW� �VSHFLDO� �FLUFXPVWDQFHV� �H[LVW�� �7KLV� �GHWHUPLQDWLRQ��VKRXOG��EH�� � � � � � � � � � � � � �
PDGH��E\��WKH��DSSURSULDWH��EXLOGLQJ��SULQFLSDO��RU��VXSHULQWHQGHQW�� �/DZ��HQIRUFHPHQW��RIILFHUV��VKRXOG�� � � � � � � � � � � �
EH��SHUPLWWHG��WR��LQWHUYLHZ��VWXGHQWV��RQ��VFKRRO��JURXQGV��RQO\��DIWHU��SURYLGLQJ��WKH��VXSHULQWHQGHQW��RU�� � � � � � � � � � � � � �
DSSURSULDWH� �EXLOGLQJ� �SULQFLSDO� �ZLWK� �D� �VWDWHPHQW� �LQ� �ZULWLQJ� �WKDW� �WKH��ODZ��HQIRUFHPHQW��RIILFHU��KDV�� � � � � � � � � � � � � �
UHDVRQ� �WR� �EHOLHYH� �DQG� �GRHV� �EHOLHYH� �WKDW� �WKH� �VWXGHQW� �LV� �WKH� �YLFWLP� �RI� �FKLOG� �DEXVH� �RU� �QHJOHFW�� � � � � � � � � � � � � � � � �
SHUSHWUDWHG� �E\� �WKH� �FKLOG¶V� �SDUHQW�V�� �RU� �VRPH� �RWKHU� �PHPEHU� �RI� �WKH� �FKLOG¶V� �LPPHGLDWH� �IDPLO\� �RU�� � � � � � � � � � � � � � �
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KRXVHKROG���DQG��WKDW��WKH��ODZ��HQIRUFHPHQW��RIILFLDO��ZLVKHV��WR��LQWHUYLHZ��WKH��VWXGHQW��UHJDUGLQJ��VXFK�� � � � � � � � � � � � � �
DEXVH���RU���QHJOHFW����

7KURXJKRXW� �WKLV� �SURFHVV�� �DOO� �DWWHPSWV� �VKRXOG��EH��PDGH��WR��DYRLG��HPEDUUDVVLQJ��WKH��VWXGHQW��EHIRUH�� � � � � � � � � � � � � �
KLV� �RU� �KHU� �WHDFKHUV� �DQG� �SHHUV�� �DQG� �WR� �DYRLG� �GLVUXSWLQJ� �WKH� �VWXGHQW¶V� �DQG� �VFKRRO¶V� �HGXFDWLRQ�� � � � � � � � � � � � � � �
SURJUDP���

�� /DZ��HQIRUFHPHQW��RIILFHUV��VKRXOG��EH��SHUPLWWHG��WR��WDNH��FXVWRG\��RI��D��VWXGHQW��LI��WKH\��SRVVHVV�� � � � � � � � � � � � � � �
DQ� �DUUHVW� �ZDUUDQW� �RU� �LI� �WKH\� �RWKHUZLVH� �DVVHUW� �D� �ODZIXO� �EDVLV� �IRU� �GRLQJ� �VR�� �:KHQHYHU�� � � � � � � � � � � � � � �
SRVVLEOH�� �WKH� �DUUHVW� �RU� �UHOHDVH� �RI� �WKH� �VWXGHQW� �VKRXOG� �EH� �FRQGXFWHG� �LQ� �WKH� �EXLOGLQJ�� � � � � � � � � � � � � �
SULQFLSDO
V��RIILFH��DQG��RXW��RI��WKH��YLHZ��RI��RWKHU��VWXGHQWV�� �:KHQ��D��SULQFLSDO��RU��RWKHU��VFKRRO�� � � � � � � � � � � � � � � �
RIILFLDO��UHOHDVHV��D��PLQRU��VWXGHQW��WR��D��ODZ��HQIRUFHPHQW��RIILFHU��IRU��WKH��SXUSRVH��RI��UHPRYLQJ�� � � � � � � � � � � � � � �
WKH� �PLQRU� �IURP� �WKH� �VFKRRO� �SUHPLVHV�� �KH� �RU� �VKH� �VKDOO� �WDNH� �LPPHGLDWH� �VWHSV� �WR��QRWLI\��WKH�� � � � � � � � � � � � � � � �
SDUHQW�� �JXDUGLDQ�� �RU� �RWKHU� �UHVSRQVLEOH� �DGXOW� �UHJDUGLQJ� �WKH� �UHOHDVH� �RI� �WKH� �PLQRU� �WR� �WKH�� � � � � � � � � � � � � �
RIILFHU��DQG��WKH��SODFH��WR��ZKLFK��WKH��PLQRU��LV��UHSRUWHGO\��EHLQJ��WDNHQ���H[FHSW��ZKHQ��D��PLQRU�� � � � � � � � � � � � � � � �
KDV��EHHQ��WDNHQ��LQWR��FXVWRG\��DV��D��YLFWLP��RI��VXVSHFWHG��FKLOG��DEXVH�� �,I��WKH��ODZ��HQIRUFHPHQW�� � � � � � � � � � � � � � � �
RIILFHU��LQGLFDWHV��WKDW��WKH��FKLOG��LV��EHLQJ��WDNHQ��LQWR��FXVWRG\��EHFDXVH��WKH��FKLOG��LV��WKH��YLFWLP�� � � � � � � � � � � � � � � �
RI� �VXVSHFWHG� �FKLOG� �DEXVH�� �WKH� �SULQFLSDO� �RU� �RWKHU� �VFKRRO� �RIILFLDO� �VKDOO�� �DV� �D� �FRQGLWLRQ� �RI�� � � � � � � � � � � � � � �
UHOHDVLQJ� �WKH� �VWXGHQW� �WR� �WKH� �ODZ� �HQIRUFHPHQW� �RIILFHU�� �UHTXLUH� �WKH� �RIILFHU� �WR� �VLJQ� �WKH�� � � � � � � � � � � � � �
VWDWHPHQW� �DSSHQGHG� �KHUHWR� �FHUWLI\LQJ� �WKDW� �WKH� �FKLOG� �LV� �EHLQJ� �UHPRYHG� �IURP� �VFKRRO�� � � � � � � � � � � �
SUHPLVHV��EHFDXVH��KH��RU��VKH��LV��EHOLHYHG��WR��EH��WKH��YLFWLP��RI��FKLOG��DEXVH��DQG��WKDW��WKH��RIILFHU�� � � � � � � � � � � � � � � � � �
XQGHUVWDQGV���DQG���ZLOO���FRPSO\���ZLWK���WKH���OHJDO���UHTXLUHPHQWV���RI���1�(%�����5�(9�����6�7$7������������������� ��

�� /DZ� �HQIRUFHPHQW� �SHUVRQQHO� �VKDOO� �QRW� �EH� �DOORZHG� �WR� �URDP� �DERXW� �WKH� �VFKRRO� �XQWLO� �WKH�� � � � � � � � � � � � � �
VWXGHQW� �LV� �IRXQG�� �DQG� �VKDOO� �UHPDLQ� �LQ� �WKH� �DGPLQLVWUDWLRQ� �RIILFH� �ZKLOH� �VFKRRO� �SHUVRQQHO�� � � � � � � � � � � � �
VHHN���WKH���VWXGHQW���

�� ,I� �SRVVLEOH�� �WKH� �HGXFDWLRQ� �SURJUDP� �RI� �WKH� �VWXGHQW� �VKRXOG� �QRW� �EH� �GLVUXSWHG� �WR� �DOORZ� �IRU�� � � � � � � � � � � � � � �
SROLFH���TXHVWLRQLQJ���RI���WKH���VWXGHQW���GXULQJ���FODVV���WLPH���

�� $Q\� �TXHVWLRQLQJ��E\��ODZ��HQIRUFHPHQW��RIILFHUV��WKDW��LV��SHUPLWWHG��VKRXOG��EH��FRQGXFWHG��LQ��D�� � � � � � � � � � � � � �
SULYDWH� �URRP� �RU� �DUHD� �ZKHUH� �FRQILGHQWLDOLW\� �FDQ� �EH� �PDLQWDLQHG�� �7KLV� �VKRXOG� �EH� �DQ� �DUHD�� � � � � � � � � � � � � �
UHPRYHG���IURP���REVHUYDWLRQ���E\���RU���FRQWDFW���ZLWK���RWKHU���SXSLOV���DQG���VFKRRO���SHUVRQQHO���

�� ,I� �ODZ� �HQIRUFHPHQW� �RIILFHUV� �DUH��WR��EH��DOORZHG��WR��TXHVWLRQ��D��VWXGHQW��XQGHU��WKH��DJH��RI������� � � � � � � � � � � � � � � � �
WKH� �SULQFLSDO� �RU� �VFKRRO� �RIILFLDO� �VKDOO� �PDNH� �D� �UHDVRQDEOH� �DWWHPSW� �WR� �QRWLI\� �WKH� �FKLOG¶V�� � � � � � � � � � � � � �
SDUHQWV� �EHIRUH� �TXHVWLRQLQJ� �EHJLQV�� �H[FHSW� �LQ� �FDVHV� �RI� �VXVSHFWHG� �FKLOG� �DEXVH� �RU� �FKLOG�� � � � � � � � � � � � �
QHJOHFW� �LQYROYLQJ� �WKH� �SDUHQW� �RU� �RWKHU� �IDPLO\� �PHPEHU�� �7KH� �SDUHQWV� �VKRXOG��EH��JLYHQ��WKH�� � � � � � � � � � � � � �
RSSRUWXQLW\���WR���FRPH���WR���WKH���VFKRRO���SULRU���WR���WKH���TXHVWLRQLQJ���

�� ,I��WKH��SDUHQWV��DUH��QRWLILHG��DQG��DUH��DEOH��WR��DWWHQG���WKH\��VKRXOG��EH��DOORZHG��WR��EH��SUHVHQW��DW�� � � � � � � � � � � � � � � � � �
WKH� �LQWHUYLHZ�� �7KH� �SULQFLSDO� �RU� �GHVLJQHH� �VKRXOG� �EH� �SUHVHQW� �DW��WKH��LQWHUYLHZ���EXW��VKRXOG�� � � � � � � � � � � � � �
QRW� �WDNH� �SDUW� �LQ� �DQ\� �TXHVWLRQLQJ�� �7KH� �SULQFLSDO� �RU� �GHVLJQHH� �VKRXOG� �UHPDLQ� �D� �QHXWUDO�� � � � � � � � � � � � � �
REVHUYHU���DW���DOO���WLPHV�� �

�
�

�����



�
�

������
6H[XDO���+DUDVVPHQW���RI���6WXGHQWV���E\���2WKHU���6WXGHQWV��

�
6WXGHQWV��VKRXOG��EH��SURYLGHG��ZLWK��DQ��HQYLURQPHQW��WKDW��LV��IUHH��IURP��XQZHOFRPH��VH[XDO��DGYDQFHV��� � � � � � � � � � � � � �
UHTXHVWV� �IRU� �VH[XDO� �IDYRUV� �DQG� �RWKHU� �YHUEDO��RU��SK\VLFDO��FRQGXFW��FRQVWLWXWLQJ��VH[XDO��KDUDVVPHQW��� � � � � � � � � � � � �
7KH� �ERDUG� �RI� �HGXFDWLRQ� �XQHTXLYRFDOO\��SURKLELWV��VH[XDO��KDUDVVPHQW��E\��LWV��VWXGHQWV��DJDLQVW��RWKHU�� � � � � � � � � � � � �
VWXGHQWV���HYHQ���ZKHQ���WKH���DIIHFWHG���VWXGHQW���GRHV���QRW���FRPSODLQ���WR���WKH���IDFXOW\���RU���WKH���DGPLQLVWUDWLRQ���
�
6H[XDO��KDUDVVPHQW��LV��D��IRUP��RI��PLVFRQGXFW��WKDW��ZURQJIXOO\��GHSULYHV��VWXGHQWV��RI��WKHLU��GLJQLW\��DQG�� � � � � � � � � � � � � � �
WKH� �RSSRUWXQLW\� �WR� �VWXG\� �DQG� �EH� �LQ� �DQ� �HQYLURQPHQW� �IUHH� �IURP� �XQZHOFRPH� �VH[XDO� �RYHUWRQHV��� � � � � � � � � � � � � �
6H[XDO��KDUDVVPHQW��LQFOXGHV��DOO��XQZHOFRPH��VH[XDO��DGYDQFHV���UHTXHVWV��IRU��VH[XDO��IDYRUV��DQG��RWKHU�� � � � � � � � � � � � �
VXFK���YHUEDO���RU���SK\VLFDO���PLVFRQGXFW�����6H[XDO���KDUDVVPHQW���PHDQV���
�

8QZHOFRPH� �VH[XDO� �DGYDQFHV�� �UHTXHVWV� �IRU� �VH[XDO� �IDYRUV�� �DQG� �RWKHU� �YHUEDO� �RU�� � � � � � � � � � �
SK\VLFDO� �PLVFRQGXFW� �RI� �D� �VH[XDO��QDWXUH��FRQVWLWXWHV��VH[XDO��KDUDVVPHQW��ZKHQ��VXFK�� � � � � � � � � � �
FRQGXFW��KDV��WKH��SXUSRVH��RU��HIIHFW��RI��XQUHDVRQDEO\��LQWHUIHULQJ��ZLWK��DQ��LQGLYLGXDO
V�� � � � � � � � � � � �
HGXFDWLRQDO� �RSSRUWXQLWLHV��RU��FUHDWHV��DQ��LQWLPLGDWLQJ���KRVWLOH��RU��RIIHQVLYH��OHDUQLQJ�� � � � � � � � � �
HQYLURQPHQW���

�
$� �VWXGHQW� �ZKR� �IHHOV� �KH� �RU� �VKH� �KDV� �EHHQ� �VH[XDOO\� �KDUDVVHG� �E\� �DQRWKHU� �VWXGHQW� �VKRXOG� �GLUHFWO\�� � � � � � � � � � � � � � � �
LQIRUP� �WKH� �RIIHQGLQJ� �VWXGHQW� �WKDW� �WKH��FRQGXFW��RU��FRPPXQLFDWLRQ��LV��RIIHQVLYH��DQG��PXVW��VWRS�� �,I�� � � � � � � � � � � � � � �
WKH� �VWXGHQW� �GRHV� �QRW� �ZLVK� �WR� �FRPPXQLFDWH� �GLUHFWO\� �ZLWK� �WKH� �RIIHQGLQJ� �VWXGHQW�� �RU� �LI� �GLUHFW�� � � � � � � � � � � � � � �
FRPPXQLFDWLRQ��KDV��EHHQ��LQHIIHFWLYH���WKH��VWXGHQW��VKRXOG��UHSRUW��WKH��FRQGXFW��RU��FRPPXQLFDWLRQ��WR�� � � � � � � � � � � � �
WKH� �7LWOH� �,;� �FRRUGLQDWRU� �RU� �WR� �D� �WHDFKHU�� �SULQFLSDO� �RU� �FRXQVHORU� �ZLWK� �ZKRP� �VKH� �RU� �KH� �IHHOV�� � � � � � � � � � � � � � � � �
FRPIRUWDEOH���
�
5HJDUGOHVV� �RI� �WKH� �PHDQV� �VHOHFWHG� �IRU� �UHVROYLQJ� �WKH� �SUREOHP�� �WKH� �JRRG� �IDLWK� �LQLWLDWLRQ� �RI� �D�� � � � � � � � � � � � � � �
FRPSODLQW� �RI� �VH[XDO� �KDUDVVPHQW� �ZLOO� �QRW� �FDXVH� �DQ\� �UHIOHFWLRQ� �RQ� �WKH� �FRPSODLQLQJ� �VWXGHQW�� �RU�� � � � � � � � � � � � � �
DIIHFW���KLV���RU���KHU���VWDWXV���DV���D���VWXGHQW���
�
$Q\� �VWXGHQW� �ZKR� �VH[XDOO\� �KDUDVVHV� �DQRWKHU� �VWXGHQW� �ZLOO� �EH� �VXEMHFW� �WR� �GLVFLSOLQH� �XS� �WR� �DQG�� � � � � � � � � � � � � � �
LQFOXGLQJ� �H[SXOVLRQ�� �GHSHQGLQJ� �RQ� �WKH� �VHYHULW\� �RI� �WKH� �PLVFRQGXFW�� �$� �GHFLVLRQ� �WR� �WDNH�� � � � � � � � � � � � �
GLVFLSOLQDU\� �DFWLRQ� �XQGHU� �WKLV� �SROLF\� �PD\� �EH��EDVHG��RQ��WKH��VWDWHPHQWV��RI��D��FRPSODLQLQJ��VWXGHQW��� � � � � � � � � � � � � � �
VWDWHPHQWV����REVHUYDWLRQV���RI���HGXFDWRUV����RU���DQ\���RWKHU���FUHGLEOH���HYLGHQFH����
�
7KLV��SROLF\��SHUWDLQV��WR��VH[XDO��KDUDVVPHQW��RI��VWXGHQWV��E\��RWKHU��VWXGHQWV�� �7KH��VH[XDO��KDUDVVPHQW�� � � � � � � � � � � � � �
RI���VWXGHQWV���E\���VFKRRO���GLVWULFW���HPSOR\HHV���LV���JRYHUQHG���E\���RWKHU���ERDUG���SROLF\���
�

�������
'DWLQJ���9LROHQFH���

�
'DWLQJ� �YLROHQFH�� �DV� �WKDW� �WHUP� �LV� �GHILQHG� �E\� �1HEUDVND� �ODZ�� �ZLOO� �QRW� �EH� �WROHUDWHG� �E\� �WKH� �VFKRRO�� � � � � � � � � � � � � � � � �
GLVWULFW�� �6WXGHQWV��ZKR��HQJDJH��LQ��GDWLQJ��YLROHQFH��RQ��VFKRRO��JURXQGV���LQ��D��VFKRRO��YHKLFOH��RU��DW��D�� � � � � � � � � � � � � � � � �
VFKRRO� �DFWLYLW\� �RU� �WKDW� �RWKHUZLVH� �YLRODWHV� �WKH� �1HEUDVND� �6WXGHQW� �'LVFLSOLQH� �$FW� �ZLOO� �UHFHLYH�� � � � � � � � � � � � �
FRQVHTXHQFHV���FRQVLVWHQW���ZLWK���WKH���$FW���DQG���WKH���GLVWULFW¶V���VWXGHQW���GLVFLSOLQH���SROLFLHV��� �
�

�����



�
�

7KH� �VFKRRO� �GLVWULFW� �VKDOO� �SURYLGH� �GDWLQJ� �YLROHQFH� �WUDLQLQJ� �WR� �VWDII� �GHHPHG� �DSSURSULDWH� �E\� �WKH�� � � � � � � � � � � � � �
DGPLQLVWUDWLRQ���DQG���LQ���DFFRUGDQFH���ZLWK���1HEUDVND���ODZ��� �
�
$���FRS\���RI���WKLV���SROLF\���VKDOO���EH���LQFOXGHG���LQ���WKH���VWXGHQW���KDQGERRN����
�

�����ǧ
6WXGHQW���)HHV�ǧ

ǧǧ
ǧ 7KH� �VFKRRO� �GLVWULFW� �VKDOO� �SURYLGH� �IUHH� �LQVWUXFWLRQ� �LQ� �DFFRUGDQFH� �ZLWK� �WKH� �1HEUDVND� �6WDWH�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
&RQVWLWXWLRQ� �DQG� �WKH� �1HEUDVND� �VWDWXWHV�� �7KH� �GLVWULFW� �DOVR� �SURYLGHV� �DFWLYLWLHV�� �SURJUDPV�� �DQG��VHUYLFHV�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
WKDW� �H[WHQG� �EH\RQG� �WKH� �PLQLPXP� �OHYHO��RI��FRQVWLWXWLRQDOO\��UHTXLUHG��IUHH��LQVWUXFWLRQ�� �8QGHU��WKH��3XEOLF�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
(OHPHQWDU\� �DQG� �6HFRQGDU\� �6WXGHQW� �)HH� �$XWKRUL]DWLRQ� �$FW���WKH��GLVWULFW��LV��SHUPLWWHG��WR��FKDUJH��VWXGHQWV�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
IHHV� �IRU� �WKHVH� �DFWLYLWLHV� �RU� �WR� �UHTXLUH� �VWXGHQWV� �WR� �SURYLGH� �VSHFLDOL]HG� �HTXLSPHQW� �DQG� �DWWLUH��IRU��FHUWDLQ�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
SXUSRVHV�� �7KLV� �SROLF\� �LV� �VXEMHFW� �WR� �IXUWKHU� �LQWHUSUHWDWLRQ� �RU� �JXLGDQFH� �E\� �DGPLQLVWUDWLYH� �RU� �ERDUG�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
UHJXODWLRQV�� �6WXGHQWV� �DUH� �HQFRXUDJHG� �WR� �FRQWDFW� �WKHLU� �EXLOGLQJ� �DGPLQLVWUDWLRQ�� �WKHLU� �WHDFKHUV� �RU� �WKHLU�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
FRDFKHV����DQG���VSRQVRUV���IRU���IXUWKHU���VSHFLILFV��ǧ

ǧ

$��������������'HILQLWLRQV��ǧ

ǧǧ
���ǧ Ĥ6WXGHQWVĥ���PHDQV���VWXGHQWV����WKHLU���SDUHQWV����JXDUGLDQV���RU���RWKHU���OHJDO���UHSUHVHQWDWLYHV��ǧ
���ǧ Ĥ([WUDFXUULFXODU� �DFWLYLWLHVĥ��PHDQV��VWXGHQW��DFWLYLWLHV��RU��RUJDQL]DWLRQV��WKDW�������DUH��VXSHUYLVHG��RU�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
DGPLQLVWHUHG� �E\� �WKH� �GLVWULFW�� ������GR��QRW��FRXQW��WRZDUG��JUDGXDWLRQ��RU��DGYDQFHPHQW��EHWZHHQ��JUDGHV���DQG�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
������DUH���QRW���RWKHUZLVH���UHTXLUHG���E\���WKH���GLVWULFW��ǧ
���ǧ Ĥ3RVW�VHFRQGDU\��HGXFDWLRQ��FRVWVĥ��PHDQV��WXLWLRQ��DQG��RWKHU��IHHV��DVVRFLDWHG��ZLWK��REWDLQLQJ��FUHGLW�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
IURP���D���SRVW�VHFRQGDU\���HGXFDWLRQDO���LQVWLWXWLRQ��ǧǧ
ǧǧ
%��ǧ /LVWLQJ���RI���)HHV���&KDUJHG���E\���WKLV���'LVWULFW��ǧ
ǧǧ
���ǧ *XLGHOLQHV���IRU���&ORWKLQJ���5HTXLUHG���IRU���6SHFLILHG���&RXUVHV���DQG���$FWLYLWLHV��ǧ
ǧǧ
ǧ 6WXGHQWV��DUH��UHVSRQVLEOH��IRU��FRPSO\LQJ��ZLWK��WKH��GLVWULFWĢV��JURRPLQJ��DQG��DWWLUH��JXLGHOLQHV��DQG��IRU�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
IXUQLVKLQJ��DOO��FORWKLQJ��UHTXLUHG��IRU��DQ\��VSHFLDO��SURJUDPV���FRXUVHV��RU��DFWLYLWLHV��LQ��ZKLFK��WKH\��SDUWLFLSDWH��ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
7KH� �WHDFKHU�� �FRDFK�� �RU��VSRQVRU��RI��WKH��DFWLYLW\��ZLOO��SURYLGH��VWXGHQWV��ZLWK��ZULWWHQ��JXLGHOLQHV��WKDW��GHWDLO�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
DQ\� �VSHFLDO� �FORWKLQJ� �UHTXLUHPHQWV� �DQG� �H[SODLQ� �ZK\� �WKH� �VSHFLDO� �FORWKLQJ� �LV� �UHTXLUHG� �IRU� �WKH� �VSHFLILF�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
SURJUDP����FRXUVH���RU���DFWLYLW\��ǧ
ǧ
���ǧ 6DIHW\���(TXLSPHQW���DQG���$WWLUH��ǧ
ǧǧ
ǧ 7KH� �GLVWULFW� �ZLOO� �SURYLGH� �VWXGHQWV� �ZLWK��DOO��VDIHW\��HTXLSPHQW��DQG��DWWLUH��WKDW��LV��UHTXLUHG��E\��ODZ��ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
%XLOGLQJ� �DGPLQLVWUDWRUV� �ZLOO� �DVVXUH� �WKDW� ��D�� �VXFK��HTXLSPHQW��LV��DYDLODEOH��LQ��WKH��DSSURSULDWH��FODVVHV��DQG�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
DUHDV� �RI� �WKH� �VFKRRO� �EXLOGLQJV����E���WHDFKHUV��DUH��GLUHFWHG��WR��LQVWUXFW��VWXGHQWV��LQ��WKH��XVH��RI��VXFK��GHYLFHV��ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
DQG���F���VWXGHQWV��XVH��WKH��GHYLFHV��DV��UHTXLUHG�� �6WXGHQWV��DUH��UHVSRQVLEOH��IRU��XVLQJ��WKH��GHYLFHV��VDIHO\��DQG�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
DV���LQVWUXFWHG��ǧǧ

�����



�
�

ǧǧ
���ǧ 3HUVRQDO���RU���&RQVXPDEOH���,WHPV��ǧ
ǧǧ
ǧ 7KH��GLVWULFW��GRHV�GRHV��QRW��SURYLGH��VWXGHQWV��ZLWK��SHUVRQDO��RU��FRQVXPDEOH��LWHPV��IRU��SDUWLFLSDWLRQ�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
LQ� �FRXUVHV� �DQG� �DFWLYLWLHV� �LQFOXGLQJ�� �EXW� �QRW� �OLPLWHG� �WR�� �SHQFLOV�� �SDSHU�� �SHQV�� �HUDVHUV� �DQG� �QRWHERRNV��ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
6WXGHQWV��ZKR��ZLVK��WR��VXSSO\��WKHLU��RZQ��SHUVRQDO��RU��FRQVXPDEOH��LWHPV��PD\��GR��VR���DV��ORQJ��DV��WKRVH��LWHPV�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
FRPSO\� �ZLWK� �WKH� �UHTXLUHPHQWV� �RI� �WKH� �GLVWULFW�� �7KH� �GLVWULFW� �ZLOO� �SURYLGH� �VWXGHQWV� �ZLWK� �IDFLOLWLHV��ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
HTXLSPHQW�� �PDWHULDOV� �DQG� �VXSSOLHV�� �LQFOXGLQJ� �ERRNV�� �6WXGHQWV� �DUH� �UHVSRQVLEOH� �IRU� �WKH� �FDUHIXO� �DQG�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
DSSURSULDWH��XVH��RI��VXFK��SURSHUW\�� �6WXGHQWV��ZLOO��EH��FKDUJHG��IRU��GDPDJH��WR��VFKRRO��SURSHUW\��FDXVHG��E\��WKH�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
VWXGHQW� �DQG� �ZLOO� �EH� �KHOG� �UHVSRQVLEOH� �IRU� �WKH� �UHDVRQDEOH� �UHSODFHPHQW� �FRVW� �RI� �DQ\� �VFKRRO� �SURSHUW\��WKDW�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
WKH\���ORVH��ǧ
ǧ ǧ
ǧ ���ǧ 0DWHULDOV���5HTXLUHG���IRU���&RXUVH���3URMHFWV��ǧ
ǧǧ
ǧ 7KH� �GLVWULFW� �ZLOO� �SURYLGH��VWXGHQWV��ZLWK��WKH��PDWHULDOV��QHFHVVDU\��WR��FRPSOHWH��DOO��EDVLF��FXUULFXODU�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
SURMHFWV�� �,Q��FRXUVHV��ZKHUH��VWXGHQWV��FKRRVH��WR��SURGXFH��D��SURMHFW��WKDW��UHTXLUHV��PDWHULDOV��EH\RQG��WKH��EDVLF�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
PDWHULDOV� �SURYLGHG� �E\� �WKH��GLVWULFW���WKH��VWXGHQWV��ZLOO��IXUQLVK��WKH��PDWHULDOV���SXUFKDVH��WKH��PDWHULDOV��IURP�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
WKH� �VFKRRO�� �RU� �SXUFKDVH� �WKH� �PDWHULDOV� �IURP� �DQ� �RXWVLGH� �YHQGRU� �ZLWK� �DQ� �RUGHU� �IRUP� �SURYLGHG� �E\� �WKH�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
VFKRRO��ǧ
ǧ
���ǧ ([WUDFXUULFXODU���$FWLYLWLHV��ǧ
ǧ ǧ
ǧ 7KH� �GLVWULFW� �PD\� �FKDUJH� �VWXGHQWV� �D� �IHH� �WR� �SDUWLFLSDWH� �LQ� �H[WUDFXUULFXODU� �DFWLYLWLHV� �WR��FRYHU��WKH�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
GLVWULFWĢV� �UHDVRQDEOH� �FRVWV� �LQ� �RIIHULQJ� �VXFK� �DFWLYLWLHV�� �7KH� �GLVWULFW� �PD\� �UHTXLUH� �VWXGHQWV� �WR� �IXUQLVK�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
VSHFLDOL]HG��HTXLSPHQW��DQG��FORWKLQJ��WKDW��LV��UHTXLUHG��IRU��SDUWLFLSDWLRQ��LQ��H[WUDFXUULFXODU��DFWLYLWLHV���RU��PD\�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
FKDUJH� �D��UHDVRQDEOH��IHH��IRU��WKH��XVH��RI��GLVWULFW�RZQHG��HTXLSPHQW��RU��DWWLUH�� �$WWDFKHG��WR��WKLV��SROLF\��LV��D�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
OLVW� �RI� �WKH� �IHHV� �FKDUJHG� �IRU� �SDUWLFXODU� �DFWLYLWLHV�� �7KH� �FRDFK� �RU� �VSRQVRU� �ZLOO� �SURYLGH� �VWXGHQWV� �ZLWK�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
DGGLWLRQDO��ZULWWHQ��JXLGHOLQHV��GHWDLOLQJ��WKH��IHHV��FKDUJHG���WKH��HTXLSPHQW��DQG�RU��FORWKLQJ��UHTXLUHG���RU��WKH�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
XVDJH� �IHH� �FKDUJHG�� �7KH� �JXLGHOLQHV� �ZLOO� �H[SODLQ� �WKH� �UHDVRQV� �WKDW� �IHHV�� �HTXLSPHQW� �DQG�RU��FORWKLQJ��DUH�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
UHTXLUHG���IRU���WKH���DFWLYLW\��ǧ
ǧ ǧ
ǧ 7KH� �IROORZLQJ� �OLVW� �GHWDLOV��WKH��PD[LPXP��GROODU��DPRXQW��RI��DOO��H[WUDFXUULFXODU��DFWLYLWLHV��IHHV��DQG�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
WKH���VSHFLILFDWLRQV���IRU���DQ\���HTXLSPHQW���RU���DWWLUH���UHTXLUHG���IRU���SDUWLFLSDWLRQ���LQ���H[WUDFXUULFXODU���DFWLYLWLHV��ǧ

Ɣ 6WXGHQW���DFWLYLW\���FDUG�ǧ ǧ �������ǧ
ǧ &RYHUV���DGPLVVLRQ���WR���DOO���H[WUDFXUULFXODU���HYHQWV�ǧ
ǧǧ

Ɣ $GXOW���3XQFK���FDUG���ZLWK��������SXQFKHV�ǧ �������ǧ
ǧǧ

Ɣ 6WXGHQW���3XQFK���FDUG���ZLWK��������SXQFKHV�ǧ ǧ �������ǧ
ǧ

Ɣ /RXLVYLOOH� �3XEOLF� �6FKRROV� �FRDFKHV� �DQG� �VSRQVRUV� �PD\� �UHTXLUH� �VWXGHQWV� �WR� �SXUFKDVH� �RU� �SURYLGH�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
QHFHVVDU\���LWHPV���IRU���SDUWLFLSDWLRQ���LQ���H[WUDFXUULFXODU���HYHQWV��ǧǧ

ǧ
ǧ

�����



�
�

���ǧ 3RVW�6HFRQGDU\���(GXFDWLRQ���&RVWV��ǧ
ǧ ǧ
6RPH� �VWXGHQWV� �HQUROO� �LQ� �SRVWVHFRQGDU\� �FRXUVHV� �ZKLOH� �VWLOO� �HQUROOHG��LQ��WKH��GLVWULFWĢV��KLJK��VFKRRO�� �$V��D�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
JHQHUDO��UXOH���VWXGHQWV��PXVW��SD\��DOO��FRVWV��DVVRFLDWHG��ZLWK��VXFK��SRVW�VHFRQGDU\��FRXUVHV�� �+RZHYHU���IRU��D�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
FRXUVH� �LQ� �ZKLFK� �VWXGHQWV� �UHFHLYH� �KLJK� �VFKRRO� �FUHGLW� �RU� �D� �FRXUVH� �EHLQJ� �WDNHQ� �DV� �SDUW� �RI� �DQ� �DSSURYHG�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
DFFHOHUDWHG� �RU� �GLIIHUHQWLDWHG��FXUULFXOXP��SURJUDP���WKH��GLVWULFW��VKDOO��RIIHU��WKH��FRXUVH��ZLWKRXW��FKDUJH��IRU�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
WXLWLRQ���WUDQVSRUWDWLRQ���ERRNV���RU��RWKHU��IHHV�� �6WXGHQWV��ZKR��FKRVH��WR��DSSO\��IRU��SRVW�VHFRQGDU\��HGXFDWLRQ�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
FUHGLW� �IRU� �WKHVH� �FRXUVHV� �PXVW� �SD\� �WXLWLRQ� �DQG� �DOO� �RWKHU� �IHHV� �DVVRFLDWHG� �ZLWK� �REWDLQLQJ� �FUHGLWV� �IURP� �D�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
SRVW�VHFRQGDU\���HGXFDWLRQDO���LQVWLWXWLRQ��ǧ
ǧ ǧ
ǧ ���ǧ 7UDQVSRUWDWLRQ���&RVWV��ǧ
ǧ ǧ
7KH� �GLVWULFW� �ZLOO� �FKDUJH��VWXGHQWV��UHDVRQDEOH��IHHV��IRU��WUDQVSRUWDWLRQ��VHUYLFHV��SURYLGHG��E\��WKH��GLVWULFW��WR�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
WKH���H[WHQW���SHUPLWWHG���E\���IHGHUDO���DQG���VWDWH���VWDWXWHV���DQG���UHJXODWLRQV��ǧ
ǧ ǧ
7KH��PD[LPXP��GROODU��DPRXQW��RI��WKH��WUDQVSRUWDWLRQ��IHH��FKDUJHG��E\��WKLV��GLVWULFW��VKDOO��QRW��H[FHHG��WKH��VWDWH�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
PLOHDJH���UDWH��ǧ
ǧ ǧ
ǧ ���ǧ &RSLHV���RI���6WXGHQW���)LOHV���RU���5HFRUGV��ǧ
ǧ ǧ
7KH� �GLVWULFW� �ZLOO� �FKDUJH� �D� �IHH� �IRU� �PDNLQJ� �FRSLHV� �RI� �D� �VWXGHQWĢV� �ILOHV� �RU� �UHFRUGV� �IRU� �WKH� �SDUHQWV� �RU�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
JXDUGLDQV� �RI� �VXFK� �VWXGHQW�� �7KH� �6XSHULQWHQGHQW� �RU� �WKH� �6XSHULQWHQGHQWĢV� �GHVLJQHH� �VKDOO� �HVWDEOLVK� �D�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
VFKHGXOH��RI��VWXGHQW��UHFRUG��IHHV�� �3DUHQWV��RI��VWXGHQWV��KDYH��WKH��ULJKW��WR��LQVSHFW��DQG��UHYLHZ��WKH��VWXGHQWVĢ�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
ILOHV� �RU� �UHFRUGV� �ZLWKRXW� �WKH� �SD\PHQW� �RI� �D� �IHH�� �DQG� �WKH� �GLVWULFW��VKDOO��QRW��FKDUJH��D��IHH��WR��VHDUFK��IRU��RU�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
UHWULHYH���DQ\���VWXGHQWĢV���ILOHV���RU���UHFRUGV��ǧ
ǧ ǧ
ǧ 7KH���GLVWULFW���ZLOO���FKDUJH���D���IHH���RI������������SHU���SDJH���IRU���UHSURGXFWLRQ���RI���VWXGHQW���UHFRUGV��ǧ
ǧ ǧ ǧ
ǧ ������ǧ 3DUWLFLSDWLRQ���LQ���%HIRUH�DQG�$IWHU�6FKRRO���RU���3UH�.LQGHUJDUWHQ���6HUYLFHV��ǧ
ǧ ǧ
7KH��GLVWULFW��ZLOO��FKDUJH��UHDVRQDEOH��IHHV��IRU��SDUWLFLSDWLRQ��LQ��EHIRUH�DQG�DIWHU��VFKRRO��RU��SUH�NLQGHUJDUWHQ�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
VHUYLFHV���RIIHUHG���E\���WKH���GLVWULFW���SXUVXDQW���WR���VWDWXWH��ǧ
ǧ ǧ
7KH���PD[LPXP���GROODU���DPRXQW���FKDUJHG���E\���WKH���GLVWULFW���IRU���WKHVH���VHUYLFHV���VKDOO���EH�������������SHU���PRQWK��ǧ
ǧ ǧ
ǧ ���� 3DUWLFLSDWLRQ���LQ���6XPPHU���6FKRRO���RU���1LJKW���6FKRRO��ǧ
ǧ ǧ
7KH� �GLVWULFW� �ZLOO� �FKDUJH� �UHDVRQDEOH� �IHHV� �IRU� �SDUWLFLSDWLRQ� �LQ� �VXPPHU� �VFKRRO� �RU� �QLJKW� �VFKRRO� �DQG� �PD\�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
FKDUJH���UHDVRQDEOH���IHHV���IRU���FRUUHVSRQGHQFH���FRXUVHV��ǧ
7KH���PD[LPXP���GROODU���DPRXQW���FKDUJHG���E\���WKH���GLVWULFW���IRU���VXPPHU���DQG���QLJKW���VFKRRO���VKDOO���EH������������ǧ
ǧ ǧ ǧ
ǧ
ǧ
ǧ
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ǧ ���� &KDUJHV���IRU���)RRG���&RQVXPHG���E\���6WXGHQWV��ǧ
ǧ ǧ
7KH� �GLVWULFW� �ZLOO� �FKDUJH� �IRU� �LWHPV� �WKDW� �VWXGHQWV� �SXUFKDVH� �IURP� �WKH� �GLVWULFWĢV� �EUHDNIDVW� �DQG� �OXQFK�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
SURJUDPV�� �7KH��IHHV��FKDUJHG��IRU��WKHVH��LWHPV��ZLOO��EH��VHW��DFFRUGLQJ��WR��DSSOLFDEOH��IHGHUDO��DQG��VWDWH��VWDWXWHV�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
DQG� �UHJXODWLRQV�� �7KH� �GLVWULFW� �ZLOO� �FKDUJH� �VWXGHQWV� �IRU� �WKH� �FRVW� �RI� �IRRG�� �EHYHUDJHV�� �DQG� �WKH� �OLNH� �WKDW�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
VWXGHQWV� �SXUFKDVH� �IURP� �D� �VFKRRO� �VWRUH�� �YHQGLQJ� �PDFKLQH�� �ERRVWHU� �FOXE� �RU� �IURP� �VLPLODU� �VRXUFHV��ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
6WXGHQWV���PD\���EH���UHTXLUHG���WR���EULQJ���PRQH\���RU���IRRG���IRU���ILHOG���WULS���OXQFKHV���DQG���VLPLODU���DFWLYLWLHV��ǧ
ǧ ǧ

7KH��PD[LPXP��GROODU��DPRXQW��FKDUJHG��E\��WKH��GLVWULFW��IRU��WKH��EUHDNIDVW��DQG��OXQFK��SURJUDPV��LV��DV��IROORZV��ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
ǧ

h����%UHDNIDVW���3URJUDP���ğ���*UDGHV���.���ǧ
Ɣ 5HJXODU���3ULFH�ǧ ������ǧ
Ɣ ([WUD���-XLFH�0LON�ǧ �����ǧ

ǧ
h����%UHDNIDVW���3URJUDP���ğ���*UDGHV��������ǧ

Ɣ 5HJXODU���3ULFH�ǧ ������ǧ
Ɣ ([WUD���-XLFH�0LON�ǧ �����ǧ

ǧǧ
h����/XQFK���3URJUDP���ğ���*UDGHV���.���ǧ

Ɣ 5HJXODU���3ULFH�ǧ ������ǧǧ
Ɣ ([WUD���0DLQ���(QWUHH�ǧ ������ǧ
Ɣ ([WUD���-XLFH�0LON�ǧ �����ǧ

ǧǧ
h����/XQFK���3URJUDP���ğ���*UDGHV��������ǧ

Ɣ 5HJXODU���3ULFH�ǧ ������ǧ
Ɣ ([WUD���0DLQ���(QWUHH�ǧ ������ǧ
Ɣ ([WUD���-XLFH�0LON�ǧ �����ǧ

ǧ

h����$GXOW���PHDO���IHH�ǧ
Ɣ %UHDNIDVW�ǧ ������ǧ
Ɣ /XQFK�ǧ ������ǧ

ǧ
ǧ ���� &KDUJHV���IRU���0XVLFDO���([WUDFXUULFXODU���$FWLYLWLHV��ǧ
ǧ ǧ

6WXGHQWV� �ZKR� �TXDOLI\� �IRU� �IHH� �ZDLYHUV� �XQGHU� �WKLV� �SROLF\� �ZLOO� �EH� �SURYLGHG�� �DW� �QR� �FKDUJH�� �WKH� �XVH� �RI� �D�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
PXVLFDO� �LQVWUXPHQW� �LQ� �RSWLRQDO� �PXVLF� �FRXUVHV� �WKDW� �DUH� �QRW� �H[WUDFXUULFXODU� �DFWLYLWLHV�� �)RU� �PXVLFDO�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
H[WUDFXUULFXODU� �DFWLYLWLHV�� �WKH� �VFKRRO� �GLVWULFW� �ZLOO� �UHTXLUH� �VWXGHQWV� �WR� �SURYLGH� �WKH� �IROORZLQJ��HTXLSPHQW�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
DQG�RU���DWWLUH��ǧ
ǧ

ǧ
ǧ
%DQG�ǧ
ǧ 6WXGHQWV���PXVW���SURYLGH���WKHLU���RZQ�ǧ
ǧ LQVWUXPHQWV���DQG���PDUFKLQJ���EDQG���VKRHV��ǧ
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ǧ ZKLFK���PXVW���EH���ZKLWH����UXEEHU�VROHG���VQHDNHUV�ǧ
6ZLQJ���&KRLU�ǧ 6WXGHQWV���PXVW���SXUFKDVH���RXWILWV���DQG�ǧ
ǧ VKRHV���VHOHFWHG���E\���WKH���VSRQVRU���DQG�RU�ǧ
ǧ VWXGHQW���JURXS��ǧ
ǧǧ
������$FWLYLW\���$GPLVVLRQ���SULFHV�ǧ
$GPLVVLRQ���SULFHV���LQFOXGH��ǧ
ǧ ǧ
w��������0LGGOH���6FKRRO���(YHQWV��ǧ $GXOWV�ǧ ���������ǧ
ǧ 6WXGHQWV�ǧ ���������ǧ
ǧǧ
w��������+LJK���6FKRRO���(YHQWV�ǧ $GXOWV�ǧ ���������ǧ
ǧ 6WXGHQWV�ǧ ���������ǧ
ǧ ǧ
w��������7RXUQDPHQW���$GPLVVLRQ���SULFHV���PD\���YDU\��ǧ
ǧǧ
������&RQWULEXWLRQV���IRU���-XQLRU���DQG���6HQLRU���&ODVV���([WUDFXUULFXODU���$FWLYLWLHV��ǧǧ
ǧ ǧ
6WXGHQWV��DUH��HOLJLEOH��WR��SDUWLFLSDWH��LQ��D��QXPEHU��RI��XQLTXH��H[WUDFXUULFXODU��DFWLYLWLHV��GXULQJ��WKHLU��ODVW��WZR�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
\HDUV� �LQ� �KLJK� �VFKRRO�� �LQFOXGLQJ� �SURP�� �YDULRXV� �VHQLRU� �UHFRJQLWLRQV�� �DQG� �JUDGXDWLRQ�� �,Q��RUGHU��WR��IXQG�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
WKHVH��H[WUDFXUULFXODU��DFWLYLWLHV���WKH��VFKRRO��GLVWULFW��PD\��DVN��HDFK��VWXGHQW��WR��PDNH��D��FRQWULEXWLRQ��WR��WKHLU�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
FODVVĢV� �IXQG�� �7KLV� �FRQWULEXWLRQ� �LV� �FRPSOHWHO\� �YROXQWDU\�� �6WXGHQWV� �ZKR� �FKRVH� �QRW��WR��FRQWULEXWH��WR��WKH�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
FODVV��IXQG��DUH��VWLOO��HOLJLEOH��WR��SDUWLFLSDWH��LQ��WKH��H[WUD��DFWLYLWLHV�� �7KH��VXJJHVWHG��GRQDWLRQ��WR��WKH��FODVV��IXQG�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
RU���HYHQW���PD\���YDU\��ǧ ǧ
ǧǧ
&��ǧ :DLYHU���3ROLF\��ǧ
ǧǧ
6WXGHQWV��ZKR��TXDOLI\��IRU��IUHH��RU��UHGXFHG�SULFH��OXQFKHV��XQGHU��8QLWHG��6WDWHV��'HSDUWPHQW��RI��$JULFXOWXUH�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
FKLOG� �QXWULWLRQ� �SURJUDPV� �VKDOO� �EH� �SURYLGHG� �D� �IHH� �ZDLYHU� �RU� �EH� �SURYLGHG� �WKH� �QHFHVVDU\� �PDWHULDOV� �RU�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
HTXLSPHQW� �ZLWKRXW� �FKDUJH� �IRU� ����� �SDUWLFLSDWLRQ� �LQ� �H[WUDFXUULFXODU� �DFWLYLWLHV�� ����� �PDWHULDOV� �IRU� �FRXUVH�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
SURMHFWV���DQG�������WKH��XVH��RI��D��PXVLFDO��LQVWUXPHQW��LQ��RSWLRQDO��PXVLF��FRXUVHV��WKDW��DUH��QRW��H[WUDFXUULFXODU�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
DFWLYLWLHV�� �$FWXDO��SDUWLFLSDWLRQ��LQ��WKH��IUHH��RU��UHGXFHG�SULFH��OXQFK��SURJUDP��LV��QRW��UHTXLUHG��WR��TXDOLI\��IRU�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
WKH� �ZDLYHUV� �SURYLGHG� �LQ� �WKLV� �VHFWLRQ�� �7KH� �GLVWULFW� �LV� �QRW� �REOLJDWHG� �WR� �SURYLGH� �DQ\� �SDUWLFXODU� �W\SH� �RU�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
TXDOLW\� �RI� �HTXLSPHQW� �RU� �RWKHU� �PDWHULDO� �WR� �HOLJLEOH� �VWXGHQWV�� �6WXGHQWV� �ZKR� �ZLVK� �WR� �EH� �FRQVLGHUHG��IRU�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
ZDLYHU���RI���D���SDUWLFXODU���IHH���PXVW���VXEPLW���D���FRPSOHWHG���IHH���ZDLYHU���DSSOLFDWLRQ���WR���WKHLU���EXLOGLQJ���SULQFLSDO��ǧ
ǧǧ
ǧ
ǧ
ǧ
ǧ
ǧ
'��ǧ 'LVWULEXWLRQ���RI���3ROLF\��ǧ
ǧǧ

�����



�
�

7KLV��SROLF\��ZLOO��EH��SXEOLVKHG��LQ��WKH��6WXGHQW��+DQGERRN��RU��LWV��HTXLYDOHQW��WKDW��ZLOO��EH��SURYLGHG��WR��VWXGHQWV�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
DW���QR���FRVW��ǧ
ǧ
9ROXQWDU\� �&RQWULEXWLRQV� �WR� �'HIUD\� �&RVWV�7KH� �GLVWULFW� �ZLOO�� �ZKHQ� �DSSURSULDWH�� �UHTXHVW� �GRQDWLRQV� �RI�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
PRQH\���PDWHULDOV���HTXLSPHQW��RU��DWWLUH��IURP��SDUHQWV���JXDUGLDQV��DQG��RWKHU��PHPEHUV��RI��WKH��FRPPXQLW\��WR�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
GHIUD\� �WKH� �FRVWV� �RI� �SURYLGLQJ� �FHUWDLQ� �VHUYLFHV� �DQG� �DFWLYLWLHV� �WR� �VWXGHQWV�� �7KHVH� �UHTXHVWV� �DUH� �QRW�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
UHTXLUHPHQWV��DQG��VWDII��PHPEHUV��RI��WKH��GLVWULFW��DUH��GLUHFWHG��WR��FOHDUO\��FRPPXQLFDWH��WKDW��IDFW��WR��VWXGHQWV��ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
SDUHQWV���DQG���SDWURQV��ǧ
)��ǧ )XQG�5DLVLQJ���$FWLYLWLHV�ǧ
ǧǧ
6WXGHQWV��PD\��EH��SHUPLWWHG��RU��UHTXLUHG��WR��HQJDJH��LQ��IXQG�UDLVLQJ��DFWLYLWLHV��WR��VXSSRUW��YDULRXV��FXUULFXODU�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
DQG� �H[WUDFXUULFXODU� �DFWLYLWLHV� �LQ� �ZKLFK� �WKH\� �SDUWLFLSDWH�� �6WXGHQWV� �ZKR� �GHFOLQH� �WR� �SDUWLFLSDWH� �LQ�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
IXQGUDLVLQJ� �DFWLYLWLHV� �DUH� �QRW� �HOLJLEOH� �XQGHU� �WKLV� �SROLF\� �IRU� �ZDLYHU� �RI� �WKH� �FRVWV� �RU� �IHHV� �ZKLFK� �WKH�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
IXQG�UDLVLQJ��DFWLYLW\��ZDV��PHDQW��WR��GHIUD\�� �$OO��)XQG��UDLVHU��DFWLYLW\��PXVW��EH��DSSURYHG��E\��WKH��DSSOLFDEOH�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
EXLOGLQJ���DGPLQLVWUDWRU��ǧǧ
ǧ ǧ
*��������������6WXGHQW���)HH���)XQG��ǧ
ǧǧ
7KH� �VFKRRO� �ERDUG� �KHUHE\� �HVWDEOLVKHV� �D� �6WXGHQW� �)HH� �)XQG�� �7KH� �6WXGHQW��)HH��)XQG��VKDOO��EH��D��VHSDUDWH�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
VFKRRO� �GLVWULFW� �IXQG� �WKDW� �ZLOO� �QRW� �EH� �IXQGHG� �E\� �WD[� �UHYHQXH�� �DQG� �WKDW� �ZLOO� �VHUYH� �D� �GHSRVLWRU\� �IRU� �DOO�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
PRQLHV� �FROOHFWHG� �IURP� �VWXGHQWV� �IRU� ����� �SDUWLFLSDWLRQ� �LQ� �H[WUDFXUULFXODU� �DFWLYLWLHV�� ����� �SRVW�VHFRQGDU\�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
HGXFDWLRQ��FRVWV���DQG�������VXPPHU��VFKRRO��RU��QLJKW��VFKRRO��FRXUVHV�� �0RQLHV��LQ��WKH��6WXGHQW��)HH��)XQG��VKDOO�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
EH���H[SHQGHG���RQO\���IRU���WKH���SXUSRVHV���IRU���ZKLFK���WKH\���ZHUH���FROOHFWHG���IURP���VWXGHQWV��ǧ
�

������
$QDSK\OD[LV��

�
(PHUJHQF\���5HVSRQVH���WR���/LIH���7KUHDWHQLQJ���$VWKPD���RU���6\VWHPLF���$OOHUJLF���5HDFWLRQV��
�$1$3+</$;,6����6FKRRO���HPSOR\HHV���ZLOO���FRPSO\���ZLWK���WKH���UHTXLUHPHQWV���RI���³3URWRFRO���
(PHUJHQF\��
5HVSRQVH���WR���/LIH���7KUHDWHQLQJ���$VWKPD���RU���6\VWHPLF���$OOHUJLF���5HDFWLRQV����$QDSK\OD[LV�´����7KH��
GLVWULFW���VKDOO���SURFXUH���DQG���PDLQWDLQ���WKH���HTXLSPHQW���DQG���PHGLFDWLRQ���QHFHVVDU\���WR���LPSOHPHQW���WKH���
SURWRFRO���
�
7KH���VXSHULQWHQGHQW���VKDOO���REWDLQ���WKH���UHTXLUHG���VLJQDWXUH�V����RI���RQH���RU���PRUH���SK\VLFLDQV���OLFHQVHG���WR��
SUDFWLFH���PHGLFLQH���LQ���1HEUDVND���RQ���WKH���IRUP���HQWLWOHG���³3URWRFRO����(PHUJHQF\���5HVSRQVH���WR���/LIH��
7KUHDWHQLQJ���$VWKPD���RU���6\VWHPLF���$OOHUJLF���5HDFWLRQV����$QDSK\OD[LV�´����³3URWRFRO´�����7KH��
VXSHULQWHQGHQW���VKDOO���SXEOLVK���WKLV���SROLF\���DQG���3URWRFRO���LQ���HDFK���HPSOR\HH���KDQGERRN���
�
7KH���VXSHULQWHQGHQW���VKDOO���DUUDQJH���WR���KDYH���D���TXDOLILHG���PHGLFDO���SHUVRQ���WUDLQ���HPSOR\HHV����DQG���IRU��
WUDLQLQJ���XSGDWHV���DV���QHFHVVDU\���

������
)LUHDUPV���DQG���:HDSRQV���

�����



�
�

�
:HDSRQV�� �1R��VWXGHQW��PD\��SRVVHVV���KDQGOH���RU��WUDQVPLW��DQ\��ZHDSRQ��ZKLOH��RQ��VFKRRO��JURXQGV��RU�� � � � � � � � � � � � � � �
DW��DQ\��VFKRRO��DFWLYLW\��RU��HYHQW��RII��VFKRRO��JURXQGV��H[FHSW��DV��SHUPLWWHG��E\��WKLV��SROLF\�� �1R��YLVLWRU�� � � � � � � � � � � � � � � � �
XQGHU��WKH��DJH��RI������PD\��SRVVHVV���KDQGOH���RU��WUDQVPLW��DQ\��ZHDSRQ��ZKLOH��RQ��VFKRRO��JURXQGV��RU��DW�� � � � � � � � � � � � � � � � � �
DQ\��VFKRRO��DFWLYLW\��RU��HYHQW��RII��VFKRRO��JURXQGV��H[FHSW��DV��SHUPLWWHG��E\��WKLV��SROLF\�� 'HILQLWLRQ��RI�� � � � � � � � � � � � � � � �
:HDSRQ�� �7KH��WHUP��³ZHDSRQ´��PHDQV��DQ\��REMHFW���GHYLFH���LQVWUXPHQW���PDWHULDO���RU��VXEVWDQFH��ZKLFK�� � � � � � � � � � � � �
LV���FDSDEOH���RI���FDXVLQJ���LQMXU\���LQ���WKH���PDQQHU���LW���LV���XVHG���RU���LQWHQGHG���WR���EH���XVHG��� �
�
)LUHDUPV�� �1R��SHUVRQ��PD\��EULQJ���SRVVHVV���KDQGOH��RU��WUDQVPLW��D��ILUHDUP��RQ��VFKRRO��JURXQGV���LQ��D�� � � � � � � � � � � � � � � �
VFKRRO��RZQHG��YHKLFOH���RU��DW��D��VFKRRO��DFWLYLW\��RU��HYHQW��RII��VFKRRO��JURXQGV���H[FHSW��DV��SHUPLWWHG��E\�� � � � � � � � � � � � � � � � �
WKLV��SROLF\�� 'HILQLWLRQ��RI��)LUHDUP�� �7KH��WHUP��³ILUHDUP���DV��GHILQHG��LQ������8�6�&���������PHDQV��DQ\�� � � � � � � � � � � � � � � �
ZHDSRQ� ��LQFOXGLQJ� �D� �VWDUWHU� �JXQ�� �ZKLFK� �ZLOO� �RU� �LV� �GHVLJQHG� �WR� �RU� �PD\� �UHDGLO\� �EH� �FRQYHUWHG� �WR�� � � � � � � � � � � � � � � � �
H[SHO� �D� �SURMHFWLOH� �E\��WKH��DFWLRQ��RI��DQ��H[SORVLYH���WKH��IUDPH��RU��UHFHLYHU��RI��DQ\��VXFK��ZHDSRQ���DQ\�� � � � � � � � � � � � � � � � � �
ILUHDUP���PXIIOHU���RU���ILUHDUP���VLOHQFHU����RU���DQ\���GHVWUXFWLYH���GHYLFH����H[FOXGLQJ���DQ���DQWLTXH���ILUHDUP����
�
([FHSWLRQV���5HJDUGLQJ���)LUHDUPV������7KH����SURKLELWLRQ���DJDLQVW���ILUHDUPV���GRHV���QRW���DSSO\���WR���

�� 7KH��LVVXDQFH��RI��ILUHDUPV��WR��RU��SRVVHVVLRQ��E\��PHPEHUV��RI��WKH��DUPHG��IRUFHV��RI��WKH��8QLWHG�� � � � � � � � � � � � � � � �
6WDWHV���DFWLYH��RU��UHVHUYH���1DWLRQDO��*XDUG��RI��WKLV��6WDWH���RU��5HVHUYH��2IILFHUV��7UDLQLQJ��&RUSV�� � � � � � � � � � � � � �
RU� �SHDFH� �RIILFHUV� �RU� �RWKHU� �GXO\� �DXWKRUL]HG� �ODZ� �HQIRUFHPHQW� �RIILFHUV� �ZKHQ� �RQ� �GXW\� �RU�� � � � � � � � � � � � � �
WUDLQLQJ����RU���

�
�� )LUHDUPV� �WKDW��PD\��ODZIXOO\��EH��SRVVHVVHG��E\��D��SHUVRQ��ZKR��LV��UHFHLYLQJ��LQVWUXFWLRQ��DW��WKH�� � � � � � � � � � � � � � �

VFKRRO���XQGHU���WKH���LPPHGLDWH���VXSHUYLVLRQ���RI���DQ���DGXOW���LQVWUXFWRU����
�

�� )LUHDUPV� �ZKLFK� �PD\� �ODZIXOO\� �EH� �SRVVHVVHG� �E\� �D� �SHUVRQ� �IRU� �WKH� �SXUSRVH��RI��XVLQJ��WKHP��� � � � � � � � � � � � � � �
ZLWK� �WKH� �DSSURYDO� �RI� �WKH� �VFKRRO�� �LQ� �D� �KLVWRULFDO� �UHHQDFWPHQW�� �LQ� �D� �KXQWHU� �HGXFDWLRQ�� � � � � � � � � � � � � �
SURJUDP����RU���DV���SDUW���RI���DQ���KRQRU���JXDUG���

�
�� )LUHDUPV��FRQWDLQHG��ZLWKLQ��D��SULYDWH��YHKLFOH�RSHUDWHG��E\��D��QRQ��VWXGHQW��DGXOW��WKDW��DUH��QRW�� � � � � � � � � � � � � � �

ORDGHG����DQG����DUH���HQFDVHG���RU���DUH���LQ���D���ORFNHG���ILUHDUP���UDFN���WKDW���LV���RQ���D���PRWRU���YHKLFOH����RU��
�

�� $��KDQGJXQ��FDUULHG��DV��D��FRQFHDOHG��KDQGJXQ��E\��QRQ��VWXGHQW��DGXOW��ZKR��KROGV��D��YDOLG��SHUPLW�� � � � � � � � � � � � � � � �
LVVXHG� �XQGHU� �WKH� �&RQFHDOHG� �+DQGJXQ� �3HUPLW� �$FW� �LQ� �D� �YHKLFOH� �RU� �RQ� �KLV� �RU� �KHU� �SHUVRQ�� � � � � � � � � � � � � � � �
ZKLOH��ULGLQJ��LQ��RU��RQ��D��YHKLFOH��LQWR��RU��RQWR��DQ\��SDUNLQJ��DUHD���ZKLFK��LV��RSHQ��WR��WKH��SXEOLF�� � � � � � � � � � � � � � � � � � �
DQG� �XVHG� �E\� �WKH� �VFKRRO� �LI�� �SULRU� �WR��H[LWLQJ��WKH��YHKLFOH���WKH��KDQGJXQ��LV��ORFNHG��LQVLGH��WKH�� � � � � � � � � � � � � � � � �
JORYH��ER[���WUXQN���RU��RWKHU��FRPSDUWPHQW��RI��WKH��YHKLFOH���D��VWRUDJH��ER[��VHFXUHO\��DWWDFKHG��WR�� � � � � � � � � � � � � � �
WKH��YHKLFOH���RU���LI��WKH��YHKLFOH��LV��D��PRWRUF\FOH���D��KDUGHQHG��FRPSDUWPHQW��VHFXUHO\��DWWDFKHG�� � � � � � � � � � � � � �
WR��WKH��PRWRUF\FOH��ZKLOH��WKH��YHKLFOH��LV��LQ��RU��RQ��VXFK��SDUNLQJ��DUHD���H[FHSW��DV��SURKLELWHG��E\�� � � � � � � � � � � � � � � � �
IHGHUDO���ODZ��� �

�
'HILQLWLRQ� �RI� �(QFDVHG�� �7KH� �WHUP� �³HQFDVHG´��PHDQV��HQFORVHG��LQ��D��FDVH��WKDW��LV��H[SUHVVO\�� � � � � � � � � � � � � �
PDGH� �IRU� �WKH� �SXUSRVH� �RI� �FRQWDLQLQJ� �D� �ILUHDUP� �DQG� �WKDW� �LV� �FRPSOHWHO\� �]LSSHG�� �VQDSSHG��� � � � � � � � � � � � � �
EXFNOHG����WLHG����RU���RWKHUZLVH���IDVWHQHG���ZLWK���QR���SDUW���RI���WKH���ILUHDUP���H[SRVHG��� �

�
([FHSWLRQV� �IRU� �6WXGHQWV�� �7KH� �RQO\� �H[FHSWLRQV� �IRU� �D� �VWXGHQW� �WR� �EULQJ� �RU� �SRVVHVV� �D� �ZHDSRQ��� � � � � � � � � � � � � � �
LQFOXGLQJ���D���ILUHDUP����DUH���DV���IROORZV���
�

�����



�
�

����� 7KH��ILUHDUP��RU��ZHDSRQ��KDV��EHHQ��EURXJKW��WR��VFKRRO��JURXQGV��RU��WR��DQ��DFWLYLW\��RU��HYHQW��RII�� � � � � � � � � � � � � � � � �
VFKRRO���JURXQGV���IRU���VRPH���HGXFDWLRQDO���SXUSRVH����
�

����� 7KH��SHUVRQ��EULQJLQJ��WKH��ILUHDUP��RU��ZHDSRQ��KDV��UHTXHVWHG��DQG��UHFHLYHG��WKH��SULRU��DSSURYDO�� � � � � � � � � � � � � �
RI���ERWK���WKH���LQVWUXFWRU���DQG���WKH���EXLOGLQJ���SULQFLSDO���WR���GR���VR����DQG��
�

��� $OO� �DUUDQJHPHQWV� �WR� �XVH� �DQG� �VWRUH� �WKH� �ILUHDUP� �RU� �ZHDSRQ� �VDIHO\� �ZKLOH� �LW� �LV� �RQ� �VFKRRO�� � � � � � � � � � � � � � � �
SUHPLVHV���KDYH���EHHQ���DJUHHG���WR���DQG���FDUULHG���RXW���

�
&RQVHTXHQFHV� ��� �)LUHDUP�� �$Q\� �VWXGHQW� �ZKR� �EULQJV� �D� �ILUHDUP�� �DV� �WKDW� �WHUP� �LV� �GHILQHG� �LQ� ����� � � � � � � � � � � � � � � �
8QLWHG� �6WDWHV� �&RGH� ������ �WR� �VFKRRO� �ZLOO� �EH� �H[SHOOHG� �IURP� �VFKRRO� �IRU� �RQH� �FDOHQGDU� �\HDU�� �7KH�� � � � � � � � � � � � � � � �
VXSHULQWHQGHQW� �RI� �VFKRROV� �DQG� �WKH� �ERDUG� �RI� �HGXFDWLRQ� �VKDOO� �KDYH� �WKH� �DXWKRULW\� �WR� �PRGLI\� �WKH�� � � � � � � � � � � � � � �
H[SXOVLRQ���UHTXLUHPHQW���RQ���D���FDVH�E\�FDVH���EDVLV���
�
&RQVHTXHQFHV��±��:HDSRQ�� �6WDWH��ODZ��DQG��WKLV��SROLF\��SURYLGH��WKDW��DQ\��VWXGHQW��ZKR��YLRODWHV��WKLV�� � � � � � � � � � � � � � �
SROLF\� �E\� �NQRZLQJO\� �EULQJLQJ�� �SRVVHVVLQJ�� �KDQGOLQJ� �RU� �WUDQVPLWWLQJ� �D� �ZHDSRQ�� �RWKHU� �WKDQ� �D�� � � � � � � � � � � � �
ILUHDUP���RQ��VFKRRO��JURXQGV���LQ��D��VFKRRO��RZQHG��YHKLFOH���RU��DW��D��VFKRRO��DFWLYLW\��RU��HYHQW��RII��VFKRRO�� � � � � � � � � � � � � � � � � �
JURXQGV� �PD\� �EH� �VXVSHQGHG� �RQ� �D� �ORQJ�WHUP� �EDVLV�� �PDQGDWRULO\� �UHDVVLJQHG�� �RU� �H[SHOOHG� �IRU� �WKH�� � � � � � � � � � � � � �
UHPDLQGHU��RI��WKH��VFKRRO��\HDU��LQ��ZKLFK��WKH��H[SXOVLRQ��WDNHV��HIIHFW���LI��WKH��PLVFRQGXFW��RFFXUV��GXULQJ�� � � � � � � � � � � � � � � �
WKH��ILUVW��VHPHVWHU���RU��WKH��UHPDLQGHU��RI��WKH��VHFRQG��VHPHVWHU���VXPPHU��VFKRRO���DQG��WKH��ILUVW��VHPHVWHU�� � � � � � � � � � � � � � � �
RI���WKH���IROORZLQJ���VFKRRO���\HDU����LI���WKH���PLVFRQGXFW���RFFXUV���GXULQJ���WKH���VHFRQG���VHPHVWHU���� �
�
&RQILVFDWLRQ� �RI� �)LUHDUPV�� �$GPLQLVWUDWLYH� �DQG� �WHDFKLQJ� �SHUVRQQHO� �DUH� �VWDWXWRULO\� �DXWKRUL]HG��� � � � � � � � � �
ZLWKRXW��D��ZDUUDQW���WR��FRQILVFDWH��DQ\��ILUHDUP��SRVVHVVHG��LQ��YLRODWLRQ��RI��WKLV��SROLF\�� �%\��VWDWXWH���DQ\�� � � � � � � � � � � � � � � �
ILUHDUP� �WKDW� �LV� �FRQILVFDWHG� �E\� �VFKRRO� �SHUVRQQHO� �VKDOO� �EH� �GHOLYHUHG��WR��D��SHDFH��RIILFHU��DV��VRRQ��DV�� � � � � � � � � � � � � � � � �
SUDFWLFDEOH�����6XFK���ILUHDUPV���DUH���VXEMHFW���WR���EHLQJ���GHVWUR\HG���E\���ODZ���HQIRUFHPHQW���DXWKRULWLHV���
�
5HSRUW� �WR� �/DZ� �(QIRUFHPHQW� �$XWKRULWLHV�� �$OO� �VFKRRO� �SHUVRQQHO� �DUH� �UHTXLUHG� �WR� �UHSRUW� �DQ\�� � � � � � � � � � � � �
YLRODWLRQ� �RI� �WKLV� �SROLF\� �WR� �D� �SULQFLSDO� �RU� �WKH� �VXSHULQWHQGHQW� �RI� �VFKRROV�� �3XUVXDQW� �WR� �VWDWH� �DQG�� � � � � � � � � � � � � � � �
IHGHUDO� �ODZ�� �VFKRRO� �SHUVRQQHO� �DUH� �UHTXLUHG� �WR� �UHSRUW� �WR� �ODZ� �HQIRUFHPHQW� �DXWKRULWLHV� �ZKHQ� �D�� � � � � � � � � � � � � �
VWXGHQW���EULQJV���D���ILUHDUP���RU���ZHDSRQ���WR���VFKRRO���
�
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�
7KLV� �VLJQHG� �UHFHLSW� �DFNQRZOHGJHV� �UHFHLSW� �RI� �WKH� ����������� �6WXGHQW�3DUHQW� �+DQGERRN� �RI�� � � � � � � � � � �
/RXLVYLOOH� �3XEOLF� �6FKRROV�� �,W� �LV� �XQGHUVWRRG� �WKDW� �WKH� �KDQGERRN� �FRQWDLQV� �VWXGHQW� �FRQGXFW� �DQG�� � � � � � � � � � � � �
GLVFLSOLQH��UXOHV��DQG��LQIRUPDWLRQ��DERXW��6DIH��DQG��'UXJ�)UHH��6FKRROV��DQG��WKDW��WKH��XQGHUVLJQHG���DV�� � � � � � � � � � � � � �
VWXGHQW�� �DJUHHV� �WR� �IROORZ� �VXFK� �FRQGXFW� �DQG� �GLVFLSOLQH� �UXOHV�� �7KLV� �UHFHLSW� �DOVR� �VHUYHV� �WR�� � � � � � � � � � � � � �
DFNQRZOHGJH� �WKDW� �LW� �LV� �XQGHUVWRRG� �WKDW� �WKH� �'LVWULFW¶V� �SROLFLHV� �RI� �QRQ�GLVFULPLQDWLRQ� �DQG��HTXLW\��� � � � � � � � � � � � �
DQG� �WKDW� �VSHFLILF� �FRPSODLQW� �DQG� �JULHYDQFH� �SURFHGXUHV� �H[LVW� �LQ� �WKH� �KDQGERRN� �ZKLFK� �VKRXOG� �EH�� � � � � � � � � � � � � �
XVHG���WR���UHVSRQG���WR���KDUDVVPHQW���RU���GLVFULPLQDWLRQ��� �
�
7KH���6WXGHQW���+DQGERRN���LV���DYDLODEOH���RQOLQH�����,I���\RX���UHTXLUH���D���SULQWHG���FRS\���\RX���PD\���UHTXHVW��
RQH���WKURXJK���WKH���KLJK���VFKRRO���RU���HOHPHQWDU\���RIILFH����
��
3OHDVH���UHDG���WKH���IROORZLQJ���LQIRUPDWLRQ����FRPSOHWH���DQG���VLJQ���WKH���IRUP���RQ���WKH���EDFNVLGH���RI���WKLV��
SDJH�����6WXGHQWV���ZLOO���EH���DOORZHG���WR���DWWHQG���DFWLYLWLHV���ZKHQ���WKH���IRUP���LV���UHFHLYHG���LQ���WKH���RIILFH���
��
�������&RPSXWHU�L3DG���8VH������7KH���/RXLVYLOOH���6FKRRO���'LVWULFW���$FFHSWDEOH���8VH���3ROLF\���DQG���:HE���3DJH��
3ROLF\���IRXQG���LQ���WKH���KDQGERRN���RXWOLQHV���WKH���JXLGHOLQHV���IRU���VWXGHQW���DQG���VWDII���FRPSXWHU���XVH���
9LRODWLRQ���RI���WKH���DFFHSWDEOH���XVH���SURYLVLRQV���VWDWHG���LQ���WKH���SROLFLHV���PD\���UHVXOW���LQ���VXVSHQVLRQ���RU��
UHYRFDWLRQ���RI���QHWZRUN���SULYLOHJHV���RU���RWKHU���DSSURSULDWH���GLVFLSOLQDU\���DFWLRQV�����7KH���VWXGHQW¶V��
SDUHQW�JXDUGLDQ���LV���XOWLPDWHO\���UHVSRQVLEOH���IRU���WKH���VWXGHQW¶V���DFWLRQV���RQ���WKH���GLVWULFW¶V���FRPSXWHU��
QHWZRUNV���DQG���UHOHDVHV���WKH���/RXLVYLOOH���6FKRRO���'LVWULFW���IURP���DQ\���OLDELOLW\���IRU���KDUP���RU���GDPDJHV��
LQFXUUHG���WKURXJK���LQDSSURSULDWH���RU���SURKLELWHG���XVH���
���
�������0LOLWDU\���5HOHDVH������/RXLVYLOOH���3XEOLF���6FKRROV���LV���UHTXLUHG���E\���ODZ����DV���SDUW���RI���WKH���(YHU\���6WXGHQW��
6XFFHHGV���$FW����WR���UHOHDVH���VWXGHQW���LQIRUPDWLRQ���WR���0LOLWDU\���UHFUXLWHUV�����7KH���LQIRUPDWLRQ���UHOHDVHG���LV��
WKH���VWXGHQW¶V���QDPH����JUDGH���OHYHO����SKRQH���QXPEHU����DQG���PDLOLQJ���DGGUHVV�����6WXGHQWV���DQG�RU���SDUHQWV���FDQ��
UHTXHVW���WKDW���WKH���VFKRRO���GRHV���QRW���UHOHDVH���WKLV���LQIRUPDWLRQ���E\���VLJQLQJ���EHORZ�����3OHDVH���LQLWLDO���WKH��
DSSURSULDWH���OLQH���EHORZ����
��
�������&RQFXVVLRQ���3ROLF\�����/RXLVYLOOH���3XEOLF���6FKRROV���ZLOO���IROORZ���WKH���SROLFLHV���DQG���JXLGHOLQHV���VHW���IRUWK��
E\���WKH���6WDWH���RI���1HEUDVND����&RQFXVVLRQ���$ZDUHQHVV���/DZ���±���/%�������������6DIHW\���LV���D���SULRULW\���DW��
/RXLVYLOOH���3XEOLF���6FKRROV���LQ���DOO���DUHDV���RI���WKH���HGXFDWLRQDO���SURFHVV�����$ORQJ���ZLWK���/%����������WHDFKHUV��
DQG���FRDFKHV���ZLOO���IROORZ���IRXU���EDVLF���VWHSV���

$����5HPRYH���WKH���VWXGHQW�DWKOHWH���IURP���SOD\���RU���DFWLYLW\���
�/RRN���IRU���VLJQV���DQG���V\PSWRPV���RI���D���FRQFXVVLRQ���ZKHQ���WKHUH���KDV���EHHQ���D���EXPS���RU��
EORZ���WR���WKH���KHDG�����:KHQ���WKHUH���LV���GRXEW����WKH���VWXGHQW�DWKOHWH���ZLOO���EH���NHSW���RXW���RI���WKH��
DFWLYLW\���

%�����,QIRUP���WKH���VWXGHQW�DWKOHWH¶V���SDUHQWV���RU���JXDUGLDQV���DERXW���WKH���SRVVLEOH���FRQFXVVLRQ���DV��
ZHOO���DV���DGPLQLVWUDWLRQ���DQG���VFKRRO���QXUVH���
&����.HHS���WKH���VWXGHQW�DWKOHWH���RXW���RI���WKH���DFWLYLW\���XQWLO���D���KHDOWKFDUH���SURIHVVLRQDO����H[SHULHQFHG��
LQ���HYDOXDWLQJ���IRU���FRQFXVVLRQ����SURYLGHV���ZULWWHQ���DQG���VLJQHG���FOHDUDQFH���WKDW���WKH\���DUH��
V\PSWRP�IUHH���DQG���LW¶V���2.���WR���UHWXUQ���WR���WKH���DFWLYLW\�����,Q���DGGLWLRQ����ZULWWHQ���SHUPLVVLRQ���WR��
UHVXPH���SDUWLFLSDWLRQ���IURP���WKH���VWXGHQW�DWKOHWH¶V���SDUHQW���RU���JXDUGLDQ���PXVW���EH���UHFHLYHG����
'����5HWXUQ���WR���WKH���DFWLYLW\���ZLOO���EH���D���SURJUHVVLRQ���DQG���ZLOO���QRW���HQWDLO���IXOO���LQFOXVLRQ���RQFH��
FOHDUDQFH���LV���SURYLGHG����
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7KLV���6HFWLRQ���IRU���(OHPHQWDU\���6FKRRO����0LGGOH���6FKRRO���DQG���+LJK���6FKRRO���6WXGHQWV���
��),(/'���75,36���
BBBBBBB<HV����,���KHUHE\���JLYH���SHUPLVVLRQ���IRU���P\���FKLOG���WR���DFFRPSDQ\���KLV�KHU���WHDFKHU���RQ���VFKRRO���ILHOG���WULSV��
GXULQJ���WKH���\HDU���
�
BBBBBBB1R����,���GR���QRW���JLYH���SHUPLVVLRQ���IRU���P\���FKLOG���WR���DFFRPSDQ\���KLV�KHU���WHDFKHU���RQ���VFKRRO���ILHOG���WULSV��
GXULQJ���WKH���\HDU���
�
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�
7KLV���6HFWLRQ���IRU���+LJK���6FKRRO���6WXGHQWV���2QO\��
�
BBBBBBB���,���JLYH���SHUPLVVLRQ���IRU���WKH���UHOHDVH���RI���P\����P\���FKLOG¶V����LQIRUPDWLRQ���WR���0LOLWDU\���UHSUHVHQWDWLYHV���RU��
UHFUXLWHUV���
��
BBBBBBB���,���GR���QRW���JLYH���SHUPLVVLRQ���IRU���WKH���UHOHDVH���RI���P\����P\���FKLOG¶V����LQIRUPDWLRQ���WR���0LOLWDU\��
UHSUHVHQWDWLYHV���RU���UHFUXLWHUV��� �
�
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7KLV���6HFWLRQ���IRU���(OHPHQWDU\����0LGGOH���6FKRRO����	���+LJK���6FKRRO���6WXGHQWV��
:(%���$1'���1(:63$3(5���38%/,6+,1*���
<RXU���VRQތV�GDXJKWHUތV���SHUVRQDO���SLFWXUHV���DQG���H[DPSOHV���RI���WKHLU���H[HPSODU\���VWXGHQW���ZRUN���PD\���IURP���WLPH���WR��
WLPH���EH���GLVSOD\HG���YLD���WKH���LQWHUQHW���RQ���RXU���VFKRROތV���ZHE���SDJH����RU���SRVVLEO\���WKH���VFKRRO�ORFDO���QHZVSDSHU����,��
XQGHUVWDQG���WKDW���QR���ODVW���QDPHV����QR���KRPH���DGGUHVVHV���RU���WHOHSKRQH���QXPEHUV���ZLOO���DSSHDU���ZLWK���DQ\���DUW���ZRUN���
VWXGHQW���ZRUN����RU���SHUVRQDO���SKRWR���RQ���WKH���VFKRRO���ZHEVLWH���
��
BBBBBBB<HV����,���KHUHE\���JLYH���P\���SHUPLVVLRQ���IRU���P\���FKLOG���LPDJH���DQG���ZRUN���WR���EH���SXEOLVKHG���DV���GHVFULEHG��
DERYH���
��
BBBBBBB1R����,���GR���QRW���JLYH���P\���SHUPLVVLRQ���IRU���P\���FKLOG���LPDJH���DQG���ZRUN���WR���EH���SXEOLVKHG���DV���GHVFULEHG��
DERYH����
�
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�
,����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�SULQW���VWXGHQW¶V���QDPH����XQGHUVWDQG���WKDW���,���KDYH���DFFHVV���WR���WKH��
3DUHQW�6WXGHQW���KDQGERRN���RQ���/RXLVYLOOH���3XEOLF���6FKRRO���ZHEVLWH���RU���D���KDUG���FRS\���LV���DYDLODEOH���XSRQ���UHTXHVW���LQ��
WKH���RIILFH�����,���DJUHH���WR���DELGH���E\���WKHVH���HVWDEOLVKHG���JXLGHOLQHV���
��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� BBBBBBBBBBBBBBB�� BBBBBBB�� � �
6WXGHQW���6LJQDWXUH�� � 'DWH�� *UDGH��
��
�
,����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�SULQW���SDUHQW���RU���OHJDO���JXDUGLDQ¶V���QDPH����XQGHUVWDQG���WKDW���,���KDYH��
DFFHVV���WR���WKH���3DUHQW�6WXGHQW���+DQGERRN���RQ���WKH���/RXLVYLOOH���3XEOLF���6FKRRO���ZHEVLWH���RU���D���KDUG���FRS\���LV��
DYDLODEOH���XSRQ���UHTXHVW���LQ���WKH���RIILFH������,���DJUHH���WR���VXSSRUW���WKHVH���HVWDEOLVKHG���JXLGHOLQHV���
��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� BBBBBBBBBBBBBBB��
3DUHQW���RU���/HJDO���*XDUGLDQ¶V���6LJQDWXUH���������������������������������������'DWH��
3OHDVH���VLJQ���DQG���UHWXUQ���
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